CHRISTINE NUGENT BUSINESS TRAVEL LIMITED
ABBREVIATED ACCOUNTS
FOR THE YEAR ENDED

31 DECEMBER 2012

*AZHSEMB1”

A57 27/09/2013 #39
COMPANIES HOUSE

FRIDAY

Company no 02984925




CHRISTINE NUGENT BUSINESS TRAVEL LIMITED

ABBREVIATED ACCOUNTS

For the year ended 31 December 2012

Company registration number 02984925
Registered office and contact The Old Dispensary
address to request full copy of Nelson Street
financial statements and Gateshead
directors report NE8 INY
Director Mrs C Nugent
Secretary Mrs C Nugent
Bankers National Westminster Bank plc
Commercial Banking
Trinity Gardens
Quayside
NEI1 2HF
Solicitors Watson Burton LLP

1 St James® Gate
Newcastle upon Tyne
NE99 1YQ

Auditor Baker Titly UK Audit LLP
Registered Auditor
Chartered Accountants
1 St James’ Gate
Newcastle upon Tyne
NEI 4AD




INDEPENDENT AUDITOR'S ilEPORT TO CHRISTINE NUGENT BUSINESS TRAVEL LIMITED
UNDER SECTION 449 OF THE COMPANIES ACT 2006

We have examned the abbreviated accounts set out on pages 2 10 5, together with the financial statements of
Chnistine Nugent Business Travel Limited for the year ended 31 December 2012 prepared under section 396 of the
Companies Act 2006

Respective responsibilities of director and auditors

The director 1s responsible for preparing the abbreviated accounts in accordance with section 444 of the Companies
Act 2006 [t 18 our responsibility to form an independent opinion as to whether the company 1s entitled to deliver
abbreviated accounts o the Registrar of Companies and whether the abbreviated accounts have been properly
prepared n accordance with the regulations made under that section and to report our opmion to you

Thus report, inciuding the opinion, has been prepared for and only for the company for the purpose of section 449 of
the Companies Act 2006 and for no other purpose To the fullest extent permutted by law, we do not, in giving this
opinion, accept or assume responsibility for any other purpose or to any other person to whom this report 1s shown
or into whose hands 1t may come save where expressly agreed by our pnor consent 11 writing

Basts of opinion

We conducted our work 1 accordance with Bulletin 2008/4 1ssued by the Audining Practices Board In accordance
with that Bulletin we have carnied out the procedures we consider necessary to confirm, by reference to the financial
statements, that the company 1s entitled to deliver abbreviated accounts and that the abbreviated accounts are
properly prepared

Opmion

In our opimon the company 1s entitled to deliver abbreviated accounts prepared 1n accordance with seciion 444(3) of
the Companies Act 2006, and the abbreviated accounts have been properly prepared in accordance with the
regulations made under that secuion

LT

GARRY ELLIOTT (Senior Statutory Auditor)

For and on behalf of BAKER TILLY UK AUDIT LLP, Statutory Auditor
Chartered Accountants

1 St James’ Gate

Newecastle upon Tyne

NE1 4AD

17 June 2013
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CHRISTINE NUGENT BUSINESS TRAVEL LIMITED

PRINCIPAL ACCOUNTING POLICIES

BASIS OF PREPARATION

The financial statements have been prepared under the historical cost convention

The principal accounting policies of the company have remained unchanged from the previous year and are set out
below

GOING CONCERN

The director 1s satisfied that the company has adequate resources to continue m operational existence for the
foreseeable future Thus she continues to adopt the going concern basis of accounting n preparing the annual
financial statements

CASH FLOW STATEMENT

The director has taken advantage of the exemption 1in Financial Reporting Standard No 1 (Revised 1996) from
including a cash flow statement on the grounds that the company 1s small

TURNOVER

Turnover 1s the total amount recewvable by the company for services provided, excluding VAT and trade discounts

TANGIBLE FIXED ASSETS AND DEPRECIATION

Tangible fixed assets are stated at cost, net of depreciation Depreciation 15 calculated to write down the cost or
valuation less estimated residual value of all tangible fixed assets other than freehold land and buildings by equal
annual instalments over their expected usefui lives The rates generally applicable are

Freehold buildings Not depreciated
Plant and machinery 3 years straight line
Motor vehicles 33% straight line

No depreciation 15 provided 1n respect of freehold buildings as it 1s the company's policy to maintain these assets so
that they keep their previously assessed standard of performance As the residual values are such that they are not
matenially different from the carrying amount any depreciation would not be materiat  Residual values are based on
prices prevailing at the date of the last valuation The value 1s reviewed annually and any permanent diminution in
value 1s provided for in the profit and loss account

DEFERRED TAXATION

Deferred tax 1s recognised in respect of all timing differences that have oniginated but not reversed at the balance
sheet date where transactions or events that result in an obligation to pay more tax n the future or a nght to pay less
tax 1n the future have occurred at the balance sheet date  Timing differences are differences between the company’s
taxable profits and its results as stated in the financial statements that arise from the inclusion of gamns and losses in
tax assessments in periods different from those in which they are recognised 1n the financial statements

Deferred tax 1s measured at the average tax rates that are expected 10 apply 1n the perods in which the timing
differences are expected to reverse, based on tax rates and laws that have been enacted or substantially enacted by
the balance sheet date Deferred tax 1s measured on a non-discounted basis
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CHRISTINE NUGENT BUSINESS TRAVEL LIMITED

PRINCIPAL ACCOUNTING POLICIES

LEASED ASSETS

Operating leases and the payments made under them are charged to the profit and loss account on a straight Iine
basis over the lease term

CONTRIBUTIONS TO PENSION FUND

The company has made payments to personal pension schemes n respect of certain of its employees and directors n
the accounting period

FINANCIAL INSTRUMENTS
Financial instruments are classified and accounted for, according to the substance of the contractual arrangement, as

either financial assets, financial habilities or equity instruments An equity instrument 1s any contract that evidences
a residual interest in the assets of the company after deducting all of its habilities

Page 3




CHRISTINE NUGENT BUSINESS TRAVEL LIMITED

BALANCE SHEET AT 31 DECEMBER 2012

COMPANY NUMBER 2984925

Note 2012 2011

£ £

Fixed assets
Tangible assets 1 295,509 301,845
Current assets
Debtors 1,047,858 1,172,085
Cash at bank and in hand 235,471 335,238

1,283,329 1,507,323

Creditors: amounts falling due within one year (623,337) (789,185)
Net current assets 659,992 718,138
Total assets less current habihties 955,501 1,019,983

955,501 1,019,983

Capital and reserves

Called up share capital 2 50,000 50,000
Capital redemption reserve 57,000 57,000
Profit and loss account 848,501 912,983
Shareholders’ funds 955,501 1,019,983

The abbreviated financial statements have been prepared m accordance with the provisions applicable to
companies subject to the small compames’ regime

The financial statements on pages 2 to 5 were approved by the Director and authorised for 1ssue on 14 June 2013
and are signed by

Mrs C Nugent
Director
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CHRISTINE NUGENT BUSINESS TRAVEL LIMITED
NOTES TO THE ABBREVIATED ACCOUNTS

For the year ended 31 December 2012

TANGIBLE FIXED ASSETS

Cost
At I January 2012 and 31 December 2012

Depreciation
At 1 January 2012
Provided in the year

At 31 December 2012
Net book amount at 31 December 2012

Net book amount at 31 December 2011

SHARE CAPITAL

Ordinary shares of £1 each

Tangible
Assets
£

503,669

201,824

6,336
208,160
295,509

301,845

2012 2011
£ £

50,000 50,000
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