Companies House

MRO1 e

Registration of a Charge

Company name: BUILDINVEST LIMITED
Company number: 02982859

XEIALZPMY

Received for Electronic Filing: 29/06/2017

Details of Charge

Date of creation: 14/06/2017
Charge code: 0298 2859 0003
Persons entitled: BARCLAYS BANK PLC

Brief description:.  CHARGE OVER THE LEASEHOLD PROPERTY KNOWN AS FLAT 1
STIRLING MANSIONS, 12 CANFIELD GARDENS, LONDON, NW6 3JT,
TITLE NUMBER NGL930327 SEE CHARGE DOCUMENT FOR FULL
DETAILS.

Contains fixed charge(s).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION

Electronically filed document for Company Number: 02982859 Page 1



FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: JOANNE CANNING

Electronically filed document for Company Number: 02982859 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 2982859

Charge code: 0298 2859 0003

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 14th June 2017 and created by BUILDINVEST LIMITED was
delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006 on

29th June 2017 .

Given at Companies House, Cardiff on 30th June 2017

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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THE OFFICIAL SEAL OF THE
REGISTRAR OF COMPANIES

Companies House



We hereby certify this to be a true copy of the original subJect to redactlon under '
-5859G Companies Act 2006.

. _ Eversheds Sutherland (Internatlonal) LLP
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Th 5 Deazi m maée z:sn : :3 i'”g : ﬁ’?““} {f 2&?&? b&tw&an _ _
{z) -'_:mslmmvesz' Lmn‘sm 3 company. mc::ts'pﬁmt&é in Es‘agtamﬁ and Wales, with
[T :registratiﬁn rumber D2982859 and whﬁs;e regiﬁtered afﬁc:e is at g Gc;iﬁen Squars, i.ﬁndan
%ﬁ?i? 9}%2 {the *‘Eem;:an?"}; ar%ﬁ

(3} BARCLAYS BANK PLC, {me “Secur;ty ﬁge:fit”) as sex:urety riistée far ‘the Secured
L _-Partiea ap;mmted um:éer the Fatzaliw Agre&meni _ L

TR ERTERPRETATIGN
11 i)eﬁniimns
L Irs ti‘s:s E}e:ed

: _“igm&ment fm* Laase “mieans an agreement t%:s gr&nt an C}cﬁupatiﬂnai E.ease sf aH cr'-
' 'part r.sf the {:am;}aﬁy 4 Martgaged ?mpi&rtv

“A&ssmat&ﬁ Beneftts" mearss, En res;m;:t Gf amf aasat

(a} o Ei mantes im: uding (wiﬁere reievant} aIE rem: ﬁi?i{f&ﬁd& disi:rtbutians, profits,
: . 'wmpensat Gri, damageﬁ, ifcome, ar iﬂterest ;}afd or ;&ayabie velating to that
asset amj
Ly -;'”-'_.:'.'aH ﬁuthoriﬁat orig, r;ghts i’renef‘ts, Ciaims or pre;ﬁem{ :at asny t%mﬁ reiatmg %
U s ithat agset, ¢

: “ﬁkérg‘e&r#fqﬁgﬁg“ _mﬁaas;-th-e asséts of the Company: which from timgftﬂ time are, ér' o
are e_x;it.’e’sseﬁ' ta be; the subject of anyjﬁacufity-ﬁre’ated by this'Deed." . :

“Insawam:y Jwt"‘ 'meana the Inse]venﬂv At 1986
: “L?A" m'aans the Law of F’mperty ﬁu:t 1925

T ‘*Mnrtgagﬁﬂ ?w;:ertg” meams t%'ie pfsperty iisted fre ?ar’t i m’ 5chedue i {ﬁ&t&?f@ of
S Charged ngmrty) '

."“ﬁemred Gi&ltgatxeﬁs‘* meangall presaﬂt aﬂs‘:ﬁ fawm atbiigatacr;s and Eiah iitieg (Whﬁthar
actual ‘or contingent and - whether owed Jointly or severally or in-any other capacity
' i-'-whatmevaf} of eath’ Transaction Cbligor to ‘any Secured Party zmdar each Finance

Document,
12 Construction ;
_ 1,_2;‘;1'--'7 : L%niess a cx;ntrar\; End;cat xm appears m th%s E&ees:t* '
'1 241 -"tarmﬁ (ief%ﬁe:i in the Facil f:y Agr&emes;t ha\ze the safe meaﬁing :
: i this mead .
1,212 the pmwsiﬁns of aiaus& I 2 {E‘&nstmstfaﬁ} of the ?’faai it;y
: - Agreement {with the exception of clause 1.2.4) &pply to this
“Desd as i set out in full in this Deed except that references to
the Fagility: Agregment’ shaii be cohstried ‘as references to this
Beed: ard _ o _
1243 all provisions in the Facility Agreement that are deemed to apply
- ... totheFinance Documaents apply 1o this Deed as if set out in full
- in this Deed. : : :
1.3.2 . Unless a contrary indication appears, any reference in this Deed to:

TS
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" The 'fierrﬁs ?ﬁf the other Finance B'ec'uﬁéents' and: of any other iagréement dr'dacumant_
- between any of the. pam@g ‘ta this. Deed are mcernerateti r;t;:s this: Deed to the sxtent -

1.92.1 o "-fzmy asset ncly{ies pi’esetﬁ and futisre pmnerﬁiesf réver}ues and -
. : " rights-of ﬁvery descriptifxa, aH. prameds of sale of such asset, all

rights under any agreement for the sale, lease or licence of such
agset and AV msnieﬁ ;:au:f er payﬁbie tn rezpagt d;:tf such assgt

1282 o “Fmanm nccument” or any uther agr‘eement or mstrument is_:
B @ reference i (4] that Fmarxc&, Dﬁﬁumaﬂt ‘of- atﬁ&zr agraemem: or-

_ mstrument  as’ validly amancied rsavat:ed suppisamented
'exi:eriﬁad r&stated B re;ataced frnm tzma i:ﬂ i:;me, L

1293 -'an "amwnt” s mfemnm to that accaunt a5 re- ées;gnatad '

mnumbamd Substi tuted or replacad: fmm ttme 1o tama,

Where this Deeﬁ mciudeg the words ’*"nciudmg”,- in: parizwiar OF “or .

1,23
: otherwise” (or similar warda cr pi‘srases}, th& mtentian 15 ta state axampies
: jram:i ns?: to:be a}chaust ve S o :
. -i_.‘_Z;é- -Ref&rene&s i) any Sez:umy “{:raaiad hy this D&ac&” dre ta he de&med to
' incliude such. S&cuﬁty‘ created or Intended to. be created,: mnsﬁtutedi wiven,;
_macie ar extenﬁied by, ursder ssr amdent:ed by thes Der«er,i .
' 13 il ':;'slnmrparatmn ::i’ tﬂ:her t&fms ' :

required to comply with section 2(1} of the Law of Property {Miacelianeaus Pravisions)

- AetigRy,
141

o142

o 1.4.3

:_ 1.4 "T!m‘d ;;artsr ﬁghts

“Uriless: express!y fii’ﬁ\!iﬁied to the zantrary in th 5. Dead a persﬁn wh{} is net a

party to this Déed has no right under the Contracts. {Rights of Th ird Parties) -
Act 1999 to e:rxfart:e or engat,f the benefit of any term of this Deed. : '

o {%iatw;thstandmg an’y term HF i:h?s ﬂeeeﬁ the consent of: any persc:n whs isnoba

party i:t} this Deed is not required to rescind or vary tms Deed at.any time.

Any Re::e;ver, E}etegate esr any ;'Jers&r; deser] bed in: tlausa 288 {Extius:an of
--§1at§fiity} af the: Fac;!;ty Agmamant may, - subject to this Clause 1.4 and the
“Third F’art 25 Act; rely on any-cladse of this Deed whzch ex;:ressiy n::anf‘ers fights
andk, L

R ZIE cwsmmm PAY

' -'The C@mpany, as pri‘nelpai debiter &rzd not 3u3i: s suretsf, mvenants wth the Security

. Agent to pay or discharge the Seécured Gbixgatmns in thé manier ;}rowded for in the

o Finance: Documents..

5 ' '._Mﬁrtgage

3. GRANT OF SECURITY

'The éampany z:%zarges bgf way {}f t“ rsi: iegai meﬂgagai the Mortgaged Pmp&rty

73,2;'1_ :

e BB
T Rl Bay

32 F:xﬂ;r;i ﬁharg&s '

to. fhe extert not afﬁ-:-f::t va!y marzgaged under Cims% 3.1 (Martgage}, the
Mertgag&d Property; -
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3,23 _' : E xt:s fsxture&, féti:mgs, piaﬂt aﬁﬂ maa:h?nery; tuai:e& o or forning part ef tﬁe" ) _'
: . 'Mmigagﬁd Property, examdmg stoclk i trada, to- the extent not otherwise
L effeci:wety mortgageﬁ or tharged under this Dﬁﬁﬁ and. . .

C3ss --.":-53\3& t ‘Ji‘iﬁ axt&ni:fass;gned'urs er Clause 3 {Aﬁaigﬁmmf}; all Associated
: S a&nafzi:s miatifsg to any of the. Ch&rgaﬁ Pmpartg :

TEE 'ﬁssignmant

o "The {Zﬂmpany 35$t§ﬂ$ absa’%ﬁ%iy iay way c}f s&turi%:y

.3};3.;'3;'” all its Insuram;&s, mr: ué irig amf ismé in Part EI af S::hedtm 1 {&etaﬁs of
. | Charged Propertyy; . . '

333 .all its Lease i::{;z:mﬁfmis, '

333l sts Rﬂn‘iai Enmme, '

334 '-'-”:aii its ﬁedg na ﬁgreemeats, o
o 335 all: ie:d Agaet Managam&ﬁt Agmemfsnts,
'3';3%5_' : all :tﬁ-ﬂ-&ﬁ-ﬁgzng Agént ﬁgm&mer}tﬁg _ .
. 33? Al its: Suharﬁmat&d D&bt E%ucumeﬂts, = |
' .:3';3',8_. _ o any agreement f'gr thﬁ saie of &f‘ﬂj (}F its Cﬁarged ?wr:eeri:y; R -

3*3-3-' ;anv :;r!thef agreem&nt Zﬁ wh ch tig a ;’)aﬁ;}h R '_

33100 any: agrmment n; umf@r or to which it E’sas any r;ght t}eneﬁt or ﬁt&r’ezt in by -
o e "'szsrtue :}f th& Thmﬁ F’art ey A{:t* s _

3.3.11 B §i Ets 3aak ﬁf:csuata mamtazn&d weth ary: %;:ank ﬁﬂanﬂiaf matztutian or other .
. person’ (ather than any Secured ‘Party) and all mionies {ind admg ﬂterasi:} at
: T awf tifne 3%&:’3%3 ng.; i?ﬁ the t:recfif: af such aﬁmwt, am:% .
-___3 3 1z - E3 its Spm: fed z?a,
34 'ﬁﬁnarai

- ﬁaE! Security a:reat:ﬁd ?:;sf this- [}eed

. ' 34,1 -Es c;‘&at&{i m f’asmur ef’ the Secuﬂtv Agentg as. aer:url‘cy trustee f‘i}!‘ the Sﬁﬁﬁi‘ﬁtf
S " Patties; : .
} 3»‘%2 unlfess s;}emf;caiiy stataﬂ atherwise; is created over the preseﬂt and future

| assels of the Cﬁmsﬁany ’m the ﬁxt&?ﬁt r;}i“ ts rfght, tie ami interest in; under and
o to- snch assets; ai: angr £ me, aﬂd : . .

543 7 6 t:rea!:szai ‘with full title guafaﬁteﬁ in accﬂfciam:e with ihg Law of Prﬁperzy'
{Misceltanious Provisions ¥ Act 1994,

] 35 ﬂaﬁtmmng semrtiy

o The %zzunty z:mamzi by th;s Be:éad iS mﬂtmuzng sEcurity fsr t?ie paymen‘c and disaharg& ﬂf
the Se&:ured {}ﬁ gai: 15 The ;:zmv i::sns ‘of this i}eed will appl ¥ at afl t;mess. .

351 - regardless of the date on which afty of th'e Secured i}blig_atmns wemf §ﬁ'¢iﬁf‘¥‘éﬁ.;-

g lemummm : ) o T . .
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' 352 _:-;- "‘-m}mzrthstandmg arsy mt&rrnediat& gaym&nt :}r dssaharga; am:i

-EB3 -m res;mc!: Gf tha fuﬁ am&amt {}f the Seﬂureﬁ '{}b gatiarlﬂ at the Fe evarst tzme _
. even if the ammount of the Secured Obll gat ﬁns had prevg{msiy been legg ithan' "
ihat ammmt or: haﬁ iman ﬂi at any time S o

36 Inﬂepemient secssritv

The Set:urity created by this iﬁeeﬂ ls in. addition. tcz and: ;s net i any way prejud r:e{;{ by N
- any. other: gzzarante& or Sﬁmﬂty oW or. sahsaqueatiy heké by any ‘Secured’ Party. Ho
prioy: Security - held by any Secured Party over the. whicle' or arsy gart of ?:?;e Charged
-?mperty wﬁl merge: with the Secmzt‘g cmamci by ti’iis B&eﬂ no

. m&asaﬁmrxsws -
4.1 *%”;tm and vaism of sm:uriw

' {E)i:her than #6 disclased in thﬁ re!evaat Pmyertsf ﬁagart) The Cﬁm;ﬁany mak&s the .
- representations and warranties set out in tms Clause 4 to each Semz*eﬁ Barty:

441 'Tha Charged- ?wpert? i rmt mﬂjer:t 1o :aﬂy ﬁemﬂty G reﬁtrmz:}an {cher than
' infavaur of the: Semmy &geﬁt} . -

% . There has be&&n g Br&aci‘f 9? any iaw, regiz%atmn or mmnant materea!iy
adversely affects or might materially adversel y affect the'value; safaahiizty or
.us& mf the f:hargesi Prmgaert}f . :

-4..3._3-" Them fare o mveamtﬁ agmﬁmmtﬁ, s% puiat f:ms, mﬁewatiaﬂs, mnditinﬂs,' ' _
: : _iﬂ’ﬁ:ﬁ?‘ﬁﬁtﬁ; rights, restrtatienfs; enserments or ﬁi:.har matt:ers advarsely affea%:lng o
the Cﬁafgaﬁ Preperty* _ . o

- 21-.1'-‘-%-' = Nnthiﬁg has aﬂsen ﬁ!‘ nas beea t:r&ateﬁ aris suiasisﬁ: ﬁg whtch wouid be an
: C o pverriding mt&rest or an an?eg istered intereést-which w&rﬁsﬁes ﬁrst mgistrazmn
R registered o s;msst m’rs, Ve the charged Pwperty .

4,1.5 Al faf:: Httes ﬁetesgaw fm* %“.he pear;éfui en}wmant am::% use Gf the Eiharge{:i
L Property (Including those niecessary for carryi g on ifs ‘or, if different, the
- current usei’s business at the Charged Property) are eénjoyed by the Charged
Property and none of those facilities are subject to terms which entitie any
. person to terminate or curtaa rts use or enjoyment, ner conffict wlth or restrick

 use af the Charged Pmparty : '

416 It has not recel v&d notice: of asw adverse cia;ms by any persen in r&sgnea:!: z:xf N
: the ownership of its Charged ?mg&ert? or.any. interest In.it, nor has i
acknowl m:iged any such claim, _ .

Canr "E‘hgra are na Eeases: or E;ﬂeamg affecting t?}e C%aarged Pwperty; other thaﬁ as
: " permitied onderClause 5.3 {szpstfma] Leasesy. .

418 Al deeds and éecumems Hﬁi’:&ﬁ&ﬁi“? t{: show gead amﬁ markeiabte title to the
C?aargeﬁ ?mperty {including: ali Qccupatzmsat %.eas&s} are {8} In the posigssion
- of the Security Agent, (b) held at the Land Registry, oF (c) held to the srder of
- the Security ﬁgeni b‘y 8 f;rm of solici 2:!3?5 a;}pmv&tf by th& Semrtty Agent for
that purpose,

42 Valuation o |
4,21 A ﬂf{}rmatmn sup;:&iiea by it.or on. ﬁ:& behalf: t{z the Valiier. a‘m' the ;}w;‘mses of -

. each Valustion was true arid accurate as at the date 1t was. given or {if
_ Appropr atfa} ag &t the' data {;f any} at'which it is stated to be giveh.

G SRR : S : S . oo S } e
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L4230

43 _Prﬁperty Retmrts

'7'__4 31

a3z

44 o "&ﬁpeiitmrt

'-':_"'fmy f“ aancial pmjer.:tsens csntained i the mfmmat:;fsn t‘EfEE’i’Etf fo in Ciause S
42,1 have besn’ pre;:sared as - at their! ﬁatef ofi thie basis of Fecent histor cal o
-.*.mfcxrmatmn and o .

e bas:s rsf mas;aﬂabia a’s__ump»tmns

".']:t has mt am;tted 0 'supp iy any anfarmaﬂau t the Vam@r"which if disclosed;
i _weald adv&rseiy affea:i: a Vaiuatian, : R

Nethmg'has ac:curms:i sam:a f:he éat& the mftsrmai:mn 'rse arfed'ta iy Clause 4.2:1

'was mpp Iﬁci wm{:h it It had ﬂ{:curred g}r s}r te 'the date  of .the ratevaﬁt- '

Tﬁe m?armatzcn sur};a!;eé iay ;t" ar 'n ;ts behalf te the iawyers who. prapamc} any -
'-Pmparty Report for the purpose:
. EgEtthe date of the Pm;aerty Repﬁrt ‘ar { i ap;;mg:mate} as at thie. siate (sf any}
o at which it {5 st:atec& ta t:;ea giv&m_ S

at: Pmperiy Repari: Wat brie and acourate

he mfarmatmn refﬁrred to in Ciausﬁ 4 3 1 was? at: the dat:e it was &x;}reﬁsed '

to be ‘givern, campiete ‘and did not: omit any: mf&rmatsem which, if disclosid,

would make that information untrue or misleadmg inany: matﬁriai m&pec’c

g -Nathing ha& gtclirred since the: date of any informiation referred to in Clause
4,3.1 which, if. ﬂsscieseci wauld miake that nformatmn untrie ar misleadmg in o
. amf materéal mspﬁct - .

Each of thie feprésentations given n-this Clause 4 ‘are deemed to be made by the

o Cﬂmsﬁany by reference to-the ‘facts ard- ‘circumstances then existjng, on the date of
e dellvery of this Deed, on the date of each Utilisation Regquest, on each Utilisation Date and -

“on the first day of sach Interest Period, unless’ ch_e_rwisg_ﬁp_ecl_ﬂad in this Clause 4,

-]

B

g, numzsmsm

REr i

5. . PropertyUndértakings
5.4 'Registration

The Company shall ‘ensure that a restriction in the following terms is entered .
on the register of the title of any of its' Charged Property at the Land Registry: .

~ “No_disposition: of the registered -estate by the proprietor of the - -

- registered estate Is to be registeréd without a written ct_méehts‘igna_d by

the proprietor for the time being of the charge dated [DATE] in-favourof

' “Parciays Bank plé as securty tmstea referred to in the chargfzs register,
o ftg tﬁnveyam:er .

- : 'tsgaather w th where a;aplscabte, notice :}f any abl;gatmn on the Ser:ureci Parttes_
o miake fur!:her advances under the terms. of the Finance Docurnents. The
Company shall’.pay, when due and’ payabief ail feas,, costs and expenses _

ncurred i} mnnee:tien with such applications. -

_'T“he C&mpany’ mﬁst prampﬂy take aH suezﬁ Stﬁ{}ﬁ as may be nec&s&aw or
-desirable to &nable the Becurity created by this Deed fo be registered, where -
- appropriate; at the Land, Registry . o

'- :if‘ the title. o the f,hargéd Pragerty s not regleterﬁd sat the: i.amf Rﬁgiﬁti"f, ‘the g
Company. must ensure that no gersnn (cher than itself) will be reg;stereci .
unhder the Land Registration Act 2002 s the proprigtor of all or any part of the

i:hargad Prcrperi:y, without the prmr writterz a:fmsem; of: the $e¢urlty Agent..

| EXECOTION VERSION




52 Title

. 'S;Z';if Th& ﬂampaﬁy mijst Ex&m&se £ts z;§hi;s and- cam;}iy in aii res;aez:ts wth m"sy-
T L 's‘:{}wenam{ si:%pmiat oot abiigaﬁen {r&ﬁmf:ﬂve ar_:}the:w;sa} gt any thne
e -.affe{:tmg tim Chargmi Fmperty,; .
' 522 . 'The {:mmpanv may mt agree ta aﬁy 'amenément suppiement waiven )
co surrénder of r&taa&a ‘of any: covenant, “stipulation: or ab]igatmn {restrictive or
: _.;athemise} a%: any time a?fectmg the Ghargeci I«’fra;:ae by
53 - .--amupaﬁunai Leasas :
B . AR --;_The Campany i‘ﬂa}f e”zm:, wﬁfﬁwt ?:he prm? writi:en cmnsent cf the Secar;ty
5"-,-3;1;1._ K enmr intg aﬂy ﬁgreem&nt far L@am or grar;i: of agreﬁ to gfar;t] :
' ' any r;ew Qtﬁugﬁatmnai Leasé othier than a Permiitted Lease;
- 5312 S _ag{m o any amaﬂﬁment, suppiemﬁntt &xtensmn, w;ai_s#é.%‘,'
TS wrrender or: release d ?&Sﬂéﬁt i}f any Lease Bﬁtﬁtﬁﬁnt '
B T . -exercise any rght to hreak sieterm:ne or &xtencﬁ any Lease
' : _'Qaﬂamﬁnt, '
U314 "mmmente any fﬁrfa%ture m‘ §rritanc¥ pr&ﬁeeefingﬁ m fespect af '
e anv Lease Document; : -
35.,_3:,._1_,'5; S gmnt any licence or t’jght tt;% r.ma* or gzz:cupy an‘g pari: of & o
L }Br{;peﬂgyt - : . '
L8316 o mnsant to any sahiease of agstgamaﬂt of an';f tezmant‘s interest
o : 'under &ny Lease D&cumeut o
A o : agree tn any change of use under, or {except whem requirezf to
- T dovse under the terms of ‘the relevant Lease Documént) rent
‘review: In respect of, any Lease’ iﬁef:ﬂmaﬂtf '
U834 serve any “hotice on_any farmer- mnant under any Lease
ST ."_Baﬁﬁmﬁnt {oFan any gmaraﬁtar ‘of that former f:enarst} which
: :wwm aniﬁti& st tﬁ E: new %easa or ter;aﬁ::?; csf' .
: 5;3-,1;9;'_ - agree ';s;: any &bwmwaﬁ:% r&nt remaw in re&g}aa:i: f}f amf Leaﬁe
s . -ﬁ?acum&rst, ' .
" uriless perm:t‘?:ed by the Einance Datume:‘tt&
. _5;33.:21 “The Compahy st exercise its Hghts” and cnmpi? With s ﬁﬁ;ﬁgamws um:ier -
T each Lease Document and se all reasonable endeavolirs to ensiire that each
tenant compliss with its obligations uﬁder eaﬂh %x—:ase L}awmént iy each case,
Ina ;}mp&r and timeiy manneér. ' .
sar AT ERIRTEE. L o
LHAR 20T i EXECUTION VEREIDN

' ;'-Wheti*}er (e} 2 ﬁﬁt £t %ﬁ: to the i:hangﬁd Pfﬁ{i&ﬂ? ss rﬁgasteraci at the Land Reg;stry, ' o
i any x:auttan""aga hat first r&gastratwn GEERY: mﬁﬁe {whether agreed or .
un iatﬁm} is r&g;steraﬁ against the: Company's title toithe Ehargﬁd Fmp&rt?,'_
' the Company shall frimediately provide the Security Agent with full particulars
~of the circumstarices. rséat;ing to-such caution or fictice, and if. sum caution or

naoticeé was régistered to pmteat & rmmmt&ﬁ interest the creation.of which B

- fiot permitteﬁ inder thﬁ Deed, the Company shali: 1mmedia?;ely, and at s own '
I .'E}{QEE}Sﬁ “talee sudh st&pﬁ as: ﬂ"&ﬁ ‘Security: Ag&nt mqu;res to -ensure that the
no zzautzﬁﬁ t::r nstlee, aﬁ appf t::al:tteg s Wit:h{irawn m* ﬁaﬁﬁeziéé '




5’;4_ H&aﬁi%s&s .

e 5'431 .-

: Tha Cﬁmaany must m & pm;mr and tzmﬁiy manﬂar,

The C:;m;zany must sapply e i:he seﬁurity Agani: each Lease mcﬁm&ﬁt, eac%;'

_amendment, sappiem&s‘at OF-extension to & Lease  Document and each
'dawmem recording any rent revmw i raspﬂ:t a::f & iﬁasﬁ Eﬁaﬁumﬁﬂt pmmp}t{y

upen. entermg info the same.

5. 4 1 1 - exercise ﬁ:s rights snd mm;ziy with 1t5 Ezi}figatmns ﬁndar’ @aah

Head%eaae,
CBAL2 T usealls réasonable andaavom& to ensiire that each Eanjs:ﬁfi%;_rd ;

“eomplies w:zzh its obligations: us‘aﬂer each Heaﬁlaase and.

) _ 54%,_1’.3’ R~ re{;;samﬁ by the Semrity ﬁgﬁznﬁ: aapi’g for reiief agamst: .

farfe mre of aﬁy Head%&ase

' The {Z&n‘sgsaﬁy may m}t

547
5.4.2,1 .- Agrée m “any: amendmant; supp!emﬁﬂt waiver, surrﬁndes— oF
ERE R RT Do mieas& saf any Heaﬁiieasﬂ, S
54,22 _ exert:ase aﬁ‘y t‘tght m hmak determ;ﬁe GE‘ ext&nd any Headleaae,
. or : .

ot 5&‘@23 e _.agme tas any rent m\imw éri r&s;&ecﬁ of ﬁi‘l”}f Haaééaaw, oF

5424 : _'dﬁ o ailew o be ﬂane EE‘%‘; act as a result of which any -

s e Headlease ey hecsmﬁ Etab!e to forfeiture or otherwise be

ferminated, .
55 _m%niéﬁénm -

'f‘he C&mg}aﬂ‘y must ensire that a bmidmgs, z;laﬁt maahinem fmtums and ﬁttmgs ori-the:
_ {:hargad Property are iny mnd maintained dn;’ geﬁd and substantial repair and condition
. and, as appropriate, in good working order, and such repair, condition dnd order as to
. enahiﬁf them to be let-in gecordance with all aaaltaahie faws: and. r&guiamng For this -
B '-pﬁ;‘;msg, 8 [aw or reﬁgu{atsm ‘wilk be: regard&d as applicable i if it s either in force or it is -
~éxpected to come into force and a- prudent’ pr{merty ‘owner in thé same business asthe
Comipany would ensure that its bulldings; plant, machinery, fixtures and fittings were in
- such condition, repair and arder in anticipation of that'law or regulation coming into force.

| 56 - “Development

581

583

UL ISR

B3R

The Company may not tarry out, -f:rr-___ai_inw to ‘be carried out, any dermolition;
construction, structural. alterations ‘or additions, development or other similar
a;ﬁ&raﬁrmm if respect: of any . part f}? ity Qharged Pmpeﬂy without the Security.

' aﬁgeﬁt‘s :}E"Ecr written mnseat o

. 'i“: a;me ‘5 6, :i ahave ﬁhaii m:t appty tcf:

5521 o ,tha maint&nanc& t}f the. huiicimgs, piant; maﬁhinery, ﬁxmms and

-ﬁi:t:ngs in aecardam& with the Trangact ion Documents; or
5622 "the carrysng ol of 1 hion- stmcmrai m;xmvements oF alterstions -
" which: affect. only the Interior of any bullding on the Charged
Pr(};mrty

Subjact aiwaya to Ctause 5 ﬁ I abwa, ti‘:e {:&m;sany may appiy for ;:ianmng .
permission:in respect of any part ofits Charged Property,

. mxeCUTIONVERSION
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”ﬂ*xe ﬂnmgaﬁy mu&% iﬂ?ﬂtﬁi? m ail regaaﬁtg w;th aif gziann ﬂg iaws; pemmssmﬁﬁ

agm&maﬁts an{i cancist;anﬁ ta wﬁfch itﬁ ﬁharged ?mmrty may be $u§3§e§t

mvwﬁgai‘iﬁn n? i‘:tie

The {’:&m;}aﬁ? must, at 11:5 exmmse; ;}mm;}i:%y privi ;ie or ﬁt‘t}ﬂuﬁi the pfs}vzﬁit}n ta thfs:
‘Baer ty. Agam: orits. agents and: az:lv sc}rs, 8 pm;}erty Raﬁzcxrt ins a farm and fr&m a sdlicior
acceptable. ta m& &ac:urtty Agent . :

B _ '.ﬂaﬁagmg Ageni:

. '; ?i’;e {:{}Fﬁﬁﬁﬁ‘y‘ may mt a;:xgm;ﬂ!: amf managmg agent i respeet of aﬂy par%: of %:he t‘:ha;“ged _' '
_ :Pmpeﬁ:’g mfti:haﬁt the {ﬁ’im‘ mﬁsant of; ar’sé m terms apprevet by, the Security Agent.

58, 'Imgra_nrse

581

582

ssa

s T
B e R v :

o 'The {:{smpany must ensure that at afl %zm&&, thﬁre arfa ma;ntamaé in fuli fema'

ar;d effsc:i: Ensm‘ana&s wh%ch arm;icie r:wer*' :

- O B _fzsr ful: m;:ciat:emﬁnt va{ue {&emg tha total cost of eﬁt'ir&h}

: mbwitﬁﬁg, Feingtating ‘or repladng the refevaﬁt asget IF ik
completely degtrﬁyedf tegether w::h ali retated fees: and
;Eiema%ttian cﬁsi:sL S :

. 5312 ':agamst iass oy damagﬁ k}‘f ﬁr& étﬁm’é,' témﬁést ‘food,

- cearthouake, lightning, explosion, impaét, afreraft and other aerial
. devices” and articles dropped from them, riot, civil commiotion
" and malicious damage;. bursting or averflowirg -of water tanks,
apg&aratus or pipes- ami ai uzhar normally insurable rigkes csf Gss .
. 0ri£amaga, : S .

58.1.3 far ‘site. cfeaz*aace, sher:rtgx of propping upy pmfeﬁsmﬁaé fees ami'
-~ ypilue added tax mgetmr with adequate aiiszaﬁm for: mﬂatmn,

e 5814 L agamﬁt aizts of termf' sm; ﬁCELECf ng angs third gar‘ty mbii i:‘y aiising

fmm siich acts;

5815 o tor Eess of Fent (in rﬁ&paﬁt af & par:mi of hok tﬁss than three

.years or, if longer, the minimun period required under the Lease
. Decuments) including . ;smv;sf&n far a;w smmases E;a rfmﬁ duriby
" the gerimi of insurance; and. : .

- Sﬁ&.z’;;ﬁ- . provitie cover agams’c sUEH other rmks as the: Secum:y Ageat may '

- from timeto time reagonably require,

' 'E‘he f’:«:}m;&any muzst: prm:ure that alf iﬂsuranms rzf:iw:fe ;;ru;ﬁerty owners' public _ o |
" j%iab;kty and third. parbg liability insurance, insure such other risks as a prudent
o ﬁ:ampany I the same’ Business as the C{amsmny ‘would insiire be ity an amount;

and in form, acc&gtabie at alf times to the ﬁemrﬁty Agent and In each case are . '
with & repulabls, iﬁﬁepi;nﬁe_ni; insurance company or underwriters, acceptable
at all tivies te the Securl ‘::'y‘ Agent ard which has the Requisite :Ratiﬁg

'T?a& {:ﬁmpang muai‘: ;m:t:as*& that t:he Semﬁty Agerat {aﬁ age;}t and trustes fﬁ%t‘ -
©the Sectirdd E’ames} is named ‘a5 ¢o-insured under each of the Insurahces

{(other than public liability and third ;}arty liability insurances) but without

Eiabsiity o1i the part of the Semrzty Agaﬁt_ or any. ath&r Secured Party for amf.. -

orémiun in refationto those msuranees

The ﬁampany muﬁt g:ammra i:hj;a_t_ each -t::v_'f'.thé- .:tmufaﬂr}%:}eﬂ' ;i:anféiz‘ifﬁ: - '

" EXECUTION VEREIGN
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-

 BBY

| 58.10

CEmenbsEEbeERe

F -{iﬁﬂ«l iy

. '“i“he Cemgaw; st ;ﬁm«:ure !fhat 'eachi'

Lo BEad a nan %rwai dation amﬁ HOR-V itiaﬁm’z clauge un{ier whith Siiﬁ?‘k

_Ensuranc& waii_: nat-be vitiated or avoided as against any insured
' _..party as & re mii“ {}f aAY mz‘cmmfﬁtanms i‘}ﬁ‘y‘fjm‘i thés sﬂntmi t}f ’i:i‘;at‘

5’842 :_. "”"a walver csf the isghts of 5uhrﬂgat;an t:f insurer as agamst {he:

Company, the Secured f’aﬂ::es m’;té 'i:he : 'nant‘ : {}f ?:hﬁ {Zharged
P;’aperty, ahd R R ' :

. 58453 3 loss: ;:sayee ‘clause i stmh terms as ‘the- Seﬁuri:y ﬁﬁgeat ma’fy‘

_-'_s‘ﬁamf‘aab%y requirein: rﬁﬁ;}ﬁs:t af m&uranm;-t: i payments
-_.-j::sthef"wise pa&faﬁie t:{‘:s the tﬂmpany S :

ar;ce& reﬂm s the insurers
togive at least 30° ‘days’ ﬁﬂtme the S&zcurzty Ageﬁt if-anyinsurer ;:n’apases te
s*e;mmai;e} rese:md oreancel sy sudh Iﬁﬁﬁfﬁﬁﬁﬁ; 0 t:reat it aﬁ av dard iy
or in part, to treat it as: expired due to non- gaymmt of premim
éet:isne any valid claim Under it by oron kﬁehalf of any insired: party and rriust

- givethe t}f;x;:artuﬂ &:\; o f‘e(:tfy any. such hon-payment of prémium within the .
net;m ;a&rmd . _ . _ . s

'?ha Cam;mny musi: pmtur& that it E& iz’ee i:a asggrz aiE ameunts g}ayab{e tt:z zt

under gach of its Insurances.and a?t ity rights 1t :;ﬁnaaazti@n with those amaunm. _

i favour of the Security Agent..

‘E“?xe C&mpany mnsst Li5e. aiE reamnahi& &ndeawsurs o ensure that the fiacum;;sz

Agent receives copies: ‘of the’ Iﬂ*sumnﬂezs, receipts for the ;aaymamt of premiums

E For such Insurance and any information in connection with such Insurance and
R ;::Eajms under them,; in. ‘eath case whim i:he $ﬂ§u!‘t‘f Agem iy maﬁaﬂaiﬁiy' -
regiire, : :

'Fhe Camgﬁaﬂy mugt gnrﬁm;my rmtif‘; the Secazrity Ag&s’xt &

_5 Ei 8 1 _ 'the pmpos&d terma ef an’g futufe raﬂewai ﬁf ang ﬁf the
. 'Iﬁsumncesg .
5882 'any amanﬁmaﬂt su;:g}iemeni: axtens{&n, *.:e.srménat%an, avoidance’

Lo cancelfation made to-any of the Insummes or w?ﬁah to its
. knaw%&ﬁgef s thrﬁatenet;f Gy pendmg; S :

E __'5,_3{3',_3-: o any tﬁam and. any actyal or. thraatenad mfusa of-any c§asm, -

under any of the Insurances; and:

. Skﬁ';&%- : B i’EVEﬁij e}r mcumsﬁanm whia:h has lacf or mas; igati to a breach

by it.of any. term.of: this *:iausei

: The Ct;mpaﬁy muﬁt, _'

5891 " comply with the terms nf tt‘m inwrames; '_ N

'3:,3*9;2' . niot z:ia oF permit aﬁythtng to i:a:a ﬂme which may make vatd &
' h vaidahie an‘y sf the. Iﬂsumm:es_, . . '
5';8;9,3_. o 'nsi: ameﬁd termmata, msciad & tam:e! any E}f tha Insurarsms, '
5,894 ' _'-csm;:si\;‘ W th al ma&cmab e F Sk §mpmwmﬂﬂt rec;mmmsﬁm of its -
S o InsuUrers, .

The Corpary rust _éﬂm;ﬁ%_-_*tﬁép ek ;:r:emwm_ for the Thsutances & paid

promptly “and - in. any-event prior to the ‘commencement. of the period of

. EXECUTION VERBION
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i ?he Cﬂmgan’g

T insurance For: whmh ti’aat prem%um 15 “pavabl e, aﬁci *:!*sat alt cther t%'s ngs
- -"f-mécﬂ ary am és:sma Sﬂ 35 t{z k&ﬁp- eai:h z:sf thﬁ i!‘iSUi’aﬁCﬁS in. farce.

i i:erm of this Clause 5.8, ther"z the
i ipany, effect any: insurance and .

. 'genai‘ai y dostich t?smgss amd. _kﬁ such athézr" a{:tsar; as the Sacurt‘y Agent may

_ reaﬁﬁna&y Cﬂﬁﬂtﬁ&?‘ n&cessary or éeﬁsrabie i:c} BE‘EEVE?%i: ar r&méﬁy any-breachof

_mmfﬁ&ﬁ ﬁash Ses:“' ﬁid Piﬁ’i}’ agamst any- 305& ar ;abs iy sfeh oh that'

Secured Party curs Bs a result of any. ac_uai or alleged bréach of any Environmental Law

e ﬁ_.-r;ﬁgtiganca or wiimi mss{:ﬁndu

Reigh Enmrcmmentai ?ﬁzrmﬁ:._ by any pﬁrﬁe:m rtci ‘whith would ‘not have arisen if a Finance
Document had not been ente e | i "i: is_a‘:az.;seé b‘f that Semred Pa?‘ty 3 gmsg :

vatuatmns

i S;i_{l;l-_-_ _' '.':sze Semnt’g ﬁgem mag raz;asaat a \faluat;an at aﬂy t;tma e

510.2 . Tﬁe f:cmg;amf szsssii enaure ;txayment fo tﬁe Semr;ty ﬁgﬁﬂt pwmpt%y fm demamd

' -:.::ti'sa z:{}sts :':&f SR _ _

51021 _"!:he Ims:sai Vazuaz:mﬂ; : i

: 5 lﬁ 2 :«5 | ] Xfaissat tm ﬁbtaineé iay the ﬁeeur;t‘y ﬁageat xm an ar’m&aé basis; _

.:}:S 1& }f 3 . ..a Va[ua:icm et}itamaé E:sy thes Smuﬂty Agmt in Conngction with
S .tai:g cormpulsory purchase of all-or part ef the Charged Property; .

51%)24 | & ’ifamation obtained by: the - ﬁe::urii:y Agﬁﬂt at any tirrie wh&ﬂ - I

Defaiilt is t@nmnumg or. m iskeis: th becur 3@ @ result of obtaining
- Uthat ‘ss'aiuatian : . :

' .5.31'643 o The Cam;:any must sa;ap&y tothe. Sacur ty ;i&gent & ca;}y Gf any valtation of any -

Cﬁarged ?r&;}a:‘:y t?@at st abf:atn& pmmmjy upfm eiﬂ:ammg it.] .

K GENER&L ﬂﬁﬁEﬁTﬁK!ﬁﬁﬁ

Negative pledge an&-- i«es”z'rinﬁan-an 'ﬁaaziﬁg- '

_ T?}e Campaﬂ‘f maﬁf m}t {and may nt agree *.:c}

ﬁ,i,i- o cmate or pmmtt o szzi:xsis!: any Sez:f.srst‘y over; ﬁ{}s’

IR 5 B R seﬂ assigm faa:terg deCﬂHﬂt; trarssferf ?ease, r&iease, termfﬂate or etﬁarwi

d;s;ﬁ)ﬁf&& af aﬁy af nor

_ 6.1.3 permtit any variaﬁan, wazs.eer &r ierminat cn af the rtgi‘xta attaz:hmg o the wh::sie

_ G any gari: af"

_ tha f:has"ged Pmperty, w’dess permztted Lmdar the Fmance B‘scmmem& '

5.2 _. .

Nﬁiim *:&f f:harg& ﬁl‘ a&mgrzm&nt

' '5;2‘1. The Cﬁz‘ﬁpaﬁy shiall serve nai:zc:e ﬁf‘ ﬂach ::tharga oy a&s;gﬂmen’c of [I:s rghts

. EBE !ihi\iéﬁﬂ}?&i\?
AEARREET T O

- under each of its Insurances by sending a notice substantially in such fortm of
© Sehiedule 2 {ﬂarm oF. :zaff::e relating to }ﬁsuranges} t6.the relevant insurer; on
' “the date of this Deed _{far any Insurarices existi ng on the date of this Deed)

ERECUPION VERSTON ©




Candon the date: uf entry ‘into ‘any athar insuranﬂes {m the tase of- anv.
'Insuranaeﬁ enteregi __nta aﬁ:&r thse date of this {}aeéj S

622 :::_.'--:-:Tha i‘jempaﬁy shall use i raasmabia ehideavours to 'gmcure that any notice -

63

oserved by it under: Cians’e 521 Es aﬁknawiedged ?::y ‘the r&::ipzem notheé form
. ‘attached to such m:ei:sces :

6.2.3.1 _ in the tase of any. mﬁm s&wed of the daice of méﬁ Deed, onor’
. - before tﬁe Clasing. Iﬁam, and. S

L &2,2-{3}” i the case: af a& {:&ther mtsma, .withm 5 avsmass E:ays af sarvtca
it ..-;'._afthen&tf;e R .

Cha rgm:% ?mperw _

The: Cx;m;}awf shaﬁ pmmptiy E,ii;)ﬂf‘i rec;uest by the Securii:y Agerat at any time* '

' 531 e S 5:de;m51t wzm the 5&&:{1;‘%{? Adent. all: éacﬂmeﬁt&: ef tiﬂe or other evi deraee of

64

1 ownership,: tﬁgemer Wit such tieeﬂ&, x:er:iﬁnams ‘and documents ‘as the
g Secur%i:s? &gent may fequire tetatirig to the Charged Pr&perw, and

632 previde the ﬁecus‘ty !&geraz with-alf mfﬁrmatian it may réaﬁe:mah y r&quest Ei
: : refatsen tﬁ the f:harged Pm;xer%y . _

h :?&rther assurance

. “The: C{}mpawy SE‘s’aIt' pfém'ptly fake ail stch actions, iﬁﬂ?ﬁd.ﬁg 'eécecutirig alt such .
- docuients; notices and maﬁ:mtteenﬁ in auch ferm 85 the Security fkgerst may reasonably

. mqu&m*
641 m'cre'até;. perfect, ';imtés;::'-é_rsa.'{if"r'iéeéﬁs?ésy}m’é‘iﬂ@m.:éﬁ_‘-érséagfn;y created or *
. - Intended to be created over &ny of s assets Under this Deed or for the
- gkercise of. any. ngﬁts, powers and remedieﬁ af the: Sewreﬁ Part;ieﬁ prmr ided i:»;
5 -.oF under this D&Eﬁ or by law-or: reguiatmn, and .
. E;f%-.é _'t{a facil?tate the. Fealisation of me aﬁ&et& wh;ch are, or are ir%tenﬁeti to he; tﬁe

65

: &uhj&f:t of. Sewr;ty cregted i:v;r i:h i Dsed,
Fawar m r&med*g ' B

I the ﬁam;:rany fails. ta cnmpE? w th any 0? its eb[igatlm‘ss aﬁéer th}s Dieed; the Sez‘:ﬁrfty
Agent (or its nominee) ay (@t the Company's expense) take such action as s necessary
to protect any assets against the consequences of the Campanys fon-compliance and to
ensure - compliance with such: oi:hgamrss The: Eaa:uraty Agentis not obliged to perform any
.ﬁhf;gatmn of the Comparny or to’ taka any action which it may he entxtieﬂ to takes under

- this Deeti

66

R
3 Apeld JET .

-Fﬁw&f Qf atﬁﬁfﬁﬁif

.':__;-'Sf;'é,-i' - '-As seﬁurty t’or the ﬂerfermame of ity obli gatien:& under th;s i}eeé tha

Company irrevocably and severally appoints the Security Agent; sach Receiver
“ard each Delegate o beits attorney, with full powerof- sut}s‘:}tutgaﬂ

6.6.:2 . The attorney may,, in the Ccm;}anys name and at its expense, do anythmg
. which the Company is. abirged to-under the Finance Documents to which it is a

* patty but has failed to do 6r which the Security Agent, Receiver or Delegate

—.ay i thelr dbsolute discretion considers appropriéte. in: connection with the
gxercise of any of their vights, powers, suthorities of disciétions in rélation to

the Charged Property or under oy ﬁtﬁerwisa for ihe purpz:sﬁeﬁ of any Finance
Dmament or aﬁy law:or mguiatzeﬂ '
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.

a3

750

) mrgxmm&;ﬁ?sz\,@ a
iF

5653 'The Cam;:tany ratiﬁes ané c:arafzrms aﬂyth s’ag éane by ar's'g atmmey ancfer tf’xi s
- {lause 6:6. The Company agregs m mdemr‘% fy the: aitorney against all as:t ofis,
claims, deémands and proceedings taken or made against it and. all costs;

R ﬁdamages, expenses, liabilities:and losses inturred By the ati:s:xmay 883 result
oof erin connection with anything anfuity ﬁane by it zmder arin mﬁnewm_ :

. 'with thrﬁ power of ati:amey . RS o . o

REGHTS QF EbiFﬁKCEMEﬁT

o $ea::=3red ﬁhizgamms &eem”'dﬁayahie

© The Qemnﬁy z;reated by E:hz"'

F(:r thf: ;umamg Qf ai raghts aﬂd yﬁwam mp% éd b‘y' $i:en;u§:ejr t?’ié ﬁe{:ureri th gatic}riﬂ are
' ﬁeemed ta-be: due a%’ad payab!e on the date of this E)ead L L

Wi’:eu Sanurif:y ﬁr&fnmeabie

t&aﬁé i%: enmmeabie at any time whi&e an Evem c&f ﬁefauit s

o continding (urdess there has been a r@quest from the Company to the: Sﬁwrity Agent for

‘the: appointment of a Recei\rer; 'r’s whith tta:se t ws! i}a exerc;sabfe at: ahy e following

: the gk ng af such. rac;uest}

' -Eﬁfﬂmement pawer&

At any time when the Security ﬁreated by this {Bﬂed fs enforce&bie{ the Secuﬁiy ﬁgent
may, without' further notice: : R

?;3-;'1 ﬂ_a;::pm;mam maiisa of transfar ;naiud}ng E:g tse f m‘ m any ;aersan altar any

-opart of the iha;‘geﬁ Pmpertyf

737, '.appa it :}ne or mare p&rsam-z te E:ie @ Rer;ﬁ;v&r af ail er ams ;ﬁarﬁ: sf ti‘ze Sharg&d
R o SR axertise amf r}f the ;aowers mafarred QE‘E marﬁgagee&, ‘admiristrators or

recaivers, urder the LPA, the Insblventy Act any othér iegistatian ar mgu&atﬁan. -
CLgr under tms ﬁeeé _ .

734 'exemme any af tha ;:aswers a&tharﬁta&s and discrﬁtwms mnferred ely]

- mortgagees, administrators or receivers, under the LPA, the Enaﬁt%nﬁy As;t
- any-other legistation or regulation or under this Deed? and

ol S take such fuﬂ:?aar aczzmn aR ;t sees; fit t;:s enfc;rz:e aii o arty pan‘: s}f the 5&::;;1%&? '

' _cr&ated by Qeeﬂ

R;ghts in ralatim ta - 3 ﬁaﬁawﬁr

T?m S&cwébf Agent migy remdive any R&r:e Vel apnaintes:i umﬁer t*bts E}ead a;s;mmi: anﬂ%:her
person as Receiver or appoint additional Receivers. Each Receiver will he ‘the. agerﬁ; of the
Compariy whis alone will be responsible for the acts and defaults of the'Recelver and for

- any liabifities: incurred by the Recelver. The Securily Agent may’ fix the remuneration of a - '
o Rﬁz:eiver which wiiE t;e payabiﬁ by tha iﬁampeny aﬁd fearm g:smt m“ ti—;e Secured Qiﬁigats{m&

ﬂzﬁdﬂmpimn af priur 5&%:1&:;‘}:?

B _'Whare there is ar’zy 5@&53‘ t\; tmamd over any of the i‘:harg&ci ?mperty which rankﬁ o

pERSEE

pricsrity t{: %he S&curit’y ﬁreated b’y thi 5 i}&eﬁ ami

7.5 i:he $ﬁ¢ur%ty r.:;“eatéd E::y i:h $ {Deeci bé{:e}me.ﬂ énfarcaabieg m*aﬁ
752 the holder i}f siich other 5acur;ty t:akﬁs any steps to enmrm that seﬁurity, .

tha Secyrity ﬁgentz orany F%ecewer may, at s sate diserétion and at the f:{;tsi: araf:i eypEngsE
of the Company, redeem, take a transfer of and repay the indebtedness secured by such




:t)thﬁé‘ ﬁﬁmraty m amaunta paid by i:hre $er:uraty Agﬁﬁt ar & Recemer uﬁder this fZ AusE il
_ arm 5}3:‘?: of the Secured Obli Qatlt}i’iﬁ . : -
7E ;namanﬁs |

. ﬁm; é&mam:é for ;}a’ymam maéﬁ by any 5&5&5;’&5 ?arty Shall be: yaiid and &ffﬁctwae gven i f it
.. containg ho Statement bf the r&ieyant Sacured ﬁ?bi igati ons: OF- 81 m&g:wrsate oF mmmg&iet&
'_ St&tﬁm&ﬂt of them: -

3T '-E&efaﬂlt m:erest
1F the ﬁamparw faais to ;:ay anv amz}mt 'fiayab e by it ur;dﬁr S;h{f; Qeezsi on it a:iase dat:el .
interest shall accrue oh the overdue amount: fmm the dug date up the ‘date. of as:tuai R
payment (both hefﬂre and after judamenty at'a rai:e ‘Which is two’ per: ﬁerﬁ: pér apfum
higher than the. rate which wolld hiave been pavable if the averdué amount had, {iarmg'
_fhe [}&;‘iﬂd of awpaymerstt constituted a Loan ih the' current - the overdue. amaunt for
e 35&;6(:&555% Interest Periods, each taf & ation selected by the ég&n‘t {acting reasonabl Iy, )
U Any -interest accruing -Under this. Clause shall, be i mmeﬁéat&iy payable by the relevant
‘Company on demand by the Securit _ﬁsgﬁmt Defaut Interast (if unpaid) arising on an
overdie amount will be: cormpounided with the overdue amount at the end of each interesz _
_Periad a;:»pticabie ’m that mfﬁrdue amauat Bt wiill rerosin immediately dus and. payabbe

T mwm& f::: A mc&mﬁ
81 G,enarai-pﬁwars
 Any Racewer will have:

CooELY “the ﬂ@hﬁ; ;:iﬁwers, ﬁrﬁvnfeges af‘td Imimunities cenfarred on ref:ﬁwers, reﬂe;vers'
e ';a:‘zd maﬁagﬁrs and m{:r?:gag&as in passessien uﬁé&f’ thz?: LP#% .

o 3&2 L fthe ragh!:st ;mwers, pr srileges anci immursif:{eg mr:ferr&d o adm nistrative
e on.-rECElvery {wh&th&r ar rsi}i: the Re%:eivar isap adm niats*at;ve rﬁﬁawer} unﬁer the -
e .-Iﬁsoiyas‘aﬁy ‘Act; and: B _ S .

8.1.3 - all other rights, 'gaWersx privileges and 'lm&umtsés'mﬁfeﬁeé 'i:vg law or
_ _mgutﬁtieﬂ o mcmv&t‘ﬁ, recelvars. ang managarsg Jmortgagess in mﬁsassmn- o
- and administrative receijvers.

o 3‘_,-‘;{"_ ' .__'ﬁpaciﬁc pawers _

.:-._‘Tm rigi‘tts, pﬁWﬁ‘rﬁ aﬁd remeefzas gmﬂdezf in ths E}e&:i are . adéstmﬁ o an‘? s‘ghta
< powers and. remedies under an o regu?ai:mn Ay Reca:ver wxéi have the: fﬁiiewaﬁg
addftremai pawam N : i . S RIS

: ﬂ;‘:z‘i - the rxawer to do or omit to do- anyth%ng which: t:he z‘:em;}aﬁy muiﬁ do-oromit tn :
. g i rﬁlatmn tothe Chargai;i ?mp&rty which i the subject af the apnolntment:

S S Eﬁe aawer s} ﬁm ai amer aci:s gl th ngs whsz:h the Receiver may taﬁskier '
. © . desirable or ﬁﬁCEESaW for realising any of the ﬁihargad ngerﬁ:y or incidental .

or conducive o any -of -the rights, powers dand discretiong r:eﬂférmé ons

Recelver urider’ th 5 Deed oF by law of regulation; and o

823 ‘thie power to Use the Company’ s hame for the abwe.;mrgmés.
8.3 . Varrai:seu of statutory pawars o . N o

The foll awing staktutory pmv§s:0ns dz} nat apmy ta thas Qeed or any S&mnty created by
.ichis Deed: . _ R _ .

8.3.1. _ . the rﬁstﬂct:ma m's t?‘za x:mssc!;daﬁaﬁ ﬁf mart:gagas in sécﬁan QB LW&,

T, ummsm&m o o : o S R
$3 it 3 IR R . S S ERECUTION VERSION




C8E2 T the festrictians o t%se pﬁwer o' gmnﬁ: or acc&pt the surmm&ef ﬁf iaases i
: ' -sa{:tmns 99 and’ 100LPA; '

'B:’.S_s_j e the mnd itions. to the a:scar’cise af 3 pewar Gf &aiea m 5§:ct an 1&3 LM

334 the restrict ohe o the: apptis:at;un of prm;eazis hy a meﬂ:gagee m' reseaver in
U sections 105, 107(2) and 109(8) LPA; and - : 5 :

335 o the r&stﬁg’cienﬁ on th& apgemtmaﬁt of & feceiver in s&ctian 1&‘39{1} LF’A am} tl‘m o
: -prcms}&nS regarding . receiwers i‘éﬁ!ﬁﬁéf&ﬁt&ﬁ in aec:tmn 139(5} LP}% '

' ;A?Phiﬂﬂﬁ‘lﬁi‘i ﬁi“ ?Rﬁﬁﬂﬁﬁ?ﬁ

1 Qrﬂer of ;:rmraty

T pefm i:tei:t i;y ag};:ﬁs::abl& iaw, m atmréanc& with the §WVE5§§' 5 af tha ;:_iii_&sé _Ag{eement

9.2 :__'Susp&aﬁse immﬂn SRR

"‘Ehe Seturty #geﬂt fmay credit awf monies’ at any i:smfa re::ewed or reaﬁsed under tms
- Deed to an interest-bearing suspense account, for 0" long and on’ such ‘terms as the

.-5&1:111“;2:‘; Agent may ﬁetermme gﬁeﬁﬁmg thelr a;zs;}ﬁaatgaﬁ tewarﬁs d st:hargmg the Secured

'Giﬁiigamms
83 New acﬁﬂﬁﬁts

T a Secured: P_agr&iy" fecelves or is deefhed 1o have recélved nolice of subsequent Securlty
“over the Charged Property, then each Secured Party may open a new account with the
_-Campaﬁy@ 'If & Secured Party does not open a new account, it will be treated as having

done o et the timie when such notice was received and as from that time all pavments

made’ ﬁy or on behalf of the C&mpany o that: Sea:weci i‘-‘*zts‘f:y wilt be credited or be tréated
. as having been credited to the relevant new account and aﬁt as having beén applied iny
: iﬁschafge zaf tim Sm:umd E}migatmns . . .

CoRA R&laa_se-.af-ﬂharg&dPrspeﬁy

If the Security Agent s satisfied that all the Secured OBligations have, subject to Clauses
121 (Reinstaterient)y and 12,2 (Avoidable -Pavmentsy,  been unconditionally. and

 irrevocably paid and discharged in full and all Facilities which might give rise to Securetd

‘Obligations” terminated, the: Emsurity Ag&nt will, at the. requ&st and cost of the Company
- pyetlite such documents and take such steps-as may be’ ﬂEﬁESSHF‘f tz} reiease tha Charged
'Prapﬁrty from the Security’ creatad by this Deed. .

10 PROTECTION OF Tﬂzaﬁ ma‘rxas

. 1{11_,--3 Nc buyer fremf or cther person deaimg w;th i:he Secur;tv Ageﬁt or & ﬁecewer will ‘be

: _mncamed o enquim wh&thetz
g ~any meﬂﬁy ;emams cﬁue Lmﬁﬁf thﬁ Financ:& {Bocumeﬁts,

1&1-,2.' . any pswer whic?s the Sﬁmrfty Agent or R&caivar is purpﬁrtmg i:a exe?::ise hag
. --'arzsen or become exercisable | or .

1613 tha Samﬁfy Agant or any Rﬁmwar is vali idly appo inted ami actiﬁg w!thm 1i:s'
' pewers in amerdance wath this Dead . o

- ID2 - The. re:e:gt of the ﬁewi*ity ﬁgent any Reac& ver or any i)eiagaﬁe will be an absolute and

conclusive di gchargﬁ to & purchaser of any of the Charged P‘*m;}erty' who wﬂt have no
obligation té engliire how amf montes are appi ed ' . . .

’ w iasmzﬁw?’snﬁ

el T S B S T EXECUVIOH Venston




i1, mwsmzem 9;: sscukrrg mtm

R i 3% AR Na iaamlwf as mﬂrtgag% in ;:mssassmn R

I‘»in Secared Party will be ifable to az:;f:aunt o the fl‘&mpaﬁy S, martgag&e m pﬁ}ssesszm by

- reagon-of entering into: ptﬁsses:-:«ian of any of the Chargﬁd ?m;s&rty, oF for any cost, fogs or

liatﬁi;ty g maimatémn; nor foriany éefauit or. smass;ss:m fnr whmb # maﬁgag@s& in
_possessioh might be liable.

117 T&:’::ﬁﬁg-

' _ _"'Tha’ Securty sreate:ﬁ by this i}eeﬁ 35 sﬂtendaa te' $€§C§3f& arw further aﬁvanc&s whmh any -
Seciired Paity is obliged to make sz‘jér the Finance I:aacuments .

1.3 mmretwn of the 5&::;11%& Pfartms

e Eac?% S' ured Partg is =) tl&t:t m e‘x:arc;se ii:ﬁ ﬁghtﬁg gawera and dscrei:iws under this :
' ._..Qﬁeﬂ in ‘gccordance. w;th 'the !;ermﬁ of the Finance Doclments ami the: ilsm;zansf has no
Fight to €ontrol or restrict any Secweﬁ ?artys ax&rcise of: any: ‘of ﬂ:s rtghts powers o
. éiﬁ{:retmm under &h & ﬁ&ezi .

12, savines pmvxsmﬁs;;-
i2a .Raimtatammt '

. -:_Ef at aﬂy tsme t?zere has been & reiesse, set%:iement ﬁr ﬁischarge ﬂf any of ti"ze .
< Cam;zanys obligations under’ thig: Deed and, asa ﬁansaqasam:e of- any ﬁmtvem:y {ar' .
analogous) proceedings or for any atﬁer r&asan i . _ . -

R 123;:;1--_. any f}ayment made to @ny: Qé?ﬁﬂﬂ i }“E*Sfjﬁﬂt afany af thﬁ Se::ared thigatéans .
o " is required to berepaid; am:i . _ :

B 0 B A aﬁy §ec§3ﬂ¥:§f {m" other ﬂg?;t} helﬁi by ihe Securac! Parties in r«espeei of By of
R the Secured Obligations (whether under this E&eﬁ ar- stherwme} is declared -
void, is set aside or is atharwise affected; . .

then the {:am;mnys aﬁ;agat;anﬁ undér this Deed wﬁ& mnt nue in eﬁect as ff there had
been ho such release, settlement or discharge and as if the relevant payment had not
been maﬁe and (as applicable) the relevant. obligation or Security {or other right) had not
been so affected; and accordingly {(but without limiting a Secured Par*.:ys other rights
under this Deed) the Security Agent will be entitied to. recover from the Company the
value which the Security Agent: has placed. upon suth Sedurity {or other Tight) or the
amount of any sudh pa’gmer‘;t ag if such releass, settlement or t:%rscharge had not -
oecurrad. _ . .

. ?1'2,2' . Avoidable pa;rments
i the Sef:urxty #\gem aﬁﬁng reaﬁmrzabiy, Lonsl ders that 33"13@' amaunt paid i:sy the G@mpar&y
in raspect of the Secured Obligations is capable of being avoided, set aside or ordered o

be rafunded or reduced for any reason, then for the porposes of this Deed such anjount
- will not be considered o have b&en rrevocably patd, . .
13, CHANGES 10 THE PARTIES
131 Ne ﬁ$9!§ﬂﬂ1ﬁnt by the ﬁamyany

The Ccmpany may mt assign any’ 9f :ts rtghts or transfer any of its rsghts or-obligations '
under this Deed. . . _ -

13.2 . Assi’g‘amﬁﬁt' by Smar’it’y Agent

U e pENURSIATELE . . - ) . S TR
13%heril 2037 ST e . ) ) o EXECOTION VERSION




' _undar thss L}eaé in acmrﬁance with the t&rms of-_the Faf:;i ty s&gm&mﬁnt

14 _'cm%m*mmm*s B

i _ jTh;s Deed may be xaxewtﬁd in any number r:f x::auntergsa and thig ﬁas the sama “Bffeck
-as i tha 5 gﬂamfes o the aauﬂtérparts Were on a singiﬁ mpy :3? th& B&etf

© 15, GOVERNING Law

: "»:_ar tranzfer &ny of ity r;g?sf:ﬁ or abisgatmm o

- m 5 iﬁeeﬁ an{:i amz nass—matragmai oh igat ens argﬂing zmt: af or in f:ﬁﬂnaztian wﬂ:h it arg .

EoF governed: by the faws ef Eﬁgiané

16, - JURISDICTION

iﬁﬁ’;i . The ceuré:s af Engéamﬁ ham ex;:lassive }EiﬁSt:fiﬁtiﬁn o s&ttie arvy das;mte 'awsmg ami: of orin. '
'-_-cmmeatmn _w;th this Seeﬂ {mﬁfuzﬁng a dis;mte mgarding the ex stem:e, vatadizy m

e mnnec:i:az@ s&iﬁh it {a “!}ispute*’} '

162 - The: g}eri:aas 0 ﬂ‘iiﬁ E}eeci agreé it t:he murtﬁ of Eﬂgiami; are. ﬁ"ae most a;}pmgsriatﬁ and '
- canvenient. ﬁﬁmrl:s t :;et:tie any aisput:a and at;cer;:i ﬁgiy no: party to this. E}eaci wiii argue to
the contrary. .

16,3  Clause :15 1is f&r the benefit of the Secured: Parties aniy Asa resuﬁ: no- Secured if*arty' '
w0 il e pravané:ad from taking: proceedings’ rﬁiatmg {0 a Dispute: in any- other couit with

' '-'-'mﬂsdﬁzztisﬂ To the extent allowed by iaw, each S&cﬁreé Party masf t&k& f:ancurrent'
- prﬁaeefﬁngﬁ i any numher af 3urs€§e¢:t: ol g : . .

3 -Tius immi is: m:e::uta;i as a daed and ﬁelimmd sm !;he; 6&& 5tatad at tt;va imginmng of: this; S
Peed. B : : _

i ORI : A o EEPREEIE _ R _
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'SCHEDULE 1
*}é%*ﬂaﬁf_zéﬁéwﬁ. Property -

. CPARLT
ﬁsetaiiﬁ i:f h&ﬁrtgag&d Prﬁpﬁri’y

Flat 1 Stirling ‘Mansions;. :12 i’:atzfieki Gardens,
Londan l\i"u‘!iﬁ 33T

Buildinvest Limited

vl SRR . - A o : : . - e
13-&9_&'{!2%1?‘ ) ) B . . . . ) : EXE'EWIQ!_@ ERSION




$€HEB§JLE 2

Nt&t;m&

Fm*m ef na!;ce miating tn Insuram:es

" Notice of S&wr;t#

: '1:; o 'Wfs refar to {ﬁ?ﬁﬁi?&* PﬁLii:YL pa ir:y rzumber {NEMEER} bei:wa&ﬁ s anﬁi yc)u {ti'xe'_ _

“Paiicy"}
[ TR Wa give ‘?Gﬁ mtgz:e thﬁt urider & fegat c&arge dated. {E&TEL we- haw ass&gﬂ&ci 0

_ Barclays Bank Plc (the. “Security Agent”) all.of our: g&r{eﬁmt and: future. Fights, title and
mtemst iri; undar‘ and to the Fe!h:gs and a!i pma&eds and o aims; arising from tha Pﬂfiﬁ’?

: After you receive such notice, we will -
. : : w;th you i reiai:;an to the Policy and you must deal
e d%rectiy with er u;mn the wiitten mstmctiens of the Security Agent.. .

' gy With ﬁffﬁ!’:t frem the dai‘a of this ﬁatiée} we ir;‘ewcabiy and uncaﬁﬁigie&nﬁiiy authﬁﬂﬁe and
' o nskruch \mu, o
?L_li _"_2:0 disx:iase sud's Eﬂfﬁrmatian relating to the Policy and to‘give Ei}Ch acknowledgements and:

: "uﬁéertak ings rr—::iat ing 1o the FaE;cy as the Security Agent ma\; from: i:ame to time rf:quaxt,

%;,2” _ to maks alf ;}aymantﬁ urder or in mnna{;trcm with the' Peiaty as d l‘ﬁiﬁt&d ;’::;y the *Se{:uﬁty
: Agemfz* azm:i . . _

%.3' T to give: at east 3%’.} days’ natsa:e o the Sacurity Agem: ;f yﬁtz i;zrapazr;e tor

'-.agi;.z_..l z‘e;:sud ate, resc nﬁ ar ﬂancei the Pei;r.:y,- o
432 o tfeai: t?‘aﬁ Pt} icy a8 axm;deé in whole orfin ;mrt
453 . _ tmat the ?aai;w as ex;:sirae:i t:iur:: oy ra#swwyment of ;mem i) (am:ﬁ m ﬁii(:i’} notice

yau must give the Security Agent the opportunity to mg:tify any such nomn-
payment of premiurn withio the notice peridd); or .

4.3.4 .athemrzsa ﬁezi;ne any ciazm uﬁder the ‘Poli c*g by’ or on hehaif of any msured'
: ;}ag’{y* S
5, S THIs rm!:ic& “anid fhe: aﬁtﬁfxrty am‘% snstmat&ns it c&ntﬁins ma%; amy e’ revakar:f or

amended with the written consent of the Segzur;w ;&geﬁt

R T ~This noti fce and any nan»c&ntracmai abiagatimnﬁ aﬂsmg m,it f)f oF i :{mz‘m{:tmn wth it are
governed by the iaw of Eﬂgiand .

7. please confirm. yeur agreﬁmeﬁt to i:he at&we by signing. the enr:lcsed cﬂpg of i.“?!{ﬁ ﬁi?}tifié '
©and remrn ngitto the Security Agent (with a mmf to tiﬂ}

e R R : : ] : . ) : : ) ) ) R
U Rpsiaey : e : . S " - C EXECUTION VERSION

T ti’;e:»} Sam,sr i:sf' Agafm!: ynu 'm y."




" Yours faithfilly,

Niazv h»a»‘(r&:lkwt‘ew»:ul,»»v»n»tkw.kk&?urx:lrkp‘»vwmnvn\Avn'k »»»»»»»»»»»»»»»

- Forand on behalf of -0
- -RHI&&INV&S'? Liﬂm’*ﬁﬁ

- {Tﬂ he mc&uﬂeé on t:apy nakiae*}

To: N ' ' Earc ays ‘Bank P, 5 The Eﬁarti‘s i:‘:cs tﬁi‘inﬁfi&, f:aﬁary Wharf, i..zm::ian EM 485

. éﬁiﬁ}’ ti;}_': {NAME AMD ﬁE}E}RESS OF Cﬁi&ﬁﬁi}ﬁ}

Dated: {BA”TE}

Dear Sirs
. _ﬁakuﬁwfedgement af natam of secirity

-We atknowfedge receipt. oF the abmve hotice, Termﬁ d&%meci i tﬁe nm:;::e ap;:xiy to ihiﬁ
" ackaowladgement. We ceﬂfam that we: B e .

1 have not. r&ce:ved netie::e of any prewaus asssgr;meﬁt of or charge nver tﬁe Pﬁitcy anﬁ will
: 'pmm;&t{y notify: you if we receive any such notice in the future; _
2, Ei. cempigf wWith 'thss-'tarmg of tha notice; an{i -
3. wilbnotelaim or xercise ariy right of Eet~ﬁff mursterc!aim oF Gther similar right iﬁ relation

to amaunts payable iy cannecﬁm with the Poli ey

Ysurs fatthfuii

Fo;anégﬁbehaifaf .......
[INSURANCE ﬂﬁﬁ?ﬁl‘%‘f 7 ﬁﬂﬁERWRI‘?ER}

UL umuzmazﬁm
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- EXECUTION

- Execiited as adeed By . -
'BUILDINVEST LIMITED,
i

- “acting by one director in the presence of: -

- Witriess signatur
Witness name:

| Witness address:

“Thie Security Ag{

CExecuted - #@§0 a v deed” . by
' ; as attorney for

BARCLAYS BANK PLC,
. inithe presenceofi T

- it St Souault? et

Witness signature:
. Witness name: -

_ Wﬁ':nes‘é addrass:

BN Ny . - o _ ' ' T
CiEamphfaser o ) . : S : L EXECHTION VERSION . - -




