Particulars of a mortgage or charge

Plexe do Pursuant to section 395 of the Companles Act 1985 m
tivs m’l'rg!n
.,q"q)
Pleass com‘pleu To the Registrar of Comr’:an]es : "~ For official use Company nuimkwer
{:ggh.lgkpw oubly [ o e oy
bold hloctft lauering Name of company f_ _ I J_ I_ _} 2984371

« POWER MAGNETICS AND ELECTRONIC SYSTEMS LIMITED

*insent full name —
O! compnny — R TR S R e e ei—n

Date of creation of the charge

15 December 1994

Descrlption of the instrument (if any) creatmg or ev:dencing the charge {note 2)

MORTGAGE
L - Do ™ oo o S N MY ]
Amount secured by the mortgage or charge
| — MRS et A 0 S VL Pl VR ST

ALL moneys and liabilitles now or at any time or times hereafter due or owing or incurred by .
the company to the chargesinamkrammerwhataver, chargee and the Investors (as
that term is defined in an investment agreement of even date with the
charge made between the Company (1) the Promoters (as defined therein)
(2) the chargee (3) 31 Group plec (4) and 31 94 LMBO Plan (5)) whether
under the said investment agreement or otherwise

S Y AL PO 2o At St
Names and addresses of the mortgagees or persoas entitled to the charge
IR T B AT

_
3! ple whose registered offlce is at

e #vinas

91 Waterloo Read, London as agent and trustee for the Investors (as that

term is defined above) Postcode| SE1 8XP

Presentor's name address and
16 reference (if any):
AL al ple

{z Legal Department
Trinity Park
Bickenhill, Blirmingham 837 7ES

For oificial Use
Moitgage Saction Post room

N F‘"”’mtmm.:n%‘oﬁx—vmw:mmm

REGISTEAED |

- voree TR

Aef: JRH/JIC

Page 1 Time criticali reference @is) ‘ﬁechpsz. [_355)
Form 420 § GO OUSE_17712794
01/92 ’ l I




Shoat paniculars of all the property monigaged or charged
00 o N Y SR P A A AT S et S S S SO A I S

FIXED CHARGE by way of Jegal mortgage on the following preperty of the company:-

Part of the freehold lanéd and buildings on the North East side of
Brereton Road Rugeley in the District of Cannock Chase Staffordshire
regiscered at H M Land Registry under ti¢le number SF322617 and shown
edged red for the purpnss of identification on the plan attached.

TOGETHER with all buildings fixtures (including trade fixtures) and fixed plant and machinery
from time to time thereon and therein

— WL —
Particulars as to commission allowance ar discount (noto 3)
AN m
NIL

R N

.
Signeuw !-[DCL[W Data 16 December 1994
/

On behalf of (company) (mortgagee/chargseit

Notos

. The original Instrument (il any) creating or cvidencing the charge, together wilh these preseribed particulars correctly
compleied must be delivered to the Regisirar of Companies within 21 days after the date of crestion of the charge (section
395). If the property Is situated and the charge was created outside the United Kingdom delivery 16 the Registrar must be
cifected within 21 days after the daic on which the instrument could in due course of post, and if dispatched with due diligence,
have been received in the United Kingdom (scctlon 398). A copy of the instrument creating the charge will be accepted where
the property charged is situated and the chidrge was created outGside the United Kingdom E.scction 398) and In such cases the
¢opy must be ventied to be a correct copy either by the company ar by the person who has delivered ot sent the copy to the
regisirar. The verification must be sign or on behall of the person giving the veritication and where this is g:ivcn by a body
corporate it must be signed by an officer of that body. A verifled copy will also be accepted where section 398{(4) applied
(property situate in Scotland or Northern Ireland) and Form No. 398 is submilted.

[ ]

A deseription of the instrument, g "Trust Deed", "Detwnture”, "Mortgage” or "Legal charge”, etc, as the case may be, should be
gven.

3. fn this section there should be inserted the amount or tate per cent of the commission, allowance or discount (Jf any) paid or
made either directly or indirectly by the company to any person In consideration of his;
{a) subscribing or agreeing 10 subscribe, whether absolutely or condiiionally, ur
(b) procuring or agreeing to procure subscriptions, whether absolute or conditionaf,
for nrcq:‘ of the debentures included in thic retum. The rate of interest payable under the terms of the debentures should be
entered.

4, I{ any of the spaces in this orm provide insufficient space the particulars must be entered on the prescribed continuation
shect
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CERTIFICATE OF THE REGISTRATION
OF A MORTGAGE OR CHARGE

Pursuant to section 401(2) of the Companies Act 1985

COMPANY No. 0298437t

THE REGISTRAR OF COMPANIES FOR ENGLAND AND WALES HEREBY CERTIFIES THAT
A MORTGAGE DATED THE 15th DECEMBER 1994 AND CREATED BY POWER MAGNETICS
AND ELECTRONIC SYSTEMS LIMITED FOR SECURING ALL MONIES DUE OR TO
BECOME DUE FROM THE COMPANY TO 3i plc AS AGENT AND TRUSTEE FOR THE
INVESTORS (AS DEFINED) AND THE INVESTORS (AS DEFINED) UNDER THE
INVESTMENT AGREEMENT OR OTHERWISE WAS REGISTERED PURSUANT TO CHARTER 1
PART XII OF THE COMPANIES ACT 1985 ON THE 17th DECEMBER 1994.

GIVEN AT COMPANIES HOUSE, CARDIFF THE 20th DECEMBER 1894 .
/l(.""”———
M, SAHA

for the Registrar of Companies

COMPANIES HOUSE

s 0‘@,‘*
597 0 9%

HCO0268
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- Particutars of a mortgage or charge

COMPANIES FORM No. 385

Pursuant to sectipn 395 of tha Companies Act 1985

Tothe Registrar of Companies ] i~ For official usa  Company number
l I P 2984371

Name of company
« POWER MAGNETICS AND ELECTRONIC SYSTEMS LIMITED

o A AT A —-J

Date of creation of the charge

_ i
l 15 December 1994
R e

Dascription of the instrumant {if any) creating or evidancing the charge (note 2}
| - AR o PR gl i L L P S Y

DEBENTURE

SR I P i i “w

Amount-secured by the mongage or charge

X
ALL moneys and liabilities now cr at any time or times herealter due or owing or incurred by
the company to the sRatgeadmanymoRaexwRAtev2k chargee and the Investors (as
that term is defined in an investment agreement of even date with the
charge made between the Company (1) the Promoters (as defined therein)
(2) the chargee (3} 31 Group ple (4) and 31 94 LMBO Plan (5)) whether
under the said investment agreement or otherwise

TN L S ST W YAy gt O T T S i
Names and addresses of Ihe mortgagees or persans entitled to the charge
O S R

31 ple whose registered office (s at

91 Waterloc Road, London as agent and trustee for the Investors (as that

Pastcodet SE1 8XP

For offictal Use

term is defined above)

Prasentor's name address and
reference (if any):

Marigage Section Post room
31 pic
Legal Department P ety awores st s
Eﬁ:k’fe‘:ﬁlﬁlll kBlrmlngham B37 7ES ﬁ’fg@ﬁ%‘;'ﬁ’fﬁmﬁm [
T7 DEC1994

Ref: JRH/JIC
Time critlcal reference

ITRITTANEY

" 8 e e s o mama?sv- a [.356)
COMEANIES. HOUSE 17712793)




Shart particulars of all the property mongaged or charged

e 5 oo e ST Y L W SR I

1. FIXED CHARQES upon:»

MERPATY O [HGpoTty—doscribod-in-the-atiachad-schedule~marked—GSehadula-A’ % H
buildings and fodures {including trade fixtures) and fined-pt Gctinery from time to timo thereon and

(‘i) 1 ALL cthot lr=unold an? fwasehold preperty of the company both prescat and future together with all
buildings and fixtures (including trade fixtures) and fixed plant and machinery {rom time to time tharean and
therein; -

{C}—THE-company T-plant-mashines-shattolo-or-olthareguipment-doscribed-in-the-atashed-o
'‘Schedula B' tegether with all additions alterations accessories replace; s of componeant
parts there!n pnd together with the benafit of o bligat fid wartanties given by any manufsciurer or
supplier or any other of the montgaged pro'porty o or in favour of the compeny and the
WMM‘ o enisiadinte-betwesnthe-vompany-and-snp-such-third-pady;

(B) (@  THE goodwill and tho uncafled capital of the company both present and future;
(C) {8} THE book dabts and other debis due or owing 1o the zompany both presort and future,

2. FLOATING CHARGES upon:-

(A} THE stock.In-trade werk-ineprogross pra-payments investments quoted on a recognisad stack exchange and r
cash of the company both prosont and fulure;

{B) ALL other tho undertaking and all other property and assots of tho company both presont and future;

(C) ANY proporty and assots of the company both present and future not charged by way of fixed charge,

NOTE: The company shalil not be entitled to craate any mertgage or charge upar and no lish shall in any case o in
eny manner arise on or affact any part of the property or nssels charged by tho debonture except as spetifiod in writing
by the chargae,

=

Particulars as to commission allowance or discount (note 3)

NiL 1]

R 0
Signed M Hoc’qf,r Oate 16 December 1994
4

On behalf of (mmpen’y;émmxgagmfchargee)}

Notes

i

‘The original instrument (il any) crealing or evidencing the charge, together with these chn‘bcd rticulars correctly
completed must be delivered to the Registrar of Companies within 21 days alter the date of creation of the charge (scction
395). I the groperty is siluated and the charge was crealed outside the United Kingdom delivery to the Registrar must be
effected within 21 days after the date on which the instrument could in due cotrse of post, and i{ dispatehed with duc diligence,
have been received in the United Kingdom (scction 398). A copy of the insicument crealing the char%e will be accepted where
the property charged is situated and ke chiarge was crealed outside the United Kingdom (section 398) and in such cases the
copy must be venilicd 10 be a correct copy cither by the company or by the person Who bas delivered or sent the copy to the
registrar. The verification must be signed by or on behalf of the person giving the verification and whete this is given by a body
corporate it must be signed by an officer of that body. A venticd copy will also be accepted where section 398(4) applied
{property situate in Seotland of Northern [rcland) and Form No, 398 is submuted.

A description of the instrument, eg "Trust Deed”, "Debenture”, "Mortgage" or "Legal charge”, etc, as the case may be, should be
gven,

[ this section there should be inserted the amount or rate per cent of the commission, allowance or discount (if any) pald or
made etther directly or indirecily by the company to any person 1h consideration of his:

{a) subscribing or agrecing to subscribe, whether absolutely or conditlonally, or

(%) procunng Or agreeing to procure subscriptions, whether absoluie or condlitonal,
for any of the debentures mcluded in this return. ‘The rate of interest payable under the 1erms of the debentures should be

emlercd.

If any of the spaces in this fo.m provide insufficieol space the particulars must be entered on the prescribed coatinuation
sheet

Companies M395

Plaass do not
witeln
thia margQin

Pleaso complate
leglbly, preterably

In blac O
bold blocrn‘::ﬂorlng

+dofeto ns
appropnate

Page 2/418



CERTIFICATE OF THE REGISTRATION
OF A MORTGAGE OR CHARGE

Pursuant to section 401(2) of the Companles Act 1985

COMPANY No. 02884371

THE REGISTRAR OF COMPANIES FOR ENGLAND AND WALES HEREBY CERTIFIES THAT
A DEBENTURE DATED THE 15th DECEMBER 1994 AND CREATED BY POWER
MAGNETICS AND ELECTRONIC SYSTEMS LIMITED FOR SECURING ALL MONIES DUE
OR TO BECOME DUE FROM THE COMPANY TO 31 plc AS AGENT AND TRUSTEE FOR
THE INVESTORS (AS DEFINED) AND THE INVESTORS (AS DEFINED) UNDER THE
INVESTMENT AGREEMENT (AS DEFINED) OR OTHERWISE WAS REGISTERED PURSUANT
IgggHAPTER 1 PART XII OF THE COMPANIES ACT 1985 ON THE 17th DECEMBER

GIVEN AT COMPANLIES HOUSE, CARDIFF THE 20th DECEMBER ??94. /
A
/ (/___
*A, SAHA

for the Registrar of Companies

-
COMPANIES HOUSE HC026B




COMPANIES FORM NO, 385
Particulars of a mortgage or charge

pzm da not Pyrcuant to saction 395 of the Companias Act 1985
w
this margin
e
To the Registrar of Companies For official usa Company number
gase completa A r=T="
«gibly, prafezably (AAFAY ‘:2., 1 2984071
n black typa; o7 b
%old block leitaring  Name of company
+  Paver Magnetics ang Electropic Syostems Limitad
[naart full nameo
¢! company
Date of croation of the charge
14 dayol December 1994
Description af the instrument {f any) creating or avidancing tho chamye e n
Dabenture
Amount socured by the montgage or charge
All the Company's liabifities to The Royal Bank of Scotland plc {the 'Bank’) of any kind

(whether pregent or future actual or contingent and whether incurre
another) including banking charges,

d alono or jointly with

commission, interest, costs and oXpenses,

Names 2nd addressas of the Merigagees or persans ontitled 10 the charge

o

The Rwoy—z;l Bank of Scatland pic

36 St Andrew Square

Edinburgh

Pastcodo

EH2 2Y8

Prassntor's name address apd

For official Use
referonce (if any): HPZAF, POW

Movrigugo Boctlon Po
The Royal Bank of Scotland plc
Sacuritles Section

{Ergland and Waiss)

Cantudon House 129 Deansgate
Manchiester M3 AWR

I Time critical referonco

j
L

ol room

lll

aK7214005n

!

]

SE 273 12ty




Shent porticw’ars of all the property mortgaged or charged

o — Pisase do not
1 Ly way of lagal mentgaga all the freehold and leaschold prozeay now vested in or charged to the Compnny; :m?n I?:mlm
2 8y way &f fixcd chamge all nstates or Intorests in any freeholy and leaschold proparty now and In futuro vasted Inor Plaasa complote
chamged 15 1o Company oxeopt the proporty refarred 1o &i pordgroph 1 loglbly, profatably

In black tymw, or

3 Dy way of fued casrgo;- _ bold hiock lettering

f) 4 tha plant, machinsry and fixturos and fitiings, furniture, equipment, Implomanta and utensits now ard in the
futyra bolonging fo the Company;

0 =il tha goodwit and uncallod capital of the Campany prasent and future;

{u) =il atocks, shanee and other securitioa now and in tho futurs be'onging Lo the Compeny;

Gv) ali intellectual propesty rights, choges In action and claims now and [n the future belonging to tho Company: and

{v) U book debts and other dobts (including any funds atanding to tha credit of the Company trom time to timo on
any accoum with the Bank or any othee bank or financial Institullcn or orpanisation) now and i tha fulure owing
ta the Company,

4 By way of figating charga 2l tho undortaking and 2t property sssets and righits of the Campany prosent And futyre
rot subjact 12 a fixed chamgo unde the Dabanture.

Note1 Tho Pebaniure contains cavananta by the Company with tha Bank:-

(8) Not without the pravious written cansant of the Bank {o crenty o pormilt to arisa any mertgugs chame or
ien on any of tho Company'a proparty nor ta dispoeso af any of the Company's property oxcopt that the
propecty subject to the floating charge may be disposed of In tha ordinary coursa of buslness.

(©) To pay into the Company's account with the Bank {or such other account as the Bank may specfy om
tima to ima) all monoy which tha Campany may recalve In respoct of the Company's book debts and other
debls and nol to deal with thoe Company's book dabte and other debls otherwise than by collecting them in
tha ardinary coursa of tha Company's business and in particular nat (o caallse the Compeny's book dobls
and othor debie by moans of block discournting, factorlng or the fike.

2 Tho Dabenturo givas the Bank pawer to appoint an Adnnistrative Recelver,

Barticu'ars, as to commission allowance or discount tote 3

none

for The Royal Bank of Scotland Lic

" EOGE & ELLISON a
Signed| - .Qc O‘@QX@S Date 22 DECEMBER 12334
]

Duly Authorised Ofticlal

On tozhaif of [cagpaayimorigagoo/chargaatt t dulsto as
approprate

Notes

1 The odglnal Instrun 2nt {f & y) creating or evidencing the charge, togethor with these prescribed

. particulars correctly completed must be delivered to the Registrar of Companies within 21 days after

i the date of creation of the charge (section 395). it the property is situated and the charge was craatad
outsido the United Kingdam dalivery to the Aegistrar must bo effected within 21 days aiter the date on
which the instrument could in due course of post, and if dispatched with due diligence, have been

+  received In the United Kingdom (section 388). A cepy of tha instrument creating the charge will ba
necepted whers the property charged is situated and the charge was crentod outside the United
Kingdom (section 308) and in such cases the copy must be verified to be a carrect copy eithor by the
company or by the person who has delivered or sent the copy to the registrar, The verification must bo
aigned by or on hehall of the person giving the verification and whara thisvis given by a body corporate
it muat be signod by an olfficer of that body. A verified copy will also ba accopted whare seclion 2928(4)
applies (proporty situatz In Scatland or Northern Ireland} and Form No. 398 is submitted.

2 A description of the instruinant, sg “Trugt Doed", "Debenture”, “Mortgage” or “Legal charge®, otc, as
tho case may be, should be givon.

3 in this suction thoro shoutd be inserted tha amount or rato per cont. of the commission, a'owance or
discount (if any) paid or made aither directly or indirectly by the company to any porson in
coneidorution of his;

() suisscribing or agroeing to subscrii.a, whether absolutely or conditionally, or

(k} prucuring or agroeing to procure subscriptions, whether absolute or canditional,
for any of the debantures included in this return, The rale of inlorest payable undor the terms of the
dabenturin should not be antared.

4 if any of iho spacos In this form provide :nsulficient space the particulars must be entered on the
prescribed continuation sheet.
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CERTIFICATE QF THE REGISTRATION
OF A MOCRTGAGE OR CHARGE

Pursuant to section 401(2) of the Companies Act 1985

COMPANY No. 02984371

THE REGISTRAR OF COMPANIES FOR ENGLAND AND WALES HEREBY CERTIFIES THAT
A DEBENTURE DATED THE 14th DECEMBER 1994 AND CREATED BY PUWER
MAGNETICS AND ELECTRONIC SYSTEMS LIMITED FOR SECURING ALL MONIES DUE
OR TO BECOME DUE FROM THE COMPANY TO THE ROYAL BANK OF SCOTLAND pic ON
ANY ACCOUNT WHATSOEVER WAS REGISTERED PURSUANT TO CHAPTER 1 PART XII
OF THE COMPANIES ACT 1985 ON THE 23rd DECEMBER 1994.

GIVEN AT COMPANIES HOUSE, CARDIFF THE 4th JANUARY 1995,

o

A. J. WAKEHAM
for the gistrar of Companies

COMPANIES HOUSE

HC0268

i
-



CGMPANIES FOBM NO., 395
Particulars of a mortgage or charge

Fleaze do not - Pursuant to cection 395 of the Companies Act 1985

bold blogk lettering  Name of company

write In
t7iia mangin

To the Registrar of Companies Forofiiclaluse  Company number
Please complates T TIT™
logibly, areferably P 2984371
Inblack type, or AL = LA

"~
* POWER MAGNETICS ANI) ELECTRONIC SYSTEMS LIMITED

* insert full parme

of company
Date of creaticn af the charga
14 thdayof December 19 94
Description of the Instrument (if any) creating or evidencing the charge (ote 2)
Legal Charge
Amount secured by the mortgage or charge
All the Company's liabilities to The Royal Bank of Scotland plc (the ‘Bank’) of any kind
(whether present or future actual or contingent and whether incurred alone or jointly with
anather) including banking charges, commission, interest, costs and axpenses.
Y
Names and addrassas of the mortgagees or persons entitled to the charge
The Royal Bank of Scotland plc
36 St Andrew Square
Edinburgh Postcode EH2 2YB
Presantor's namu address and For officlal Use
referance (if anvi: Mortgage Section Post room
EDGE & ELLISON SOLICLITORS
18/19 SOYTHAMPTON PLACE i
LONDON WCIA l :
Ref: RM/KA/LM AT S L W ’;
1 — sK?Slsees-! B4
Time critical reference = = ﬁﬁ?ﬁﬂmﬂm&m -
Page 1 ] 2:90, ]




Shart parteulars of & the properdy mortgaged or charged

— Piease do oot
Whts iR \

1 By way of isgal mataage s margin
Part of the Freehold land and buildings on the north east rm;u” mmﬁ
side of Drereton Road; Rugeley, Cannock Chase, Staffordshire. ;.';“b;.i'k"g,,,, or
Land Repgiatry Title Kot SF 322617 bold block lattering

2 By way of fixed charge; -

2.1 The benefit of all covenants and rights affecting or cancerning the property described above,
2.2 The plant, machinery and fixtures and fittings, furniture, equipment, Implements and utensils of the
Company now and in the future at the property described above.
23 The prezunt or future goodwill of usiy business carried on at the proparty described above by or on
behalf ¢f the Cotmpany.
Mote:- The Lega! Charge containe covanants by the Compary with the Bank not witheut the Bank'’s prior
written cansent to create or permit to arise any mortgage, charge or lien on tha charged property,
nor to dispose of the charged property.
Particulars as to commission allowance or discount mote )
nene
For The Royal Bank of Scotland ple
. <
-
Signed - ,(j«“ﬂ o?i&/x\/\ Edge & Ellisonpate 22 December 1994
Culy Autheﬂsec\bﬁicial
On behalf of ftwpinyimortgagee/chargesit t delate as
appropriate
Notes

1 The original instrument (if any) creating or evidencing the charge, togather with these prescribed
particulars correctly completed must be delivered to the Registrar of Companies within 21 days after
the date of creation of the charge (section 395). If the property is situated and the charge was created
outside the United Kingdom delivery to the Registrar must be effected within 21 days after the date on
which the Instrument could in due course of post, and If dispatched with due diligence, have been
recelved in the United Kingdom (section 398). A copy of the Instrumant creating the charge will be
accepted where the property charged Is situated and the charge was created outside the United
Kingdom (section 398) and In such cases the copy must be verified to be a comect copy either by the
company or by the person who has delivered or sent the copy to the registrar. The verification must be
signed by or on behalf of the person giving the verification and where this is given by a body corporate
it must be signed by an officer of that body. A verified copy wili also be accepted where section 398(4)
applies (property situate in Scotland or Northern Ireland) and Formn No, 398 is submitted.

2 A description of the Instrument, eg "Trust Deed”, “Debenture”, "Mortgage” or "Legal charge", etc, as
the case may be, should be given,

3 In thls section thare should he Insarted the amount or rate per cent. of the commission, allowance or
discount (if any) pald or made either directly or indirectly by the company to any person in
consideration of his;

{a) subscribing or agreeing to subscribe, whether absolutely or conditionally, or

(b} procuring or agreelng to procure subscriptions, whether absolute or conditional,
for any of the debentures Inciuded in this return. The rate of Interest payable under the terms of the
debentures should not be emered.

4 If any of the spaces In this form provide insufficlent space the particulars must be entered on the
prescribed continuation sheet,

Page 2




CERTIFICATE OF THE REGISTRATION
OF A MORTGAGE OR CHARGE

Pursuant to sectlon 401(2) of the Companies Act 1985

COMPANY No. 02884371

THE REGISTRAR OF COMPANIES FOR ENGLAND AND WALES HEREBY CERTIFIES THAT
A LEGAL CHARGE DATED THE 14th DECEMBER 1824 AND CREATED BY POWER
MAGNETICS AND ELECTRONIC SYSTEMS LIMITED FOR SECURING ALL MONIES DUE
OR TO BECOME DUE FROM THE COMPANY TO THE ROYAL BANK OF SCOTLAND plc ON
ANY ACCOUNT WHATSOEVER WAS REGISTERED PURSUANT TO CHAPTER 1 PART XII
OF THE COMPANIES ACT 1985 ON THE 23rd DECEMBER 1994,

GIVEN AT COMPANIES HOUSE, CARDIFF THE 4th JANUARXY 199§.

A. J. WAKEHAM

for the Registrar of Companies

COMPANIES HOUSE

HCO26B
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* insert full nama
of company

COMPANIES FORM Wo, 395
Particulars of a mortgage or charge

Pursuant te secnon 395 of the Companies Act 1985

V4 P
To the Registrar of Companies For offictal use
{Address overloaf - Note 5) - = - o

Company numbar

2984371

« POWER MAGNETICS AND ELECTRONIC SYSTEMS LIMITED

{("the Companpy"™)

Date of creation of the charge

15th December 1994 ¢

Description of the instrument (if any) creating or evidencing the charge mow

DEBENTURE ("the Débenture")

Amaount secured by the morigage or charge

Please see continuation sheet No.l

Namas and addresses of the mortgagees or persons entitled to the charge

THORN EMI plc ("the Lender"), 4 Tenterden Street

- F

Hanover Square, London W1A 2AY

Postcode
Presentor's name address and For official Use
reference (if any); Martgage Section Post room
Rowe & Maw LR
20 Black Friars Lane | o
London EC4V 6HD ‘

Ref: 351/00012 . ot 1904 i ll “ .“
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Short partculars of ail tha property mortgaged or charged

Please oo noy

write in

his margin

Please see sonbinuation sheet No., 2
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Particulars as to commission allowance or discount (owe 31

NIL
Signed LWL &f’(\/\_ﬁz\/\/ pate 95 + 11n..9Q¢

On behalf of feempanyi{mortgagee/chargee]t 1 delete a5

appropriate

Notes

1 The originat instrument (if any} creating or avidencing the charge, together with these prescribed
particulars correctly completed must be delivered to the Registrar of Companies within 21 days after
the date of creation of the charge {section 395). If the property is situated and the charge was created
outside the United Kingdom delivery to the Registrar must ba effected within 21 days after the date on
which the instrument could in due course of post, and if dispatched with due dillgence, have been
received in the United Kingdom {saction 338), A copy of the instrument creating the crnarge will be
accepted whers the property charged is situated and the charge was crested outside the United
Kingdom (section 398) and in such cases the copy must be verified to ba a correct copy either by the
company or by the person who has delivered or sent the copy to the registrar, The verification must be
signed by or on behalf of the person giving the verification and where this is given by a body corporate
it must be signed by an officer of that body. A verified copy will also be accepted where section 338(4}
applias (property situate in Scotiand or Northern treland) and Form No. 398 is submitted.

2 A description of the instrumant, eg *Trust Deed”, “Debenture”, “Mortgage” or "Legal charge”, etc, as
the case may be, shouid be given.

3 In this section there should be inserted the amount or rate per cent. of the commission, allowance or
discount (if any) paid or made either directly or indirectly by the company to any person in
consideration of his;

{a) subscribing or agreeing to subscribe, whether absolutely or conditionally, or

(b) procuring or agreeing to procure subscriptions, whether absolute or conditional,
for any of the debentures included in this return. The rate of interest payable under the terms of the
dabentures should not be entared.

4 f any of the spaces in this form provide insufficient space the particulars must be entered on the
prescrnibed continuation shoet.

5 The address of the Registrar of Companies is:-
Companies Houss, Crown Way, Cardiff CF4 3UZ
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POWER MAGHETETICS AND ELFCTRONIC SYSTEMS LIMITED

COMPANY NUMBER 2684373

Continuatiion Sheet Number 1 : Amount secured by the Debenture

[NOTE: The underlined terms are defined in paragraph 2 below or
in paragraph 7 on continuvation sheet number 2.)

i,

17662

Amount Secured: Clause 1 of the Debenture

All moneys and liabilities at the date of the Debenture
or at any time or times after the date of the Debenture
due, owing or incurred by the Company to the Lender under
the Indemnity Agreement whether actually or contingently
and whether as principal or surety including interest
thereon and together also with all commission charges
costs and expenses payable in connection therewith.

Definitions:
In the Debenture and in tliese particulars:
“the Indemnity Agreement™ means the deed of counter-

indemnity dated 15th December 1994 and made between (1)
thit Company and (2) the Lender.
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OF A MORTGAGE OR CHARGE

Pursuant to section 401(2) of the Companies Act 1985

COMPANY No. 02984371

THE REGISTRAR OF COMPANIES FOR ENGLAND AND WALES HEREBY CERTIFIES THAT
A MORTGAGE DATED THE 15th DECEMBER 1994 AND CREATED BY POWER MAGNETICS
AND ELECTRONIC SYSTEMS LIMITED FOR SECURING ALL MONIES DUE OR TO
BECOME DUE FROM THE COMPANY TO THORN EMI PLC ON ANY ACCOUNT WHATSOEVER
UNDER THE INDEMNITY AGREEMENT WAS REGISTERED PURSUANT TO CHAPTER 1
PART XII OF THE CCMPANIES ACT 1985 ON THE 29th DECEMBER 1994.

GIVEN AT COMPANIES HOUSE, CARDIFF THE 4th JANUARY 1995.

A, J. WAKEHAM

for the Registrar of Companies

Q% COMPANIES HOUSE

HCO025B



COMPANIES FORM No. 395
Particulars of a mortgage or charge
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I. Power Magnetics and Electronic  Systems Limited
) L'}“:;‘,,I‘:;,:‘;"‘“ ] ("the Company")

Date of creation of the charge

15th December 1994 _I

Description of the instrument {if any) creating or evidencing the chargo (eow

Mortgage ("the Mortgage")

Amount secured by the mortgage or charge

Please see continuation sheet no 1

PR

Names and addresses of the mortgagaes or persons entitled to the charge

THORN EMI plc, 4 Tenterden Street. Hanover Sguare
London W1A 2AY ("the Lender")

Posteode

Prasentor's name address and For official Use
refarence {if any}): Morigaga Section Post room

Rowe & Maw
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Short particulars of all the property mortgaged or charged
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Notes

1 The original instrument {if any) creating or evidancing the charge, together with these prescribed

[

particutars correctly completad must be delivered to the Registrar of Companies within 21 days after
the date of creation of the charge {section 395). If the property is situated and the charge was created
outside the United Kingdom delivery to the Registrar must be effected within 21 days afiar the date on
which the instrument could in dua course of post, and if dispatched with due diligence, have boen
received in the United Kingdom (section 398). A copy of the instrument craating the charge wili be
accepied where the property charged is situated and the charge was created outsids the Unitad
Kingdom {section 398} and in such cases the copy must be verified to be a corract copy sithir by the
company or by the person who has delivered or sent the copy to the registrar. The verification must be
signed by or on behalf of the person giving the verification and where this is given by a body corporate
it must be signed by an officar of that body. A verified copy will also be accepted where saction 398(4)
applies {property situate in Scotland or Northern Ireland} and Form No, 398 i submitted.

A description of the instrument, eg “Trust Deed”, “Debenture”, *“Mortgage” or “Legal charge”, etc, as
the case may be, should be given,

In this section there should be inserted the amount or rate per cent. of the commission, allowance or
discount (if any) paid or made either directly or indirectly by the company to any person in
considerotion of his;

{a) subscribing or agreeing to subscribe, whether absolutely or conditionally, or

(b} procuring or agreeing to procure subscriptions, whsether absolute or conditional,
for any of the debentures included In this return. The rate of interest payable under the terms of the
debentures should not be entered,

If any of the spaces in this form provide Insufficient space the particulars must be entered on the
prascribed continuation sheet,

The address of tha Registrar of Companies is:-
Companies House, Crown Way, Cardiff CF4 3UZ
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Poueyr Magnetics and Blectronic Systems Limited

Conpany Number 2984371

Continuation Sheet Number 1 : Amount secured by the Mortgage or
Charge

NOTE:

The underlined terms are defined in paragraph 2 below or

in paragraph 5 on the continuation sheet number 2.

1.

18402

Amount Secured: Clause 1 of the Mortgage.

All monies and liabilities at the date of the Mortgage or
at any time or times due or owing or incurred by the
Company to the Lender under the Indemnity Agreement
whether actually or contingently and whether as principal
or surety including interest thereon and together with
all commission charges, costs and expenses payable in
connection therewith.

Definitions:

In the Mortdage and in these particulars:

"the Indemnity Agreement" means the deed of counter-

indemnity wade between (1) the Company and (2} the Lender
and dated 15th December 1994;




FORM 395

Power Magretics and Electronic Systems Liwmited

Conpany Number 2984371

Continuation Sheet Number i Short Particulars of all the
Property Mortgaged or Charged

NOTE:

The underlined terms are defined in paragraph 5 below or

in paragraph 2 on the continuation sheet number 1.

l.

1843%

Charqus: cClause 3 and the third Schedule to the Mortgaqge

by way of a legal mortgage, all of the Company’s estate,
rights and interest in part of the freehold property
known as land and buildings on the North East side of
Brereton Read, Rugeley in the District of Cannock Chase,
Staffordshire being registered at B M Land Registry under
title number SF322617 together with all buildings and
fixtures (including trade fixtures) and fixed plant and
machinery from time to time thereon and therein.

Agreement to grant subsequent mortgages or charges:
Condition 2 of the first schedule to the Mortgage

The Mortgage provides that the Company shall forthwith,
if and when called upon by the Lender so to do, execute
in favour of the Lender or as the Lender shall direct
such further legal or other mortgages or charges as the
Lender shall require of and on all the Company’s estate
and interest in the Mortgaged Property (including any
vendor’s lien) to secure all principal and other moneys
intended to be secured by the Mortgage, such mortgages or
charges to be prepared by or on behalf of the Lender at
the cost of the Company and to be in such form as the
Lender may reasonably require.

Negative pledge and other covenants: clause 4 and
conditions 14 and 23 of the First Schedule to the Mortgage

In the Mortgage the Company covenants that it shall not
without the previous written consent of the Lender:

(a) create or continue any mortgage or charge upon the
Mortgaged Property or any part thereof which ranks
either in priority to or pari passu with the
charge created by the Mortgage;

(b) allow any lien to arise on or affect the Mortgaged
Property or any part thereof (other than certain
permitted encumbrances);

(c) register any person or cause or permit any person
to be registered under the Land Registration Act




18432

1925 to 1986 and any subsequent Land Registration
Acts as the proprietor of the Company‘s interest

in the Mortgaged Property or of any part thereof

and the costs of 2ntering a caution against such

registration shall ke costs properly incurred by

the Lender under the Mortgage; and

(a) grant or agree to grant any lease or tenancy of
the Mortgaged Property or any part thereof, or
accept or agree to accept a surrender of any lease
or tenancy therecf or agree, accept, suffer or
permit any alteration, variation or addition to
the terms of such ledse or tenancy.

Furthey assurance covenant: conditiop 17 of the First
Schedule to the Mortgage

In the Mortgage the Company covenants that it shall from
time to time execute and do all such assurances and
things as the Lender may reasonably require for
perfecting the security constituted by the Mortgage and,
after the moneys secured by the Mortgage have become
payable, for facilitating the realisation of the
Mortgaged Property or any part thereof and for exercising
all powers, authorities and discretions conferred undex
the Mortgage or by Law on the Lender or in any receiver
appointed by it.

Definitions: In the Mortgage and in these particulars:

"the Mortgaged Proporty"™ means the property and other
assets referred to in paragraph 1 above and described in
clausé# 3 and Schedule 3 to the Mortgadge.
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CERTIFICATE OF THE REGISTRATION
OF A MORTGAGE OR CHARGE

Pursuant to section 401(2) of the Companies Act 1985

COMPANY No. 02984371

THE REGISTRAR OF COMPANIES FOR ENGLAND AND WALES HEREBY CERTIFIES THAT

A DEBENTURE DATED THE 15th DECEMBER 1994 AND CREATED BY POWER
MAGNETICS AND ELECTRONIC SYSTEMS LIMITED FOR SECURING ALL MONIES DUE
OR TO BECOME DUE FRCM THE COMPANY TO THORN EMI PLC ON ANY ACCOUNT
WHATSOEVER UNDER THE INDEMNITY AGREEMENT WAS REGISTERED PURSUANT TO
CHAPTER 1 PART XII OF THE COMPANIES ACT 1985 ON THE 29th DECEMBER

1994,

GIVEN AT COMPANIES HOUSE, CARDIFF THE 4th JANUARY 1995,

A. J. WAKEHAM
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for the Registrar of Companies
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