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Tncom Group Holdings Limited

Directors’ report

The directors present their report and financial statements for the year ended 31 December 2007

Principal activities and review of the business

Tricom Group Holdings Limited 1s the holding company of a group whose principal activity 1s the design
and manufacture of complete seats and seating components and other components for the automotive
sector and equipment for a vanety of industnal application No change wn this activity 1s envisaged in the
foreseeable future

The company was dormant during the year and accordingly no profit and loss account has been prepared

Results and dividends
The profit for the year amounted to £ml The directors do not recommend the payment of any dividends

Directors and their interests
The directors for the year ended 31 December 2007 were as follows

B Nagl
R Hupe

None of the directors or their families had any interest in the share capital of the company at 31 December
2007

In accordance with statutory instrument number 802 of 1985, directors’ interests in the shares of the
uitimate holding company, whach 1s incorporated outside Great Britain, are not disclosed

By order of the board

B Nagi
Dhfector

30 floht2008




’ Trncom Group Holdings Limited
L. . ]

Balance sheet
at 31 December 2007

2007 2006
Notes £000 £000
Fixed assets
Investments 3 - -
Current assets
Debtors 4 268 268
Total assets 268 268
Caprtal and reserves
Called up share capital 5 418 418
Share premium account 6 107 107
. Other reserves 6 4 886 4,886
Profit and loss account 6 (5,143) (5,143}
Equity shareholders’ funds 6 268 268

The company 1s entitled to exemption from audit under section 249AA(1) of the Companies Act 1985 for
the year ended 31 December 2007

The members have not required the company to obtain an audit of 1ts financial statements for the year
ended 31 December 2007 1n accordance with section 249B(2) of the Companies Act 1985

The directors acknowledge their responsibilities for

(a)  ensunng that the company keeps accounting records which comply with Section 221 of the
Companies Act 1985, and

(b}  preparing financial statements which give a true and fair view of the state of affairs of the company
as at the end of each financial year and of 1ts profit and loss account for each financial year in
. accordance with the requirements of Section 226 and which otherwise comply with the
requirements of the Companies Act 1985 relating to financial statements, so far as applicable to the
company

agl
Director

3o (ioher, 2008




\ Tncom Group Holdings Limited

Notes to the financial statements

at 31 December 2007

1 Accounting policies
Basis of preparation

The financial statements are prepared under the historical cost convention, and in accordance with

applicable accounting standards

Cash flow statement

The directors have taken advantage of the exemption in Financial Reporting Standard No 1 (revised) from
including a cash flow statement 1n the financial statements on the grounds that the company 1s wholly
owned and 1ts parent publishes consolidated financial statements

Related parties transactions

The company has taken advantage of the exemption contained in FRS 8 from disclosing transactions with
related parties that are part of or investees 1n Intier Automotive Inc

Fixed assets
. All fixed assets are initially recorded at cost

Group accounts

The directors have relied upon the exemptions provided by 5228 of the Compames Act 1985 and not
prepared consolidated financial statements The company 1s a wholly owned subsidiary of Intier
Automotive Holding (UK) Limtted, a company incorporated in UK, and 15 mncluded 1n that company’s

consolidation

2. Profit and loss account

The company did not trade dunng the year and has made neither a profit nor a loss  No profit and loss

account has therefore been prepared

3. Investments

Cost
At | January 2007 & 31 December 2007

Amounts provided
At | January 2007 & 31 December 2007

. Net book value
At | January 2007 & 31 December 2007

Shares in group
COMpAnIes
£000

The following are the subsidiary undertakings of the company at the year end, all of which were wholiy
owned, incorporated in Great Britain and registered in England and Wales

Name of company Norunal and
book value of

shares

Tricom Systems Limited 2
Tricom Nominees Limited 2

Holding

Direct

Direct

Principal activity

Design and manufacture of
equipment for a vanety of
mdustrial applications
Employee share scheme
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Tncom Group Holdings Limited

Notes to the financial statements

at 31 December 2007

Debtors

Amounts owed by group undertakings

Share capital

Ordinary shares of £1 each

Ordinary "Y" shares of £1 each

Ordinary "Z" shares of £1 each

Ordinary "Z" shares of £0 01 each

Cumulative redeemable preference shares of £1 each

Ordimnary shares fully paid of £1 each

Ordinary "Y" shares fully paid of £1 each

Ordmary "Z" shares fully paid of £1 each

Ordinary "Z" shares fully paid of £0 01 each 4

All shares 1n 1ssue rank par1 passu

No

121,785
135,154
114,846

593,840

2007
£000

122
135
115

46

418

2007 2006
£000 £000
268 268
Authorised

2007 2006
£060 £000
122 122
135 135
115 115

46 46
4,833 4,833
5,251 5,251
Allotted and called up
2006

No £0060
121,785 122
135,154 135
114,846 115
4,593,840 46
418

Reconciliation of shareholders’ funds and movement on reserves

Share

presium

Share capital account

£000 £000

At 1 January 2006 418 107
At 31 December 2006 418 107
At 31 December 2007 418 107

—

Cupital
redemption
reserve

£000

4,886

4,886

4,886

Profit and  Total share-
loss account holders’ funds

£000

(5.143)

(5.143)

(5.143)

£000

268
268

268
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Tncom Group Holdings Limited

Notes to the financial statements
at 31 December 2007

Ultimate parent company

In the directors’ opinion, at 31 December 2007, the ultimate parent undertaking, controlling party and
parent undertaking of the largest group of undertakings for which group financial statements are drawn up
and of which the company 15 a member 1s Magna International In¢ , incorporated in Ontario, Canada

The immediate parent undertaking, and parent undertaking of the smallest group of undertakings for which
group financial statements are drawn up and of which the company 1s a member, 1s [ntier Automotive
Holding (U K ) Limited, registered in England and Wales

Copies of the financial statements of Magna International Inc are available from 337 Magna Drive,
Aurora, Ontano, Canada 4G 7K1







