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Anti-Waste (Restoration) Limited

Directors’ report and financial statements
31 December 2007

Directors’ report

The directors (the “Directors’ ) of Anti-Waste (Restoration) Limited (the “Company”) present their annual report
and the audited financial staternents for the year ended 31 December 2007

Principal activity

The principal activity of the Company 1s that of the provision of landfill site monitoring and decommuissioning
services

Results and dividends

The Company made neither a profit nor a loss 1n either the financial year ended 31 December 2007 or 31 December
2006 The results of the Company for the year are set out on page 6 The Directors do not recommend the payment
of a dividend (2006 £nii) and thus there 1s no movement of reserves (2006 £rml)

Directors

The Directors who served as directors of the Company during the year ended 31 December 2007 and up to the date
of this report were as follows

JR Meredith
LJD Cassells
SN Hardman

Elective Regime

On 31 July 2003 the Company passed elective resolutions in accordance with section 379A of the Companies Act
1985 as amended (the “Act”) to dispense with the formalities of

« the laying of accounts and reports before the Company n general meeting (section 252 of the Act),
= the holding of annual general meetings (section 366A of the Act), and
= the obhgation to appoint auditors annually (section 386 of the Act)

Section 253(2) gives members the right to require the laying of accounts before the Company n general meeting To
exercise such right, a member must give notice 1n writing to that effect deposited at the registered office of the
Company within 28 days of the day on which the report and financial statements are sent out in accordance with
section 238(1) of the Act

Disclosure of information to auditors

The Directors who held office at the date of approval of this Directors’ Repori confirm that, so far as they are each
aware, there 1s no relevant audit information of which the Company’s auditors are unaware, and each Director has
taken all the steps that he ought to have taken as a Director to make himself aware of any relevant audit information
and to establish that the Company’s auditors are aware of that information

Auditors

Pursuant to a shareholders’ elective resolution passed on 31 July 2003, the Company 1s not obliged to reappoimnt its
auditors annually and KPMG LLP will therefore continue 1n office

By order of the board

JM Bolton
Company Secretary
19 March 2008
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Statement of Directors’ responsibilities in respect of the Directors’ report and the
financial statements

The Directors are responsible for prepanng the Directors’ report and the financial statements i accordance with
applicable law and regulations

Company law requires the Directors to prepare financial statements for each financial year Under that law they
have elected to prepare the financial statements 1n accordance with UK Accounting Standards and applicable law
(UK Generally Accepted Accounting Practice)

The financial statements are required by law to give a true and fair view of the state of affairs of the Company and
of the profit or loss of the Company for that period

In preparing these finaneial statements, the Directors are required to
m select surtable accounting policies and then apply them consistently,
m make Judgments and estinates that are reasonable and prudent,

m state whether apphcable UK Accounting Standards have been followed, subject to any matenal departures
disclosed and explained i the financial statements, and

m prepare the financial statements on the going concern basis unless 1t 1s mappropnate to presume that the
Company will continue m business

The Directors are responsible for keeping proper accounting records that disclose with reasonable accuracy at any
time the financial position of the Company and enable them to ensure that its financial statements comply with the
Companies Act 1985 They have general responsibility for taking such steps as are reasonably open to them to
safeguard the assets of the Company and to prevent and detect fraud and other wregulanties
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Independent auditors’ report to the members of Anti-Waste (Restoration) Limited
| p

We have audited the financial statements of Anti-Waste (Restoration) Limited fo1 the yeal ended 31 December 2007
which compiise the Profit and Loss Account the Balance Sheet and the related notes These financial statements
have been piepared under the accounting policies set out therein

Tlus 1epart 18 made solely to the Conmpany's members as a body 1w accordance with section 235 of the Companies
Act 1985 Ouwr audun work has been undeitaken so that we mught state to the Company's members those matters we
are 1equned to state to them n an audiior's teport and for no other purpose To the fullest extent peinutted by law,
we do not accept o1 assume 1esponsibility to anyone other than the Company and the Company's members as a
body for our audit wotk for this 1epoit ot fo1 the opimons we have formed

Respectin e responsibilities ot directors and auditors

The dnectors' responstbilines for preparing the financial statements in accordance with apphcable law and UK
Accounting Standaids (UK Geneially Accepted Accounting Practice} aie set out in the Statement of Directors'
Responsibiities on page 3

Ouw responsibility s to audit the financial statements in accordance with 1elevant legal and regulatory 1equiements
and Intermational Standards on Auditing (UK and Ireland)

We 1epoit to you our opinion as fo whether the financial statements give a ttue and fau view and are poperly
prepated m accordance with the Companies Act 1985 We also 1epott to you whether i our opinion the information
given m the Duectors' Repoit is consistent with the financial stalements

In addition we tepoit to you tt m owr opinion the Company has not kept proper accounting 1ecords, 1f we have not
recened all the information and explanations we requue for our audit o1 if information specified by law regarding
diectots' temuneration and other nansactions 1s not disclosed

We read the Duectors’ Repoit and consider the implications for owr report 1f we become awaie of any apparent
misstatements within 1t

Basis ot audit opinion

We conducted our audit i accordance with Inteinational Standards on Auditing (UK and lheland) 1ssued by the
Auditing Practices Board An audit includes examunation, on a test basis of evidence relevant to the amounts and
disclosures n the financial statements It also includes an assessment of the significant estimates and judgments
made by the ditectors n the prepaiation of the financial statements and of whether the accounting policies are
appiopniate to the Conmpany's cucumstances consistently apphed and adequately disclosed

We planned and performed our audit se as to obtan all the mformation and explanations winch we considered
itecessaly 1 order to provide us with sufficient evidence to give reasonable assurance that the financial statements
a1c hree fiom matenal nusstaiement whether caused by fraud o1 othe: uregulanty or etror In fornung our opmion
we also evaluated the oveiall adequacy of the presentation of information 1n the financial statements




Independent auditors’ report to the members of Anti-Waste (Restoration) Limited
(continued)

Opinion
In our opinion

* the financial statements give a true and fair view, n accordance with UK Generally Accepted Accounting
Practice, of the state of the Company's affairs as at 31 December 2007 and of its result for the year then ended,

= the financial statements have been properly prepared mn accordance with the Companies Act 1985, and

*  the mformation given 1n the Directors' Report 1s consistent with the financial statements

lCPM.ﬁ RN
KPMG LLP 3 Mo 2008

Chartered Accountants
Registered Auditor




Profit and loss account
year ended 31 December 2007

Turoover
Cost of sales

Operating profit and profit on ordinary
activities before taxation
Tax on profit on ordmary activities

Profit for the financial year

All results are denved from continung operations

Ant1-Waste (Restoration) Lumnited

Drrectors’ report and financial statements
31 December 2007

Note 2007 2006

£000 £000

2 L108 599
(1,108) (559

3 - -

5 - -

10 - -

There are no recognised gawns and losses n erther the financial year ended 31 December 2007 or previous financial
year other than as stated in the profit and loss account Therefore, no separate statement of total recogmsed gamns

and losses has been presented

There 18 no material difference between the result on a histoncal cost basis and that shown in the profit and loss

account
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Balance sheet
at 31 December 2007

Note 2007 2006
£000 £000

Current assets
Debtors amounts due within one year 6 41,774 41,774
Creditors: amouuts falling due within one year 7 (9,639) (9.936)
Net current assets 32,135 31,838
Creditors amounts falhng due after more than one year 8 (32,111) (31,814)
Net assets 24 24
Capital and reserves
Called up share capual 9 - -
Profit and loss account 10 24 24
Equity shareholders’ funds il 24 24

ese financig) statements were approved by the board of Directors on 19 March 2008 and were signed on 1ts behalf

LJD Cassells
Director




Ant1-Waste (Restoration) Limited

Drirectors’ report and financial statements
31 December 2007

Notes
{(forming part of the financial statements)

1 Accounting policies

These financial statements are prepared 1 accordance with applicable Umited Kingdom accounting standards

The following accounting policies have been appled consistently 1n dealing with items which are considered
material 1n relation to the financial statements

Accounting convention
The financial statements are prepared under the historical cost convention
Cash flow exemption

The Company has taken advantage of the exemption, conferred by Financial Reporting Standard 1 (Revised), from
presenting a cash flow statement as 1t 1s an indirectly wholly owned subsidiary of a group which prepares a
consolidated cash flow statement

Turnover
Turnover represents mvoiced sales of goods and services including landfill tax, but excluding value added tax
Decommissioning costs

income from charges made to other Group companies i respect of the anticipated cost of final site
decommusstoning and monttoring costs is credited to the profit and loss accoumt m the periods in which the
associated costs arise Expenditure on the final site decommissionmg and memtormg made on behalf of other Group
companies 15 debited to the profit and loss account in the periods i which the associated costs anse

2 Turnover
All turnover was generated in the United Kingdom principally from the provision of decemmissioning services
3 Profit on ordinary activities before taxation

Auditors’ remuneration m respect of audit fees has been met by Waste Recycling Limited, a fellow subsidiary
undertaking of Waste Recycling Group Limited.

4 Information regarding Directors and employees

None of the Directors receved any remuneration or other benefits through the Company during the year ended 31
December 2007 (2006 #ril) They are all remunerated as Directors or employees of Waste Recycling Group
Limited, the indirect parent company of the Company The Company had no employees durmg the financial year
ended 31 December 2007 or the previous financial year,

5 Taxation

There 1s no corporation tax charge (current or deferred) for either the financial year ended 31 December 2007 or the
previous financial year No provision for deferred tax was considered necessary and there 1s no unprovided deferred
tax
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Notes (continued)

6 Debtors: amounts fallmg due within one year
2007 2006
£000 £000
Amounts due from fellow subsidary undertakings 41,774 41,774
7 Creditors: amounts fallimg due within one year
2007 2006
£000 £000
Amounts due to fellow substdiary undertakings 8,069 6,036
Deferred income 1,570 3,300
9,639 9,936
8 Creditors. amounts falling due after more than one year
2007 2006
£000 £000
Deferred income 32,111 31,814

Deferred mcome 1s 1n respect of sums charged to fellow subsidiary undertakings of Waste Recycling Group Limited
1n respect of landfill site decommissioning costs, to be released to the profit and loss account and matched against
the relevant costs when they anse

9 Called up share capital
2007 2006
£ £
Authorised
100,000 ordmnary shares of £1 each 100,000 100,000
Called up, allotted and fully paid
2 ordnary shares of £1 each 2 2




Notes (continued)

10 Reserves

At 1 January 2007
Profit for the financial year

At 31 December 2007

11 Reconciliation of movement in shareholders’ funds

Profit for the financial year
Opening shareholders’ funds

Closmg shareholders’ funds

12 Contingent habilities

Anti-Waste (Restoration) Limited

Directors’ report and financial staternents
31 December 2007

Profit and loss

account

£000

24

24

2007 2006
£000 £000
24 24
24 24

The Company 15 a member of a group VAT registration and as such has contingent liabilities for VAT 1n respect of

other members of the Group

10




Anti-Waste {Restoration) Limited
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Notes (connnued)
13 Related party transactions

The Company has balances due to BDR Waste Disposal Limited of £444,000 (2006 £418,000) and Derbyshire
Waste Limited of £681,000 (2006 £694,000) fellow subsidiary undertakings of Waste Recycling Group Lumited,
for the future costs of landfill site decommissioning

During the year ended 31 December 2007 the Company accounted for revenues and incurred expenditures on behalf
of these companies as follows

Decommissioning revenues Decommisstoning expenditure
2007 2006 2007 2006
£000 £000 £000 £000
BDR Waste Disposal Limuted 49 68 (49) (68)
Derbyshire Waste Limited 6 73 (6) (73)

In the ordinary course of business, the Company also traded with fellow subsidiaries of Waste Recycling Group
Limited

The Company’s Directors have, through histonical association, an economic mterest i Infimis Capital Limuted, an
mdirect parent of Infinis Limited Infimis provides gas management services to the Company and the WRG Group
on certam of its sites 1 accordance with the terms of a Service Level Agreement dated 11 July 2006

In the period prior to the change in the Company’s ultimate parent undertaking on 27 September 2006, the Company
also traded with fellow subsidianies of WRG Holdings Limited (now Infinis Holdngs Limited)

The Company has taken advantage of the exemption conferred by FRS 8 from disclosing detals of these
transactions

14 Ultimate parent company

The Directors regard Fomento de Construcciones y Coniratas, $ A, a company registered in Spain, as the ulumate
controlling party and the ultimate parent entity

Fomento de Construcciones y Contratas, S A 1s the parent company of the largest group of which the’Company 1s a
member and for which group accounts are drawn up Waste Recycling Group Limited 1s the parent company of the
smallest group of which the Company 18 a member and for which group accounts are drawn up Copies of the
financial statements of both Waste Recycling Group Limited and Fomento de Construcciones y Contratas, S A are
available from the Company Secretary, Ground Floor West, 960 Pavihon Drnive, Northampton Business Park,
Northampton, NN4 7RG

11




