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p TITLE DEVELOPMENTS LTD

ABBREVIATED BALANCE SHEET AT 31st MAY, 2013

Note FIXED ASSETS. 31st May, 2013 31st May, 2012
2 Freehold Property - At Cost (including
Legal Fees and Disbursements) 74,426 74,426
Leasehold Property - At Cost (including ’
Legal Fees, Refurbishments and Disbursements) 171,596 171.596
246,022 246,022
2 Office Equipment 225 305
3. Investments 310.879 310.879
557,126 557,206
CURRENT ASSETS
4 Debtors and Prepayments 2,206 2,742
Cash at Bank 208,712 197.881
210,918 200,623
5 CREDITORS Amounts falling due within
one year 482,771 455.366
NET CURRENT LIABILITIES (271.853) (254,743)
TOTAL ASSETS LESS CURRENT LIABILITES 285,273 302,463

CREDITORS. Amounts falling due after more
than one year - _—
£285.273 £302.463

6 SHARFE CAPITAL 4 4
PROFIT AND LOSS ACCOUNT 285,269 302,459
£285,273 £302.463

For the year ending 3 1st May 2013, the Company was entitled to exemption from audit under
Section 477(2) of the Companies Act 2006

The members have not required the Company to obtain an audit 1n accordance with Section 476
of the Companies Act 2006

The Drirectors acknowledge their responsibility for -

i) ensuring the Company keeps accounting records which comply with Secticn 386; and

1) preparing Accounts which give a true and fair view of the state of affairs of the Company as
at the end of the financial year and of its profit or loss for the financial year, in accordance with
the requirements of Section 393 and which otherwise comply with the requirements of the
Companies Act relating to Accounts, so far as 1s apphicable to the Company

These Accounts have been delivered 1n accordance with the provisions applicable to Companies
subject to the Small Companies Regime

“H

Approved by the Board 20th September, 2013
Notes on following page form an integral part of these Accounts




TITLE DEVELOPMENTS LTD
NOTES TO THE ACCOUNTS FOR THE YEAR ENDED 31st MAY, 2013

(1) ACCOUNTING POLICIES:
The Accounts are prepared under the Historical Cost Convention.

m

(2) TANGIBLE ASSETS: Office
Freehotd Property Leasehold Interest Equipment
2013 2012 2013 2012 2013 2012
At Cost 31st May, 2012 74,426 74,426 171,596 169,760 693 693
Refurbishment Costs
during year - - - 1.836 _-_ -
74,426 74,426 171,596 171,596 693 693
Less Cost of Disposal - - - - - -
Cost at 31st May, 2013 74.426 74,426 171,596 171.596 693 693
Depreciation at 31st
May, 2012 - - - - 388 283
Charge for Year - - - - 80 105
Depreciation at 31st
May, 2013 - - - - 468 388
Net Book Value at 31st
May, 2013 £74.426 £74.426 £171.596 £171.596 £225 £305
Net Book Value at 31st
May, 2012 £74.426 £74.426 £171.596 £169,760 £3035 £410
(3) INVESTMENTS: 2013 2012
Montague Mansions Freehold — At Cost brought forward 1,379 1,379
Wirral Construction Ltd — Cost of 10,250 Ordinary Shares 226,600 226,600
Harmer Lioyd Ltd — Cost of 346 Ordinary Shares 82.900 82,900
£310.879 £310.879
(4) DEBTORS AND PREPAYMENTS:
Rents Receivable - 518
Ground Rents Receivable 300 421
Sundry Debtors & Payments in Advance 1.906 1.803
£2.206 £2,742
(5) CREDITORS- Amounts falling due within one year.
Rents Paid in Advance 4,038 3,682
Corporation Tax 5,722 1,200
Directors Current Accounts 23,289 -
Current Account - Harmer Lioyd Ltd 16,232 20,350
- Wirral Construction Ltd 430,874 427 830
Creditors 2,616 2,304
£482.771 £455.366
(6) SHARE CAPITAL:
Authorised 1,000 Ordinary Shares of £1 each £1,000 £1,000
Issued 4 Ordinary Shares of £1 each £4 £4




