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Brooksave Limited
Directors’ Report

The directors present their annual report and the audited financial statements of the company for the year ended
31 December 2007

Principal activity, review of the business and future developments

The company did not trade dunng the year and, accordingly, no profit and loss account has been prepared

Dwvidend

The directors do not recommend the payment of a dividend (2006 £nif) There 1s no profit or loss for the year to
be transferred to reserves

Directors

The directors during the year were as follows

Mr P Banerjee (resigned 12 December 2007)
Mr D Gibson

Mr A Okunola (appointed 12 December 2007)
Mr M Mason (appointed 12 December 2007)

Statement of information provided to auditors
Each of the directors has confirmed that

s so far as they are aware, there 1S no relevant audit information of which the Company's auditors are
unaware, and

« they have taken all the steps that they ought to have taken as a director In order to make themselves
aware of any relevant audit information and to establish that the Company’s auditors are aware of that
information

This report has been prepared in accordance with the special provisions of Part VI of the Companies Act 1985
relating to small companies

Approved by the Board of Directors and signed on behalf of the Board on 22 August 2008

R

A Okunola
Director




Brooksave Limited
Statement of Directors’ Responsibilities

The directors are responsible for prepanng the annual report and the financial statements In accordance with
applicable law and regulations

Company law requires the directors to prepare financial statements for each financial year Under that law the
directors have elected to prepare the financial statements in accordance with United Kingdom Generally Accepted
Accounting Practice (United Kingdom Accounting Standards and applicable law) The financtal statements are
required to give a true and fair view of the state of affairs of the company and of the profit or loss of the company
for that period In preparing these financial statements the directors are required to

« select suitable accounting policies and then apply them consistently,
« make Judgments and estimates that are reasonable and prudent,

« prepare the financial statements on the going concern basis unless it 1s nappropriate to presume that the
company will continue in business

The directors are responsible for keeping proper accounting records that disclose with reasonable accuracy at any
time the financial position of the company and enable them to ensure that the financial statements comply with the
Companies Act 1985 They are also responsible for safeguarding the assets of the company and hence fortaking
reasonable steps for the prevention and detection of fraud and other irregularttes




Independent Auditors’ Report to the Members of
Brooksave Limited

We have audited the financial statements of Brooksave Limited for the year ended 31 December 2007 which
compnse the balance sheet and the related notes The financial statements have been prepared under the
accounting policies set out therein

This report 1s made solely to the company's members, as a body, in accordance with section 235 of the
Companies Act 1985 Our audit work has been undertaken so that we might state to the company’s members
those matters we are required to state to them n an audstors' report and for no other purpose To the fullest extent
permitted by law, we do not accept or assume responsibiiity to anyone other than the company and the company's
members as a body, for our audit work, for this report, or for the opinions we have formed

Respective responsibilities of directors and auditors

The directors' responsibilities for preparing the annual report and the financial statements in accordance with
applicable law and United Kingdom accounting standards ('United Kingdom Generally Accepted Accounting
Practice'} are set out 1n the statement of directors' responsibiliies

Our responsibility Is to audit the financial statements in accordance with relevant legal and regulatory requirements
and international Standards on Auditing (UK and Ireland)

We report to you our opinion as to whether the financial statements give a true and far view and have been
properly prepared in accordance with the Companies Act 1985 We also report to you whether in our optnion the
information given in the directors’ report 1s consistent with the financial statements

In addition we report to you If, In our opinion, the company has not kept proper accounting records, iIf we have not
recewved all the information and explanations we require for our audt, or if information specified by law regarding
directors’ remuneration and other transactions 1s not disclosed

We read the directors' report and consider the implications for our report if we become aware of any apparent
misstatements within it

Basis of audit opinion

We conducted our audit in accordance with International Standards on Auditing (UK and Ireland) issued by the
Auditing Practices Board An audit includes examination, ona test basis, of evidence relevant fo the amounts and
disclosures in the financial statements It also includes an assessment of the significant estimates and judgments
made by the directors In the preparation of the financial statements, and of whether the accounting policies are
appropnate to the company's circumstances, consistently applied and adequately disclosed

We planned and performed our audit so as to obtain ali the information and explanations we considered necessary
in order to provide us with sufficient evidence to give reasonable assurance that the financial statements are free
from matenal misstatement, whether caused by fraud or other irregulanty or error fn forming our opinion we aiso
evaluated the overall adequacy of the presentation of information in the financial statements

Opinion

In our opinion

« the financial statements give a true and fair view, in accordance with United Kingdom Generally Accepted
Accounting Practice, of the state of the company's affarrs as at 31 December 2007,

« the financial statements have been properly prepared in accordance with the Companies Act 1985, and

s the information given in the directors’ report1s consistent with the financial statements

Rkr(vILLr

PKF (UK) LLP
Registered Auditors
London, UK
26 August 2008




Brooksave Limited
Balance Sheet
31 December 2007

Notes 2007 2006

£ £

Fixed assets

Investments 3 - 18,104,612

Current assets

Other debtors 2 2
2 18,104,614

Creditors

Amounts falling due after one year

Loan from parent undertaking 4 - (18,104,612)

Net assets 2 2

Capital and reserves

Called up share capital 5 2 2

Shareholder’s funds 2 2

This report has been prepared in accordance with the special provisions of Part VIl of the Companies Act 1985
relating to small companies

The financial statements were approved and authonsed for issue by the board of directors and signed on s
behalf on 22 August 2008

A Okunola
Director
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Brooksave Limited
Notes to the Financial Statements
Year ended 31 December 2007

Accounting pelicies

(a) Basis of accounting

The financial statements have been prepared under the historical cost convention and in

accordance with relevant accounting standards
{b) Investments

Fixed asset investments are shown at cost less provision for impairment

Taxation
(a) There I1s no tax charge for the year
(b) The tax charge for the year I1s explained below
2007
£
Profit on ordinary activities befare tax -
Tax on profit on ordinary activities at standard
rate of corporation tax of 30% (2006 30%) -
Effects of
Interest iImputation on loan to group companies {270,000)
Losses group relieved for no consideration 270,000

Current tax charge for year -

2006

(270,000)
270,000




Brooksave Limited
Notes to the Financial Statements
Year ended 31 December 2007

Investments

The fixed asset investments in prior years represented the cost of the company's holding of 100% of the
issued ordinary £1 shares of IVG Asticus (Caxton) Limited (a company registered In England and Wales
and involved in property investment) The company transferred its holding to IVG Development (UK)
Limited (formerly IVG Asticus Real Estate Limited) for net book value of £1 8,104,612 dunng the year

At 31 December 2006 the capital and reserves of IVG Asticus (Caxton) Limited were £18,669,1 60 andits
loss for the year was £208,689

£
Cost
At 1 January 2007 18,104,612

Disposals (18,104,612)

At 31 December 2007 -

Loan from parent undertaking

The loan from the parent undertaking was repaid as part of the transfer of shares in IVG Asticus (Caxton)
Limited

Share capital 2007 2006
' £ £
Authorised:

Ordinary shares of £1 each 10,000,000 10,000,000

Allotted, issued and fully paid-
Ordinary shares of £1 each 2 2

Ultimate parent company and parent group

The immedsate parent company 1s IVG Development (UK} Limited (formerly IVG Asticus Real Estate
Limited), a company registered in England and Wales VG Immobilien AG, ncorporated in Germany, I1S
regarded by the directors as the ulbmate parent company and 1s the parent undertaking of the largest and
smallest group for which group accounts are prepared Group accounts of IVG Immobihen AG are
available to the public from Zanderstr 5, D-53177 Bonn, Germany

No disclosure has been made within these financiat statements of any transactions or balances with group
companies by virtue of the exemptions granted under Financial Reporting Standard number 8




