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ORTEGA BARS LIMITED

DIRECTORS' REPORT

The directors present thexr annual report and the wdited financal statements of Ortega Bars Lamited (the Company } for the 52 wechs ended 27 May 2012 The
comparanives are for the 52 weeks ended 29 May 2011

Principal activities
The principal activity ol the Company s th st of operating acstaurants  Fhere has been no change in this activity during the penod

Results and dividends
The loss after tux for the penod amounted 10 £221,262 (2011 £207 927) ‘The directors do not propose the payment of a dividend (2011 £ml)

Revicw of developmunts and future prospacts
The Company will continue to operate restauranis for the foresceable future

Principal risks and uncertainties

From the perspeiuve of the Company the principil rishs and uncertamues are integrated wath the principal risks o the Group and are not managed separanly
Accordingly the principal nishs and uncertatnties of Tragus Group Limied which indlude those of the Compiny are disclosed in the Group s annual report
winch dees not form pan of this report

Key Perfermance Indicators

The Directors of Tragus Group Limited manage the Group s operations on a divisional basis For this reason the Company s dircciors believe that analysis usmg
key performance indicators for the Company ts not necessary or appropriate for an understanding of the deselopment performance or posiion of the business
of Ortega Bars Limited The devilopment performance and positton of the business of the Group which includes the Company 1s discussed within the
Directors Report ot Iragus Group Limited s financtal statements which does not form pant of this report

Financial risk munugument

From the perspective of the Company the finanuiai nsks of the Company are integrated with the financial risks of the Group and are not managed separately
Accordingly the management of the financial risks of Tragus Group Limited which include those of the Company are diselosed in the Group s annual report
whach does not form part of thas report

Ihrectors
The directors of the Company during the pentod and up 1o the date of sigming the knancial statements were as follows

G Turner Resagned 1st August 2012
I Derkach Appointed 1st August 2012
M Mansigam

J Parsons Restgned tst August 2012

Cruditor paymant policy
The policy s 1o agree the terms of payments with s supplicrs as and when a truding relztionstip s esiabhished  he Company ensures that the tums of
payment are clear and 1ts pohicy 15 to abede by the agreed terms provided the suppher meets its abhganons

Employce involvemont

The Board recognises the importance of employes bemg bully informed of events which direcily affect them and theirr working condinons  The Company has
place a number of channels of communication including regular team and area meetings weekly and monthly pubhcations and 4 company intranet In addition
the management board carries out iwe business updates a year with all restaurant managers

Employment of disabled persons

The Company s policy 1s that wherever 1115 praciiceble and reasenable withan existing Jogislabon all cmployees inluding disibled persons are treated in the
sailie way In matiers relaung 1o cmpioyment iraring carcer desxelopment and promonion  Every cttort 1~ muk to retam and assist any individuals disabled
during therr employment  Full snd fair conssderition s given to apphaitions for employment made by disabled persons having regard to their particular
apt:udes and abilitie s
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ORTEGA BARS LIMITED

DIRECTORS' REPORT

Statement of dircctors' responsibilitics
The directors ate responsible for prep aning the Direcrors Repart ind the financiald statcments an accordance wath apphcable Jaw and regulations

Company law requires the directors to prepare financial statcments for each financial year Under that law the directors have propared the financial statemenis
o acordance with United Kuitgdom Gencrally Accepted Accounting Practuice (United Kingdom Accounting Standards and applicable law)  Under company
law the directors must not approve the finanaal statements unless thev are sansficd that they give a true and farr view of the state of atfasrs of the Company and
of the profit or loss of the Company tor that penod  In prepanng these financial statements the directors are required o

. select suitebly accounting poheis and then apply them consistently

. mahe udgements and accounting estimates that are reasonable and prudent
state whether applicable UK Accounting Standards have been tollowed subpct to any material departures disclosed and uvxplamed in the financial
statemeniy

. prepare the financial statements on the going concern basis unlkess it 15 INAPPropradte 1o presume that the Company will continue 1n business

The directors are responsible for heeping adequate accounting records that are sutficient to show and explain the Companys transactions and disclose with
reasonable accuracy at any ume the financtal position of the Company and enable them to ensure that the linangial statemens comply with the Companies Al
2006 They are alvo respensible tor safeguarding the assets of the Company and hence for taking reasonablu steps for the provention and detection of fraud and
other irregulanues

The dwectors are responsible for the mamtenance and mtegruy of the Company s website Legislaiton i the United Kingdom governing the preparation and
dissemminahion of financial statements may differ from legislation 1n other junsdictions

Disclosure of nformation to auditors

Pursuant to scetion 418 ot the Companies Adt 2006 each of 1he persons who 1s a direstor at the date ol approval of this report confirms that so tar as the
director 1s aware there 1s no relevant audit information of whach the Companys auditors are unaware and the director has taken all the steps that he ought 10
have taken as a direcior to make humself aware of any relevam audit snformation and 10 csiablish that the Companys auditors are aware of that imformauon

Independent auditors
In the absence ol 4 notice proposing that their appomtment be termanated  the audntors PricewaterhouseCoopers LLP will be decmed to be re-appointed for the

next financial year

On behalf of the Board of Directars

John Derhach

DIRECTOR Ist Floor
163 Eversholt Street
|Qﬂ' Seprember 2012 LONDON NW1 IBU




ORTEGA BARS LIMITED

INDEPENDENT AUDITORS® REPORT TO THE MEMBERS OF ORTEGA BARS LIMITED

We have audited the financial statements ot Ortega Bars Limited for the 52 week penod ended 27 May 2012 which compnse the Profit and Loss Account the
Balance Sheet and the related notes The financial reporting framework that has heen apphed i their preparauon s applicable law and Umted Kingdom
Accounting Standards {Untted Kingdom Cenerally Accepted Accounting Pracuce)

Respective responsibilties of directors and andilors

As explaned more fully n the Statemeni of Directors’ Responsibilities set out on page 3 the directors are responsible for the preparauon of the financial
satements and for being sansfied that they give a ue and furr view Our responsibility 15 to audut and express an opimon on the financial statements 1n
accordance with applicable law and Internanonal Standards on Auditing (UK and Ireland) Those standards requue us to comply with the Audinng Pracuces
Board’s Etincal Standards for Auditors

Itus report mmiduding the opimons has heen prepared for and enly for the company’s members as a body m accordance with Chapter 3 of Part 16 ol the
Companies Act 2006 and for no other purpose  We do not m giving these opmmons accept or assume responstbility for any other purpose or 10 any other
person to whom this report 1s shown or into whose hands i1 may come save where expressly agreed by our paior conseint 1n wnitng

Seope of the sudit of the financial statements

An audit 1nvolves obtaimng evidence about the amounnts and disclosures 1n the financial statements sufficiem o give reasonable assurance that the financial
statements are free from matenal misstatement whether caused by fraud or error  This ingludes an assessment of whether the accounnng pohcies are
appropnate 1o the company’s circumstances and have been consistently applied and adequately disclosed  the reasonableness of sigmificant accountmg estimates
made by the directors, and the overall presentation of the financral statements In addrttion, we read all the financial and non-financial information in the
reciors’ Report 10 wdentify material mconsistencies with the audiled financial statements I we become aware of any apparent matenal nusstatements or
inconsistencies we constder the implicanons for our report

Opinion on financial statements
En our opimon the financial statements
. give a true and (air view of the staie of the company's affairs as a1 27 May 2012 and of us loss for the penod then ended

. kave been properly prepared in accordance with United Kingdem Generally Accepted Accounting Practice and

. have been prepared in aceordance with the requirements of the Compantes Act 2006

Opinion on other matter prescnbed by the Companies Act 2006

In our opimon the informanon given m the Diregtors Repont for the finanemat penod for winch the financial siatements are prepared 15 consistent with the
financial statemens

Matters on which we are required to report by exceplion

We have nothing te report in respect of the following matters where the Companies Act 2006 requires us to report to you 1f 1n our opinion

. adequale accounting records have rot been kept, or returns adequate for our audit have not been receaved from branches not visited by us or
. the financial 1S AT NOT 1N 98T wiath the accounting records and returns, or

. centain disclosures of directors’ remuneration specified by law are not made, or

. we have not receaved all the information and explanations we requure for our audut

Iona Kelsey (Sentor Stawtory Audnor)

tor and on behalf of PnicewaterhouscCoopers 1P
Chartered Accountants and Statutory Auditors

| kmbankment Place

London

WCIN 6RH

lclbeplembcr 2012




OR1EGA BARS LIMITED

PROFIT AND LOSS ACCOUN1

52 weeks ended 27 May 2012

Note 52 werks ended 52 weeks ended

27 May 2412 29 May 2011
£ 3

TURNOVER 664,215 688 761
Cos of sales {844,676) (857 258)
GROSS TOSS {180,461) (168 497)
Admimstirative expenses {40,801) (W 377
OPERATING LOSY 2 {221,262} (207 874)
Inlerest payable 4 - (53)
1 055 ON ORDINARY A(TIVITIFSY BEFORE TAXATION {221,262) (207 927)
Tax on loss on ordinary activiies 5 - -
I 058 FOR THE FINANCIAL PERIOD 10 {221,262) (207 927y

All activities are 1n respect of continung operations

The Company has no recognised gains or losses other than those included 1n the profit and loss account above and therefore no separme statement of total

recognised gains and losses has been prepared

There 15 no difference between the loss on ordinary activities before Laxation and the loss for the financial penod stated above and their historic cost equivalent




ORTEGA BARS LIMITED

Regmtered number 03012219
BALANCE SHEET

As at 27 May 2012

Note 27 May 2012 29 My 2011
£ £
FIXFI) ASSETS
Tangible assels 6 144 151 147 497
CURRENT ASSETS
Swcks 5,846 5095
Debtors 1 14,661 213638
Cashin hand 1 100
20,647 218833
CREDITORS - amounts falling due within one year 8 (77,005) (57 315)
NET CURRENT ASSETS (56,394) 161 518
TOTAL ASSETS LESS CURRENT LIABILITIES 87,753 09015
NET ASSETS 87,753 309015
CAPITAL AND RESLRVES
Called up share capual 9 909,002 909 002
Share premium account 16 297,640 297 640
Profit and loss account 10 (1,118,889) {897 627)
TOTAL SHAREHOI DERS' FUNDS n 87,753 309015

These finanual statements on pages 5 to 11 were upproved by the Board of Dhrectors and authorised for yssue oni ﬁeplember 2012 and signed on 1ty behalf

U‘MWL

Mohan Manstpam
Director




ORTEGA BARS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
52 weeks ended 27 May 2012

1 ACCOUNTING POLICILS

These financeal statements have been prepared 1n accordance with the Companies Act 2006 and applicable accounuing standards 1o the Unnted Kingdom (UK
GAAP)

The principal accounting pohcies adopted by the directors and which have been consistently apphed across the group and prior periods are describud helow
Accounting convention

The linancial statements are prepencd on the going concern basis and urler the histoncal cost convention

Turnover

Turnover 1s the value of goods and services sold at restaurants solely within the UK as part ol the Company s continuing ordinary activities after deducting
sales based taxes Turnover 1s recogrised on provision of goods and services

Leases

Rental payments in respect of operating leases zre charged against operating loss over the penod of the lease Rental income 1n respect of operating Jeases 1s
recognised m the profit and loss account on a straight hine basis over the term of the lease

Rent free penods are recogmsed in the protit and Joss aucount over the period to the first runt review

Pre-opening costs

Property rentals and other pre-opemng <0515 ncurcd up 1o the date of opeming a4 new restaurant are all wntien off 1o the profit and loss account 1n the puriod 1n
which they anse

Tangible fixed assets and depreciation

Tangible fixed assels are stated at historic purchase price less accumulated depreciation Depriciable fixed assets are wnitten off on a straight Iine basis over
their estmated useful Tives as follows

- Leaschold improvements are depreciated to thew estimated residual values over thew remmmng lease periods, except where the anticipated renewal or

extenston of the lease is sufficiently certam that a longer estmated useful ke 1s appropriate Current legislauon and the terms of the lease contracts are such
that 1 most instances leases are readily extendible by an addinonal 15 years  The maxtmum depreciation perniod for leasehold improvements 1s 30 years

- Furnnture fixtures and equipmenl are deprecialed over 4 to 25 years

The carrying values of tangible fixed assets are reviewed for imparment 1f vvents or changes 1 circumsianges indhcate that the carry:ng value may not be
recoverable  Any unpawrment an the value of fixed assets below depreciated historical cost 1s charged to the profit and foss account  Profits amd losses on
disposal of fixed assets reflect the ditference buween net selling price and net book value at the date of disposil

Stocks

Stocks are valued at the lower of cost and net reahisable valus, and on a firstan fiest out basis No provision tor obsolete or slow-moving stocks has buen made
given the nature of the stocks

Taxation

Deterred taxation 1s recogmsed in respect of abl tming ditferences that have onginated but not been reversed by the balance sheet date Deterred axaton 15
not recogmsed when an asset 1s vold if 1t 13 more likely than not that the taxable gam will bk rolled over  Dulerred taxation assets are recogmsed 10 the wxient
that they are regarded as recoverable  Proviwions tor deferred taxation are not discounted  Dutorned taxation assets and habilities are calculaed using the
taxation rates that have been enacted or substantively enacted by the balance shect date

Cash

Cash held within this Company 15 nat cash beld at bank  rather represants the cash floas held at restauram sues . There are no finance Charges assoctated with
this cash in the Profit and Loss account

Cash Mow statement
The Company 15 a wholly owned subsichary undertaking of Tragus Group Limied  The cash (Tows of the Company are incloded in the consolidated cash fow

statement of Tragus Group Limited which 1s publichy available Consequemtly the Company 1s «xempt under the terms of Financial Repornng Stwdired No |
{Revised 1996) Cash Flow Siatements from prosenting a cash flow statement




ORTEGA BARS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
52 weeks ended 27 May 2012

2 OPERA 1ING LOSS

52 wudks cnded 52 weeks ended
27 May 2012 29 Mav 2011
£ L
Operating loss 1y stated aftor charging
Deprectation of tangible fixed assels (note 6) 43,226 38638
Operating kase charges
Land and bulldings 35,126 59 689
The following tees for services provided by the Company's auditor were charged 1o the Company
52 wecks ended 52 weehs ended
27 May 2012 29 May 2011
Audst services 3 i
Fees payable 1o Company auditors 2,500 23500
Non-audit serviges
Tax services 2,500 2 5300
3 SUAFF COSTS
52 weeks ended 52 waiks ended
27 May 2012 29 May 2011
Number Number
I'he average number of persons employed by the Company during the period was
Ihrectars 3 3
Restaurant stalf 19 19
52 wieks ended 52 weeks ended
27 May 2012 29 May 2011
£ 3
Staff costs incurred during the period in respect of these empleyees were
Wages and salanes 433,684 414 359
Socual secunty costs 21,438 19 442
455,122 433 801

Naone of the directors recerved any remuneration 1n respuet of their services for the Company dunng the poriod (2011 tnthy

4 INTEREST PAYABLE

52 wueks ended 52 weeks ended
27 May 2012 29 May 2011
3 t
Interest payable - 53

5§ TAXONFOQSS ON ORDINARY ACTIVIIIES
52 wadks ended 52 wenhs ended
27 May 2012 29 May 20t
L i3

Current taxation an loss far the poriod

UK corporation tav at 25 69% (2011 27 68%) - -
Total carront tixation charge - -
Laxation on loss en ordinary wtivities - -




ORTEGA BARS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
52 weeks ended 27 May 2012

S JAXON] OSS ON ORDINARY ACTIVIIIES (continued)

The tax asscased tor the period s higher (2011 higher} than the standard eHecave rate of corporation tix in the UK of 25 69% (2011 27 68%) The
differences arc explaned below

Factors affecting the tax charge for the period
Loss en ordinary acnivites betore 1axanon (221,262) (207 927)

Loss on ordinary activinies before 1axanon muliplied by the siandard rate of corporaton tax i the UK of 25 69%

{2011 27 68%) {56,842) (57 554)
Lttect of
Caputal allowances m excess of deprectanon 3,891 3158
Group reliel 52,951 54 396

Total currunt taxation charge - -

The Company has a deferred taxation asset in respect of fixed assets iemporary ditferences of £4 135 (2011 £2 237) which 1s not recognised in the balance
sheet due 101t not being suffictently probable that it will be fully unhsed in the foreseeable future

On 23 March 2011, 2 number of changes to the UK corporation tax system were announced including a reductton of the main rate of corporanon tax from
26% to 24% wuh effect from | Aprl 2012 The reduction in the rate to 244% became substanuvely enacted on 26 Marcch 2042 under the Provisional Collection
of Taxes Act 1968 Deferred tax has theretore been provided for at 24% (2011 26%) and the pro-rakd corporation tax rate for the peniod 1s 25 69% (2011
27 68%)

Further reductions to the main rale are proposed to reduce the rate of corporation t1x by 1% per annum to 22% by | Apnl 2014 The changes had not been

substantively enacted ot the balance sheet date and are therctore not included in these financial statements 1t these changes had been enacted at the balance
sheet date the ettect of the changes would not have had a matenal etfect on recogmsed or unrecognised deferred tax balances

6 TANGIBLF FIXED ASSE 'S

Furniture,

Leaschold fixtures &
Improvements egmpment Total
£ £ £
Cost
At 29 May 2011 145 855 162 612 308,467
Additions {639) 40 519 19 RRO
A 27 May 2012 145 216 203 131 348 347
Accumulated depreciation
At 29 May 2011 (74 736} (86 234) (160 %70)
Charge for the peried (16 138} (27 U88) (43 226)
AL 27 May 2012 {9 §74} (113 322) (204 196)
Net book amount
At 27 May 2012 54,342 BY, 809 144,151
At 29 May 2011 L1119 76 378 147 497
7 DEBTORS
27 May 2012 29 May 2011
£ 3
[rade debrors 5,043 3134
Anmounts owed by group undertahings - 203 121
Onher debiors 8 -
Prepavments 9,610 6782
14,661 213 638

Amounts owed by group underiahings have no fxed repaviment date are inturest free and unsecuared




ORTEGA BARS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
52 weeks ended 27 May 2012

8 CREDITORS AMOUNTS FAL LING DUF WITHIN ONL YFAR

27 May 2012 29 May 2011
£ I3
Amounts owed (0 group undertakings 30,858 -
Onher creduors 1,073 1142
Accruals 45,074 56 171
77,005 57315
Amounts owed by group undertahings have no fixed repayment date 2re interest free and unsecured
9 CALLFDUP SHARE CAPITAL
Authorised
27 May 2012 29 May 2011
£ £
1 818002 (2011 | 818 002) Ordinary shares ot 40 50 each 909,001 909 601
1 (2011 1} "A* Ordinary share of £1 each 1 i
909,002 9 002

Allntted, called up
und fully pad

27 May 2042 29 May 2011

£ £
1818 002 (20E1 1 818 002) Ordinary shares of £0 50 each 909,001 909,001
1(2011 1) "A"™ Ordinary share of £1 each 1 1
909,002 909,002

The A Ordnary share shall not confer on the holder thercol the right to receive notice of attend and vote at any general meeting

All ordinary shares have no nght to dividends other than those recommended by directors have no redemption nghis and have one vote per share

10 STATEMFENT OF MOVEMENIS IN RESERVES

Share premivm Profit and

deeount loss accoont Total

£ £ £

Al 29 May 2011 297 640 (897 627) (599 987)

Loss for the linanuial penod . (221 262) (221 262)

At 27 May 2012 297,640 {1,114,889) (821,249)
11 RECOMCILIA TION OF MOVEMFENTS IN SHARE HOH DERS' FUMNDS

27 May 2012 29 May 2011

£ 3

Shareholdurs funds at beginmng of punod 309,015 S16942

Loss for the financil puned (221,262) 207 927)

Shareholders funds at ond of porniod 87,753 W Y15

12 1 EASE COMMITMENTS

Al the penod end the Company w s commatted 10 making the following paymenss during the next year in respeet of operating leascs on land and butlhings
which expare

27 DMuy 2012 29 May 200 ¢
£ i

Buiween two ind bive years 43,500 43 500

10




ORTEGA BARS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
52 weeks ended 27 May 2012

13 RILATED PARIY TRANSACTIONS

The Compuny has 1aken advantage. of the exempuoon given in Financial Reporting Standard 8 Related Party Disclosures not 10 disclose trunsacnons with other
group companivs on the grounds that 1t 18 o wholly owned substdiary of a group headed by Tragus Group Linited  whose financial stuements are pubhely
availghl

14 ULTIMATE PARENT UNDERTARING

The ult'mate parent wndertaking 1s Ttagus Cayco Holdeo Lamuted registered in the Cayman blands  The simailost group of undertakings tor which group
financial statements are drawn up and of which the Company 1s a member 1s Tragus Bideo Limited regastered i England and Wales the largest Tragus Group
Limited registered in England and Wales  Copies of these financial statements can be obtamed from ist Floor 163 Eversholt Street London NWI 1BU
United Kingdom

The Company considers The Blackstone Group L P a firm histed on the New York Slock Exchange as the ultiimare comtrolling panty by way of s majonty
shareholding of Iragus Cayco Holdeo Limited




