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REGENT FINANCE LIMITED"

BALANCE SHEET
AS AT 31 DECEMBER 2020-

2020 2019

Notes. £ £ £ £
Fixéd assets » ‘ _
Investments - 4 - ' 148,006
Current assets
Debtors . 5 26,874 20,000
Cash. at bank and in hand: 21,349 : 28,271

48,223 48,271

Credltors: aniounts falling due within _ o
one year b (25,046) (155,575)
Net ¢urrent assets/(liabilities). 23,177 (107,304)
Total assets less current liabilities 23177 40,702,
Capital and reséwves ' o A
Called up share.capital 7 1,000 1,000
Profit-dnd loss reserves 22,177 39,702 ©
Total equilty’ 23,177 40,702

The director of the company has elected. fiot t6 include-a copy of the profit:and loss accourit within the finanéial
statements.

For the financial year ended 31 Decémbér 2020:the company was entitied:to exefption from audit undéi séction’
477 of the Gompanies Act 2006.rélating to $mall companles..

The director acknewledges his responisibllities for complying. with'the reguirements of the Compahies Act 2006
with respect to accounting records and the preparation of financial statements.

The. members have not requifed the-cormpany. to obtain an audit 6f its finangial statements for the: year in
:questionin accordance with .séction 476..

These financial statements have beer prepared and delivéred in accordangce-with the provisions applicable to
companies subject to the sinall companies regime.
2a)oa/al

The financial-statements were approved and. signed by the diréétor and autharised for-issué on ..~

‘Director

Company Ragistration No, 02978826




REGENT FINANCE LIMITED

STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 DECEMBER 2020

Sharé Profit and Total
capital loss
reserves. ‘
£ £ B
Balance at 1 January 2019 1,000 40,107 41107
‘Period ended 31 December 2019: '
Ldss and total comprehensive income for thie period - (405) (405)
Balance at.31 December 2019 1,000 39,702 40,702
Year ended 31 December.2020;
Loss and total comprehensiveé inceme for the year - (17.525).  (17,525)
Balarice.at 31 December 2020 1,600 22177 23,177




REGENT FINANCE LIMITED'

NOTES TO THE FINANCIAL STATEMENTS
'FOR THE YEAR ENDED 31 DECEMBER 2020

1.1

1.2

1.3

1:4.

' Financal instrurnents's
the contractual provisions df the ingtruriient;

Accounting policies

‘Company information

Regent Finance Limited is a pnvate company fimited- by shares incorporatéd in England and Wales: The-
registered. office and. principal place of business is Suite: 105, Viglen Hous#, ‘Alperton Lane Wembley,:
London, United Kingdom;, HAG 1HD.

Accounting convention

These financiai statements have been preparéd in accordance with FRS 102 “The. Financial Reporting:
Standard applicable in the UK and Repubhc of Ireland" (“FRS. 102") angd the requlrements of the.
Companies Act 2006 as applicable: to companies subject to the small companies: regirne. The disclosure,
requirements of section 1A of FRS ‘102 have been: applied other than where additional disclosure: is.
fequired to show a tiue and fair: view;

The financial statements are.prepared in. £, which is the functional currericy of ‘the: company. Menetary
amounts in these financial statements are rounded 16 the riearest £.

The financial statemenits have beéen prepared undér the historical cost convention. The principal accounting
policies adopted .are set out below:

Fixed asset investments

“Interests In subsidiaries, associatés and. ]omtly contralled. ertities are. initially measured:.at cost and

subsequently measured: at Gost'less: any” acoumulated Impairment fosses. The investrents-are: assessed
for impalrment. at each reportmg date and' any- impairment losses or reversals. 6f impairment losses; are
recognised immediateély in profit or less.

A subsidiary is an -entity controfled by the company. Control is the- powst to govern the financial -and’

operating: policies of the. entity so as to obtain.benéfits fom its activities.

-An associate is an-entity, being.neither a subsidiary rior-a joint venture, in which the. company holds a long--

termv interest and where the tompany. has. significant influsnce: The. comparly considers’ that it has:
significant influence whare it has the .power to-participate in the finandial and opérating decisions of the.
assoclate.

Entities in which (hg company has a long term interest and shares control u'nae'[ a contractual arrangement
are cfassified as jolintly controlfed éntities.

Cash and cash €quivalents-

Cash and. cash equivalents are.basic financial assets and iniclude cash in hand, deposits héld at call with
banks, other shori-term fiquid’ investments with original maturities of three: months or less, and -barik
overdrafts. Bank overdrafts are-shown within bofrowings in current fiabilities. .

Financial instruments
The company has. elected fo apply the provisions: of Section 11; 'Basm Financxal instruments’ and’ Sgctioh
12 ‘Other-Financial Instruments Issues” of FRS 102 to'all of its: ﬂnancaal instruments.

ire recognised ji the companys balance. sheet when the company becémes party t0»

‘Fmancral assets and ligbilities are offset, with the nét arhounts presented in.the fi nanctal statements, when
~there is & legally enforceable nght to'set off the recognised afounts and. there s an intention to. seftie-on a

hetbasis of to redlise the asset and settle the liability-simultangously.




REGENT FINANCE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2020

1.5

1.6

1.7

Accounting policies (Céntinued)

Basic financial assets'

Basic financial assets, which include debtors and cash and bank balarices; are’ initially measured at

transaction price lncludlng transactlon 'co“sts and aré. subsequently carried at amortised cost using the.
effective interest method unless the arrangement coristitutes a financing tiansaction, where' the transaction

is measured at the present valué of the. future. receipts discounted at @ market rate of interest.. Financial

assets classified as receivable within one year are not amortised:

Classification of financial liabilities. )

Financial liabllities and equity instruments are classified according to the substance: of the contractual
arrangements entered into. Ari equity instrument Is any’ contract that evidences: a residual ‘interest in the
assels of the company after deducting all of its liabilities.

Basic finariclal lHabilities: ]

Basic financial liabliities, including crediters, bank. loans, other loans. and preference sharés that are
classified as debt, are initlally. recognised at. transagtion price unless the. arrangement constitutes a
finanting transaction, whare. the debt.Instrument is measured at the -present value of the future payments
discounted at a market rate of interest. Financial liabilities classified as payable-within one year are not
amortised.

Debt.instruments-are stibsequently carried at amortised cost, using the effective interest rate method..
Trade creditors are obligations to pay for goods: er services that have. been acquired In the ordinary course
of business from suppliers. Amounts. payable .are classified as current llabilities if payment is due within ohe

year or. less. If not, they are’ présented as non-currént liabilities. Trade: creditors are recognised mutnaﬂy at
transaction price and subsedquieritly medsured at amortised cost using 'the effective interest method.

Equity Instruments _ ‘
Equity.instruments issued by the compiny are recorded at the proceeds received, net of trahsaction costs.

Dividends payable on equlty instruments: are recognised as liabilities once they are no longer at the

discretion of-the company.

Derivatives: . ) )
Derivalives are initially recognised at fair vajue -at the date a derivative contract is enteréd into and aré

‘subsequently- remeasured to fair value, at-each reporting‘end date. The resulting gain or loss i$ recoghised
in profit or'loss immediately uniess the derivative is designated: and. éffective as @ hedging Instrument, In

which event the timing of the recognition in profit or loss depends on the. nature of the hedge rélationship.

A derivative with a positive fair valueis recogpised-as & fi nancial asset, whereas a derivative with a.
negative fair value is recognised as a financial ligbility.

Taxation _
The tax expense represents the sum of the tax cuirently. payable and deferred tax.

Current tax

The fax: currently payable is based: on taxable profit for the, year. Taxable profit differs. fiom net profit as. -

reported in the profit and'loss account becatise it excludes items of iricome or expense that are taxable or
deductible in-other years and it further excludes items that arg hever taxable or-deductible. The compahy's
lnabmty forcurrent tax is calculated | usmg tax rates that.have been enacted or substantnvely enacted by the
lepomng end date.. . .




REGENT FINANCE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2020

1

1.8

1.9

Accounting policies {Continued)

Deferred tax

- Deferréd fax liabilities are generally. recognised for all timing différences and deferred iax assets are

recognised 16 the iextent that it Is probabie. that they will be recavered against the reversal of deferred tax

‘liabilities or'other future taxable profits. Such assets and liabilities are not recognised if the tnmmg difference

arises from goodwill or from the initial recognition of other asséts and liabilities in a transaction that affects
neither the tax profit ner the accounting profit.

The carrying amount of deferred tax assets is reviewed at each reporting end date and reduced to the
exfent that it is no longer probable that sufficient taxable profits will be available to allow all or part of the
asset to be recevered. Defefred tax is calculated at the tax rates that are expected to apply in the period
when the liability is settled 6r the #@sset is reatised. Deferred tax Is-charged or credited in the profit and loss
account, except when it refates to items charged or credited directly to equity, in which case the deferred
tax.is also dealt with'in equity. Daferred tax assets aiid liabilities are offset when the company has a legally
enforceable righit to offset current tax assets and liabilities and the deferred tax assets:and liabilities relate
to taxes levied by the same tax authority.

Forelgn exchange

Monetary assets and liabilities denominated in foreign currencies -are translated into sterling at t'he;@t‘e,’s of
exchange ruling at the' balance sheet date. Transactions in foreign currendies are recorded at the rate

ruling at the date:of the transaction, All differences are taken to the profit and loss account..

Consolldated financlal statements.
The company’s remaining subsidiaries were dissolved during the: year so- the company has noi produced

consolidated accounts, as the director does not believé themvto provide any benefit to members..

Employees.

“There weré no persons. engaged by the company under a contract of employment in the currerit.or prior

year.
“Taxatlon
2020- 201 9
£ £
Current tax
UK corparation tax on profits for. the current period 25,046 -
Fixed asset.investments
2020 2019
£ £
Shares in group undertakings and participating interésts - 148,006




REGENT FINANCE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR.THE YEAR ENDED 31 DECEMBER 2020

4 Fixed asset investments

Movements in fixed asset investments.

Cost or valuation

At 1 January 2020
Disposals

‘At 31 December 2020

‘Carrying amotint
At 31 December 2020

‘At 31 Decgmber 2019’

5  'Debtars.
Amounts falling due within one year:

Amounts owed by group undertakings
Othér debtors-

6 Creditors: amounts falling due within one year

Co‘qur'at_ion tax”
Other creditors

7 Called up'share capital
’ Ordinary share-capital

Issued and fully paid
1,000 ordinary shares:

The ordinary shares Have a par value of £1 each.

(Continued)

Shares in

_group

undertakings

£

148,006

(148,006)

148,006

2020 2019

£ £

20,000 20,000

6,874

26,874 20,000,

2020 2019

£ £

25,046 5,537

- 150,038

25,046 155,575

2020 2049

£ £
1,000 1,000 -

1,000 1,000.




REGENT FINANCE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2020

8  Controlling party
-Thecompan_y‘s parent'uhdectaking is Zenhor Group Inc, a company registered in the British Virgin Islands.

The directors consider thaf there is no.single ultimate contraliing party:




