?0 nl'\q‘ri cin QB-W

No.2082488 COMPANIES ACT 1965

THE OOMPANIES ACT 1985 2‘31 gll{ag%

COMPANY LIMITED BY SHARES

MEMORANDUM OF ASSOCIATICN
of
FERNMEAD LIMITED

(as amended by resolution dated 8th November 1894)

1. The name of the Company is FERNMEAD LIMITED.

2. The registered office of the Company is to be situated in
England and Wales.

3. The Company’'s objects are:~

{A) To carry on the business of & holding and investment company
and to do all lawful acts end things whatever, that are
necessary or convenient in carrying on the buginess of a
holding company or the business of an investment company.
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(B) To carry on any other trade or business which cam, in the opindon of
the Board of Directurs, be advantageously carried on by the Coupany in
connection with or as ancillary % any of the above businesses or the
general business of the Company, of fimther any of its objects.

{C) To purxchase, take on lease Or in exchange, hire or otherwise aoguire
and hold for any estate or interest any lands, hulldings, eascments,
rights, privileges, ¢onoessions, pabents, patent rights, licences, secret
processes, machinery, plant, sbtock-in~trade, and any real ar personal
property of any kind for such oonsideration and an such terms as may be
considered expedient.

(D) To erect, constzuct, lay down, enlarge, alter and maintain any xoads,
railways, tramays, sidings, bridges, reservoirxs, shops, sbtores, factories,
buildings, works, pluant and machinery neomssary or convendent for the
Carpany's business, and to contribute to or subsidise the ersction,
construction and naintenance of any of the above.

(E) To borrow or raise or secure the payment of money for the purposes of
or in connection with ‘the Company's business, and for the purposses of ar in
oconnection with the boerrowing or ralsing of money by the Company to bhacome
a menber of any Bullding Scciety.

(F) To mortgage and charge the undertsking and all or any of the real ard
personal property and assets, present or future, and all or any of the
uncalled capital for the time being of the Crmpany, and to issue at palr or .
at a premium or discount, and for such considevation and with and subjecy
to such rights, powers, privileges and conditions as way be thought fit,
debentures or debenture stock, elther permanent or redeemable or repayable,
and collaterally or further to secure any securities of the Company by a
trust deed or other assurance.

(G) To issue and depcsit any securities which the Company has power to
issue by way of mortgdje to secure any sum less than the nominal amount of
such securities, and also by way of security for the performance of any
contracts or any cbligations of the Campany or of its customers or other
persons or oorporations having dealings with the Copany or in whose
businesses or urdertakings the Company is interested, whether directly o
indirectly.

(H) To receive money cn deposit or loan upon such terms as the Company way
approve, and to guarantee the obligations and contracts of any parson o
corporation. :

(I)Tbmakeadvamesmm;stmersmﬂomexswithcrwithoutsaumity, and
upon such terns as the Company may approve and generally to act as bankers
for any person or corprration.

(J) To grant pensions, allowances, gratuities and bonuses to officers,
ex-officers, employees or ex-employees of the Company or its predecessars
in business or the dependents or connections of such pexsons, to establish
and maintain or concur in establishing and maintaining trusts, furnds o
schemes (whether contributory or non~contributory) with a view to providing
pensions or other benefits for any such persons 2. aforesaid, theix
dependents or comnections, and to support or subscribe to any charitable
funds or institutions, the support of which may, in the opinion of thw
Directors, be calaulated directly or indivectly to benefit the Company ov
its employees, and to institube or maintain any club or other establishment:
or profit sharing schene caloulated to advance the interests of the Conpany
or its officers or employees.

(K) To draw, make, accept, endorse, negutiate, disoount and execubte
promlssory notes, bills of exchange and other negotiable instruments.

(L) To invest and deal with the moneys of the Company not immediabely
required for the purposes of its business in or upon such investments or
securdties and in such manner as may from time to time be determined.
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(Q) TbenterinbomyparmersmpoerMtpursearrangarentcrarrangamt
for sharing profits, imien of interests or CO-Operation with any CNOENYY,

fimerpersaqcanyingmorpmposhmgtocar;ymanybusinessm.thintha

without winding up, orbysaleorpuzdxase(forfullyorpartlypaidup
shares or otherwisa) :falloraoontxollmgintemeta'nthe%amsor
stodcofﬂlisoranysmhcarpanyasaforesaid, Orbypartnership, or anmy
arrangement of the nature of partnership, or in any other manner.

that no distribution amounting to a reductin of Capital be made except

withﬂmesarctim(ifany) forthetimebeimreqmnedbyla.

(V)'I‘odoallsuchthingsasareimidental Or conducive to the above
chjects or any of them,
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And it is hereby deciired that in the construction of this clause tha word
"sompany™ except where used in reference to the Company shall be desred Yo
include any rerson or partnershin or other body of persons, whether
incorporated or not incorporeted, and whether daniciled in Great Britain o
elsewhere, and that che dbjects specified in the different paragrapghs of
this clause shall, except where othorwise ewvpressed therein, be in nowise
limited by reference to any other paragraph or the name of the Company, vt
may be carried out in as full and ample manner and shall be construed in as
wide a sense as if each of the said paragraphs defined the dbjects of a
separate, distinct and independent company.

4. The liability of tta mewbers is limited.
5. The Company's share capital is £100 ddvided into 100 shares of £1 each.

The shares in the original or any increased capital may be divided into
several classes, and there may be attached thereto respectively any
preferential, deferred or other spacial rights, privileges, oxditicns ar
restrictions as to dividerd, capital, voting or otherwise.

I, the person whose name and address is subscribed, am desirous of
formed into a Campany in pursuance of this Memorandum of Association, and I
respectively agree to take the mmber of thares in the capital of the
Company set opposite my respective name.

NAME, ADDRESS AND NUMBER OF SHARES
DESCRIPTION OF TAKEN BY THE
SUBSCR1BER SUBSCRIEBER

Business Information

Research & Reporting Limited ONE
Crovm House

64 Whitchurch Road

Cardiff

CF4 3LX

Dated this 4th day of January 1994

WITNESS to the above signatures:

- A M. Wilkinson

144 Bremley Court
Glermwocd
Llanedryn
Cardlff CF2 6UW

Company Registration Assistant



