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!i Rule 2.33 Form 2.17B
: The Insolvency Act 1986

2.17B

3 Statement of administrators' proposals

Name of Company Company number

Medus (Wigan) Limited 02976055

| In the High Court of Justice, Chancery Division Court case number

Leeds District Registry 1425 of 2009
We, Mark Granville Firmin and Richard Dixen Fleming
of KPMG LLP of KPMG LLP
1 The Embankment 1 The Embankment
Neville Street Neville Street
Leeds Leeds

West Yorkshire LS1 4DW West Yorkshire LS1 4ADW

attach a copy of our proposals in respect of the administration of the above company.

A copy of these proposals was sent to all known creditors on 10 July 2009

Signed

Joint AW
!
: Dated 10 July 2009

Contact Details:

Ycu do not have to give any contact information in KPMG LLP

the box opposite but if you do, it will help Companies Arlington Business Park
House to contact you if there is a query on the form. Theale

The contact information that you give will be visible to Reading RG7 45D
researchers of the public record

; ] when you have completed and signed this form, please send it to the Registrar of Companies at:-
i

: Companies House, Crown Way, Cardiff CF14 3JUZ DX 33050 Cardiff

! “AUSBZBIT*

_ A28 115 | ' :

13/07/2009
COMPANIES HOUSE
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v lnsert names and
acldresses of ereditors
voncurring with the request
ol any ) and their elaims in
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requesting creditor’s claim
is helww Lhe required 10%

fah)lnserl details ol the
merpose of the meeting

Creditor’s request for a meeting

LV L Y S

Form 2.21B

Name of Company

Modus { Wigan) Limited

Company number

02976055

In the
High Court Leeds District Registry

[full name of court]

Court case number
1425 of 2009

requesl a meéting of the creditors of
Modus (Wigan} Limited
DO NOT USE

My claim in the administration is

concur with the above request, and [ attach copies of their written confirmation of

concurreince.

The purpose of the meeting is

Signed

Dated 10 July 2009
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Modus Properties (Wigan) Limited
and
Modus (Wigan) Limited
(both in Administration)

Report to Creditors pursuant to

Paragraph 49 of Schedule B1 to the
Insolvency Act 1986

KPMG LLP
10 July 2009
This report contains 41 pages
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See Notice: About this Proposal. All rights reserved.
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(both in Administration)

Report to Creditors pursuant to Paragraph 49 of Schedule B! to the Insolvency Act 1986
KPMG LLP

10 July 2009

Notice: About this Report

These Proposals have been prepared by Mark Granville Firmin and Richard Dixon
Fleming, the Administrators of Modus Properties (Wigan) Limited and Modus (Wigan)
Limited, solely to comply with their statutory duty under Paragraph 49, Schedule B1 of
the Insolvency Act 1986 to lay before creditors a statement of their proposals for
achieving the purposes of the administration orders, and for no other purpose. I is not
suitable to be relied upon by any other person, or for any other purpose, or in any other
context.

These Proposals have not been prepared in contemplation of them being used, and are not
suitable to be used, to form any investment decision in relation to the debt of or any
financial interests in Modus Properties (Wigan) Limited or Modus (Wigan) Limited.

Any estimated outcomes for creditors included in these Proposals are illustrative only and
cannot be relied upon as guidance as to the actual outcomes for creditors,

Any person that chooses to rely on these Proposals for any purpose or in any context
other than under Paragraph 49, Schedule B1 of the Insolvency Act 1986 does so at their
own risk. To the fullest extent permitted by law, the Joint Administrators do not assume
any responsibility and will not accept any liability in respect of these Proposals.

Mark Granville Firmin and Richard Dixon Fleming are authorised to act as insolvency
practitioners by the Institute of Chartered Accountants in England and Wales and the
Insolvency Practitioners Association respectively. :

The Joint Administrators act as agents for Modus Properties (Wigan) Limited and Modus
{Wigan) Limited and coniract without personal liability. The appointments of the Joint
Administrators are personal to them and, to the fullest extent permitted by law, KPMG
LLP does not assume any responsibility and will not accept any liability to any person in
respect of these Proposals or the conduct of the administrations.

See Nolice: About this Proposal. All rights reserved.
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{both in Administration)

Report to Creditors pursuant to Paragraph 49 of Schedule Bl to the Insolvency Aet 1986
KPMG LLP

10 July 2009

Glossary

Joint Administrators

Administration Orders

the Companies

MPWL
MWL
the Scheme

the Directors

Aviva
the Report or the Proposals
Eversheds

HMRC

Mark Granville Firmin and Richard Dixon Fleming of
KPMG LLP

The Administration Orders granted in the High Court of
Justice, Chancery Division, Leeds District Registry Court
case numbers 1377 & 1425 of 2009

Modus Properties (Wigan) Limited (company registered
number 04191641), and

Modus (Wigan) Limited (company registered number
02976055) .

Modus Properties (Wigan) Limited

Modus (Wigan) Limited

the Grand Arcade Shopping Centre

Brendan Floed

James Riddell

Simon Fine

Richard McGawley

Aviva plc

Report to Creditors pursuant to Paragraph 49 of Schedule
B1 to the Insolvency Act 1986 dated § July 2009
Eversheds LLP

HM Revenue & Customs

See Notice: About this Proposal, All rights reserved.
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) (botl in Admtinistration)
Report 1o Creditors pursuant to Paragraph 49 of Schedule B1 1o the Insolvency Act 1986

KPMG LLP
10 July 2009
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Report to Creditors pursuant to Peragraph 49 of Schedule Bl to the Insolvency Act 1986

Appendices

i

Statutory information
A — Modus Properties (Wigan) Limited
B — Modus (Wigan) Limited

Form 2.24 — Abstract of Receipts and Payments as at 7 July 2009
A — Modus Properties (Wigan) Limited
B — Modus (Wigan) Limited

Receipts and Payments period account as at 7 July 2009
A — Modus Properties (Wigan) Limited
B — Modus (Wigan) Limited

Administrators’ Proposals
A — Moadus Properties (Wigan) Limited
B — Modus (Wigan) Limited

List of creditors
A — Modus Properties (Wigan) Limited
B — Modus (Wigan) Limited

Sew Notice: About this Proposal. All rights reserved.

KPMG LLP
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. {botl: in Administration)
Report fo Creditors pursuant to Paragraph 49 of Scheduie B! to the Insolvency Act 1986
KPMG LLP
10 July 2009

Introduction

Mark Granville Firmin and Richard Dixon Fleming of KPMG LLP were appointed Joint
Administrators of Modus Properties (Wigan) Limited and Modus (Wigan) Limited on 18
May 2009 by the High Court of Justice, Chancery Division, Leeds District Registry Court
upon an application by Aviva plc, the fixed and floating charge holder.

Mark Granville Firmin is authorised to act as an insolvency practitioner by the Institute of
Chartered Accountants in England & Wales.

Richard Dixon Fleming is authorised to act as an insolvency practitioner by the
Insolvency Practitioners Association.

In accordance with Paragraph 100(2) of Schedule Bl of the Insolvency Act 1986, the
functions of the Joint Administrators may be exercised by either or one of them.

In accordance with Paragraph 49 of Schedule B1 to the Insolvency Act 1986 the Joint
Administrators set out their Proposals for achieving the purpose of the individual
Administrations and for the conduct of individual Administrations which are attached in
Appendix 4 of this Report.

The Report also includes certain information required to be provided to creditors in
accordance with Rule 2.33 of the Insolvency (Amended) Rules 2003.

The appropriate statutory information in respect of the Individual Companies is set out in
Appendix 1.

The individual Receipts and Payments period accounts are included in Appendix 3 to this
Report.

Abstracts of Receipts and Payments (Forms 2.24} can be found in Appendix 2.

Please note that all figures contained within this Report, unless otherwise stated, are net
of VAT.

See Notice: About this Report, All rights reserved. {
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{both in Administration)

Report to Creditors pursuant to Paragraph 49 of Scheduie Bl o the Insolvency Act 1986
KPMG LLP

10 July 2009

Background anﬂ events leading to the appointment of the
Joint Administrators

Background

The Companies were incorporated in April 2001 with the sole purpose to construct and
operate the Grand Arcade Shopping Centre in Wigan.

The construction of the Scheme began in early 2005, and the Scheme was officially
opened to the public on 22 March 2007.

The Scheme structure at the date of our appointment is detailed below:

Current Structure
Brendan Martin Simon Fine Milke Riddell
Flood Abramson 5% 10%
40.5% 44.5%

| | | |
l

Modus
Properties

(Wigan)
Limited

Modus

(Wigan)
Limited

MPWL holds the long leasehold of the Scheme and operates the Scheme, whilst MPL
holds leases to six units situated on Standishgate adjacent to the Grand Arcade.

The Scheme is a retail-led mixed-use development comprising retail, leisure, residential
and community spaces.

The Scheme provides 450,000 sq ft of retail space as well as 900 car parking spaces.

See Notice: About this Report. Al rights reserved. 2
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Report to Creditors pursuant to Faragraph 49 of Schedule B1 to the Insolvency Act 1986
KPMG LLP

10 July 2009

In total, the Scheme comprises 48 units which include, among others, tenants such as
Debenhams, Marks & Spencer and Next,

Events leading to the appointment of the Joint Administrators

The Companies are ultimately owned by four private individuals and as such are not part
of the wider Modus Group.

Although, the Scheme is currently circa 95% let to tenants, the opening initial letting
position in combination with tenant incentives, such as rent free periods, put a strain on
the Companies’ cash flow from the initial opening in 2007 and continved throughout the
period of trading.

In the past 12 months, the general trading conditions in property market, development and
management had continued to deteriorate and impacted negatively upon the Scheme’s
ability to generate further income.

Further, the Scheme’s cash flow has been further stretched as, with retail trading
conditions worsening, six tenants entered insolvency procecds and several tenants had
begun to seek to pay rent monthly rather than quarterly.

All of the above resulted in a substantial deficit in the service charge account which
should have been covered by MPWL as well as the Companies overal] ability to meet
their obligations towards their creditors.

As a result, in order to recover their debt Gleeds Management Services Limited served a
winding-up petition against MPWL on 6 April 2009,

Further, Shepherd Construction Limited, the original building subcontractor, sought
repayment of the amounts due under the JVC contract and construction retentions. When
MPWL failed to make the payments, Shepherd Construction Limited threatened to issue
insolvency proceedings against the Companies.

The Companies® cash flow position became unsustainable and the Directors concluded
that the Companies were unable to meet their obligations towards their creditors as they
fell due and requested that Aviva, as a qualifying fixed and floating charge holder,
appoint administrators.

Accordingly, on 18 May 2009, Mark Granville Firmin and Richard Dixon Fleming of
KPMG LLP were appointed Joint Administrators of the Companies.

See Notice: Aboul this Report, All rights reserved. 3
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(both in Administration)

Report to Creditors pursuant to Paragraph 49 of Schedule Bl to the Insolvency Act 1986
KPMG LLP

10 July 2009

Purpose, initial strategy and progress of the
Administration

Purpose of the Administration

Paragraph 3(1) of Schedule B1 to IA 86 states that the administrator of a company must
perform his functions with the objective of:

(a) rescuing the company as a going concern, or

(b) achieving a better result for the company’s creditors as a whole than would be likely
if the company were wound up; or

(c) realising property in order to make a distribution to ome or more secured or
preferential creditors.

The objective as set out in Paragraph 3(1)a) rescuing the company (legal entity) as a.

going concern is not possible due to the high level of liabilities incurred.

The objective of these Administrations was that set out in Paragraph 3(1)(b) achieving a
better result for the company’s creditors as a whole than would be likely if the company
were wound up.

Initial strategy and progress of the Administrations
On their appointment, the Joint Administrators immediately:

* reviewed the Scheme’s current position;

s entered into negotiations with key stakeholders and suppliers to ensurc their ongoing
support; and

« agreed initial strategy to continue to trade the Scheme in its current form, with a view
to potentially marketing and selling it in the future as a going concer.

The detailed review showed that the Scheme comprises of’

» the main Grand Arcade Shopping Centre held by MPWL on a 250 year lcasehold,;

o four freehold properties adjacent to the main Grand Arcade, on Standishgate owned
by MWL; and

e in addition to the above, 22/24 Standishgate are former retail premises of BHS in
Wigan, and these are held by way of a 35 year lease which expires in December
2012. MPWL entered into a deed of indemnity with BHS whereby MPWL agreed to
benefit from any future rental income as well as to pay all related costs in respect of
22/24 Standishgate.

The Joint Administrators believe that the Scheme should be marketed for sale as a whole,
rather than separate assets / leases owned by the individual companies.

See Notica: About this Report. Al rights reserved, 4
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(both in Administration)

Report to Creditors pursuant to Paragraph 49 of Schedule B1 to the Insolvency Aet 1986
’ KPMG LLP

10 July 2009

Initial actions

Immediately upon their appointment, the Administrators contacted DTZ and Spectrum,
the Scheme’s managing agents to discuss any immediate issues and to ensure their
support going forward.

DTZ issues, manages and collects rent and service charge demands, whilst Spectrum -

provides the Scheme with an on-site staff and management.

The Joint Administrators and their representatives visited the Scheme and met the store
manager and his staff to ensure that appropriate systems and controls were in place.

Standard procedures implemented by the Joint Administrators included among others the
following:

e “trusted” key holders were identified, these arc authorised to raise purchase orders to
ensure that the Scheme continues to operate as usual;
+ meter readings were obtained for electricity, gas and water; and

¢ all tenants, stakeholders and creditors were immediately identified and notified either
by the Joint Administrators, their representatives or the managing agents.

The site was also visited by the Joint Administrators® insurers and Health and Safety
specialists to ensure Scheme’s compliance with current Health and Safety legisiation.

The Joint Administrators are currently reviewing key issues which will directly impact on
the value and marketability of the Scheme, such as:

+ outstanding book debts and future income stream;

» service charge budget;

s group str'ucture; and

¢ roles of the managing agents.

These actions are likely enhance value for the Scheme in both the short and long term.

Trading period

Since the date of their appointment, the Joint Administrators finalised and put in place
two leases with Deichmann Shoes Limited and Wigan Skills Shop.

The Joint Administrators reviewed and authorised DTZ to issue rent and service charge
demands of £2,158,408 and £236,713 in respect of MPWL and MPL, respectively.

Further, to ensure business as usual, to date, the Joint Administrators also authorised
£25,000 in respect of various service charge costs.

Ser Notice: About this Report. Al rights rescrved. 5
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(both in Administration)

Report to Creditors pursuant to Paragraph 49 of Schedule BI to the Insolvency Act 1986
KPMG LLP

10 July 2009

Although authorised by the Joint Administrators, these post-appointment service charge
creditors will be paid directly by DTZ from the client service charge account and as such
these payments will not form part of the Administration.

The Joint Administrators will account only for their contribution towards the service
charge deficit.

Sale of the Scheme

Whilst the Joint Administrators are reviewing the issues mentioned above, a marketing
campaign is not being pursued.

However, in anticipation of the future marketing exercise, the Joint Administrators
generated in total 102 names of potential interested parties via KPMG LLP internal
databases, corporate finance contacts and other known parties as well received 68 direct
expressions of interest in acquiring the Scheme; these have all been logged accordingly
and will be used when appropriate.

The Scheme

Except for the rental income and book debts, the only asset we are currently aware of is
the Scheme. '

The Scheme valuation is yet to be completed; liowever, we are lead to believe that the
potential realisation from the sale of the Scheme is unlikely to exceed the amounts due to
secured lender.

Book debts

MPWL

The book value of MPLW debtors at the date of appointment amounted to £1.41 million.
The initial review of the book debts revealed that these consist of both overdue rent and
service charge.

To date, we have collected £4,015 in respect of the book debts. We have yet to form an
opinion as to the final realisations.

MWL

The book value of MWL debtors at the date of appointment amounted to £7,000. The
initial review of the book debts revealed that thesc consist of both overdue rent and
service charge.

The Joint Administrators anticipate realising the majority of the arrears of rent.
Cash at bank

At the date of the appointment, DTZ client account held approximately £1,658 in respect
of MPWL.

See Notice: About this Report. All righis reserved. 6
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Report to Creditors pursuant to Paragraph 49 of Schedule B1 to the Insolvency Act 1986
KPMG LLP

10 July 2009

Investigations

As part of the Joint Administrators” statutory duties, investigations will be made into the
conduct of the Companies directors in the three years prior to the appeintment. The
findings of these investigations will be reported in accordance with the Company
Directors Disqualification Act 1986. This report will be strictly confidential.

The Joint Administrators have requested information from the directors in the form of a
questionnaire.

In addition, the Joint Administrators will investigate whether there are any claims the

~Company may have against any third parties in respect of transactions at undervalue,

preferences, wrongfu! trading or misfeasance.

The Joint Administrators will pursue any such claims if appropriate after taking
independent legal advice.

Receipts and payments

Detailed Abstracts Receipts and Payments accounts for each company for the period 18
May 2009 to 7 July 2009 are attached in Appendix 3.
Receipts

Trading receipts

In the period to 7 July 2009, the Joint Administrators have received a total of £1.58
million (including VAT) of MPWL trading receipts.

These relate to rents demanded for the period from 1 July 2009 to 30 September 2009. In
line with our instructions, DTZ are continuing to collect the amounts due, and we

anticipate receiving further rents within the next few weeks.

In the same period, we have received rental income of £199,687 in respect of MWL.

Book debts
Please see Scction 3.2.5 of this Report regarding the book debt realisations.

See Notice: About this Report. All rights reserved, 7
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Report to Creditors pursuant to Paragraph 49 of Schedule B! to the Insolvency Act 1986
KPMG LLP

10 July 2009

Payments

MPWL other payments

The Joint Administrators incurred £134 in respect of other non-trading costs such as bank
charges and mail redirections.

MWL
The Joint Administrators incurred £10 in respect of bank charges.

Costs of realisations

Administrators remuneration
Since 18 May 2009, the Joint Administrators have been engaged in:

o attending and securing the premises of the Scheme;

= completion of the initial actions set out in Section 3.3.1;

¢ reviewing and assessing trading options and deciding on a sale strategy;
s overseeing ongoing trading;

e negotiating leases for void units;

¢ dealing with creditor claims and queries;

+ liaison with tenants; and

s statutory issuves associated with the Administrations.

The statutory provisions relating to remuneration are set out in Rule 2,106 of the
Insolvency Rules 1986. Further information is given in the Association of Business
Recovery Professionals’ publication a Creditors’ Guide to Administrators’ Fees, a copy of
which can be obtained by logging onto the R3 website at
http://www.r3.org.uk/uploads/sip/SIP9_v5_April_2007.pdf . However, if you are unable
to access this guide and would like a copy, please contact James Roberts on 0113 254
2958.

A breakdown of costs and expenses for each company for each grade of staff will be
circulated with the Administrators next report.

The Administrators have instructed KPMG LLP GSS (Health, Safety & Environment),
RRG, REAS, Pension, Tax and VAT specialists to carry out assessments of the
Company’s position, The charge out rates that apply to these departments will be
circulated with the Administrators next report.

See Notice: About! this Report. All rights reserved, 8
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Report 1o Credl't?rs pursuant fo Pa{'agraph 49 of Schedule Bl to the Insolvency Act 1986
KPMG LLP

10 July 2009

Please note that all staff who have worked on these assignments, including cashiers and
secretarial staff have charged time directly to the individual assignments. However, the
cost of stafl employed in central administration functions is not charged directly to these
assignments but is reflected in the general level of charge out rates,

Professional fees

We have engaged DLA Piper UK LLP and Eversheds LLP as our legal advisers, The
legal fees will be incurred as a result of work on negotiating new leases for the Scheme,
in connection with advice on, tenant issues, service charge issues and in support of the
Joint Administrators’ fulfilling their statutory duties.

We have engaged DTZ as our agents to assist with the asset management of the Scheme,
including demanding and collecting rent, and management of the service charge income
and payments.

Further, we have also engaged Spectrum as managing agent which provides staff and
management to operate the Scheme on day to day basis.

Statement of affairs

The Directors were requested to produce a Statement of Affairs for each company.

Despite various reminder letters and extensions given, the Directors have so far failed to
provide a Statement of Affairs for either company.

If these are received, we will enclose them in the next report.

See Notice: Abowt this Report. All rights reserved. 9
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Report to Creditors pursuant to Paragraph 49 of Schedule Bl to the Insolvency Act 1986
KPMGLLP

10 July 2009

Estimated outcome for creditors

Secured Creditors

At the date of our appointment, Aviva was owed approximately £143 million secured by
fixed and floating charges over the assets of the Companies.

Bank of Scotland plc is owed approximately £0.5 million secured by a chattel mortgage
and debenture.

We currently anticipate that both lenders will suffer a shortfatl.

Preferential creditors

The Joint Administrators do not anticipate there being any preferential creditors’ claims
as the Companies have no employees.

Unsecured creditors

As both rental and service charge income are subject to a fixed charge, the Joint
Administrators do not anticipate any funds being available for distribution to the
unsecurcd creditors.

MPWL

As stated above, the Directors have failed to provide a Statement of Affairs which would
provide an estimate the value of the unsecured creditors. However, the information
provided by DTZ shows service charge creditors of £323,500.

We have also been made aware of other related party, shareholder and intra-group
creditors of £420,400. However, to date, we have been unable to verify these figures.

MWL

The books and records show intra-group creditors and shareholder loans of £3.6 million.
Again, to date, we have yet to validate these amounts.

Prescribed Part

The Prescribed Part provisions of Section 176A of the Insolvency Act 1986 entitle
unsecured creditors to a percentage share of realisations from net floating charge assets,
after costs of realisation and settlement of preferential claims (if any). The percentage is
calculated on a sliding scale up to a maximum amount of £600,000 before costs.

The Prescribed Part which applies to non-preferential, unsecured creditors may apply in

this case as the debentures held by the secured creditors were registered after 15
September 2003,

Seo Notice: About this Report. Al rights reserved. 10
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Report to Creditors pursuant to Paragraph 49 of Schedule Bl to the Inselvency Act 1986
KPMG LLP

10 July 2009

Based on the expected level of realisations and the amounts owed to the secured creditors,
there is no prospect of funds being available for unsecured creditors.

If funds do become available for a distribution under the Prescribed Part, the Joint
Administrators may apply to the Court for authority to make & distribution to unsecured
creditors {under the Prescribed Part) and then take the requisite steps to dissolve the
Companies; or if appropriate, to apply to the Court to obtain an order pursuant to Section
176A (5) of the Insolvency Act 1986 that Section 176A(2) of the Insolvency Act 1986
(Prescribed Part for unsecured debts) shall not apply.

Creditors meeting

As stated above, we anticipate the secured lenders to suffer a shortfall under both fixed
and floating charges and accordingly, we do not anticipate that there will be sufficient
funds to enable a distribution to be made to the Companies’ unsecured creditors.

Therefore, in accordance with Paragraph 52(1) of Schedule B1 of the Insolvency Act
1986, a meeting of creditors will not be convened unless 10% in value of creditors request
it, in the prescribed manner (i.e. on Form 2.21B, enclosed with this Report) within 12
days.

The expenses of summening and of holding such a meeting shall be paid by the creditor
requesting the meeting unless it is resolved at the meeting that the expenses should be
payable out of the assets of the individual company.

In the absence of a meeting being called, the individual company Proposals attached in
Appendix 4 will be deemed accepted.

See Notice: About this Report. All rights reserved. 11
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Report to Creditors pursuant to Paragraph 49 of Schedule B! to the Insolvency Act 1986
KPMG LLP

10 July 2009

Future conduct of the Administration

The Joint Administrators’ Actions

It is proposed that the Joint Administrators will continue to manage the affairs, business
and property of the Group in order to achieve the purpose of the Administration. This
will include:

» dealing with day to day trading issues,
» finalising any outstanding leases;

» if appropriate, marketing the Scheme for sale;

s finalising the Administration, including payment of all Administration liabilities
following the trading pericd;

¢ finalising the book debt collection;
+ making distribution to the secured lender;

s conducting the statutory investigations into the conduct of the Directors and
Management of the Company and reporting to the Department of Trade and Industry
pursuant to the Company Directors Disqualification Act;

s dealing with unsecured creditors claims; and

¢ dealing with statutory reporting and compliance obligations.

End of Administration

Pursuant to paragraph 76(i) of schedule B7, the Administrations will automatically end on
17 May 2010, although it can be extended by application to the Court or creditors. In the
event that the purpose of the Administrations cannot be completed by 17 May 2010, the
Joint Administrators will either scck an cxtension of time to complete the Administrations
or place the respective company into other insolvency proccedings to enable any
remaining issues to be resolved.

If and where appropriate, the Joint Administrators cease to act, they will seek to organise
the voluntary or compulsory winding up of the respective company or the approvat of a
voluntary arrangement under Part [ of the Insolvency Act 1986 or the striking off of the
respective company from the Register of Companies, whichever is deemed appropriate.

Seo Notice: About this Report. All rights reserved. 12
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Report to Creditors pursuant to Paragraph 49 of Schedule Bl to the Insolvency Act 1986
KPMG LLP

10 July 2009

Administrators Proposals

Administrators’ Proposals in respect of individual companies are stated in Appendix 4 to
this Report.

Statement concerning the EC Regulations

EC regulations apply and these proceedings will be Main Proceedings as defined in
Article 3 of the EC regulations.

As required by the Company Directors Disqualification Act 1986, the Joint
Administrators will be preparing a report on the conduct of the Directors. This report will
be lodged with the Departmnent for Business, Enterprise & Regulatory Reform but its
contents will be confidential.

Conclusion

This concludes the Joint Administrators’ Proposals to creditors. Sheould any creditor
require further information, please contact my colleague James Roberts on 0113 254
2958, )

Mark Firmin
Joint Administrator

See Notice: Abou this Report. All rights reserved. 13
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1A —Modus Properties (Wigan) Limited

(both in Administration)
Report to Creditors pursuant to Paragraph 49 of Schedule B1 to the Insolvency Act 1986

KPMG LLP
10 July 2009

Company Name
Date of Incorporation
Company number

Previous registered office

Present registered office

Trading address

Called up share capital

Shareholders

Company secretary

Employees

Previous names

Modus Properties (Wigan) Limited -

2 April 2001
04191641

The Edge

Clowes Street
Manchester
Greater Manchester
M3 5NB

KPMGLLP

1 The Embankment
Neville Street
Leeds

LS1 4DW

Grand Arcade

23 Crompton Street
Wigan

WN1 IBH

1,000 “A” Ordinary £1 Shares
1,000 “B” Ordinary £1 Shares

Martin A Abramson
Brendan Flood
James M Riddell
Simon D Fine

John Eiwyn Davies

Nonc

None

45%
40%
10%

%

See Notice: About this Report. All rights reserved.
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Report to Creditors pursuant to Paragraph 49 of Schedule Bl to the Insolvency Act 1986

Company secretary
Employees

Previous names

* Jotin Elwyn Davics

None

None

KPMGLLP
10 July 2009
1B — Modus (Wigan) Limited

Company Name Modus (Wigan) Limited

‘Date of Incorporaticn 7 October 1994

Company number 029760535

Previons registered office The Edge
Clowes Street
Manchester
Greater Manchester
M3 5NB

Present registered office KPMG LLP
1 The Embankment .
Neville Street
Leeds
LS14DW

Trading address Grand Arcadc
23 Crompton Street
Wigan
WN1 IBH

Cailed up share capital 1,000 Ordinary £1 Shares

Shareholders Modus Propertics (Wigan) Limited 100%

See Notice: About this Report, All rights reserved.
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Report to Creditors pursuant to Paragraph 49 of Schedule B1 to the Insolvency Act 1986
KPMG LLP

10 July 2609

Appendix 2 - Form 2.24 — Abstract of Receipts and
Payments as at 7 July 2009

2A — Modus Properties (Wigan) Limited

See Notice: About this Report. All rights reserved.




ABSTRACT OF RECEIPTS AND PAYMENTS - 18/05/2009 to 07/07/2009  Appendix to Form 2.24

Modus Properties (Wigan) Limited . Page |
RECEIPTS £
Brought forward from previous Abstract (if Any) 0.00
Leasehold property (2 1,658.53
Boaok debts . 4.014.56
Rent 1,385,103.16
VAT payable 207,765.47
* Delete as Carried forward to 1,598,541.72
appropriate * continuation sheet / next abstract
PAYMENTS £
Brought forward from previous Abstract (if Any) ) 0.00
Bank charges & inlerest 20.00
Service Charge Contribution ' 14,10
* Delete as Carried torward to 134.10
appropriate * continuation sheet / next abstract

Note - The reccipts and payments must severaily be added up a1 the foot of ench sheet and the 1otals earvied forward From one abstract to another

without any intermediate balance so that the gross totals shall represent the total amounts received and paid by the administrator since he was appointed.
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(both in Administration)

Report to Creditors pursuant to Paragraph 49 of Schedule B1 to the Insolvency Act 1986
KPMG LLP

10 July 2009

2B — Modus (Wigan) Limited

Sen Notice: About this Report, All rights reserved,
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ABSTRACT OF RECEIPTS AND PAYMENTS - 18/05/2009 to 07/07/2009  Appendix to Form 2.24

Modus (Wigan) Limited : Page |
RECEIPTS £
Brought forward from previous Abstract {if Any) 0.00
Rent 96,125.00
Bank interest, gross 5.63
VAT payable 14,418.75
i
; * Delete as Carried forward to 110,549.38
’ appropriate * continuation sheet / next abstract
PAYMENTS . £
Brought forward from previous Abstract {if Any) 0.00
Bank charges & interest : £0.00
E * Delete as Carried forward to 10.00
2 appropriate * continuation sheet / next abstract

Note - The receipls and payments must severally be added up at the foot of each sheet and the tatals carried forward from one abstract to another
without any intermediate balance so that the gross totals shall represent the tota! amounts received and paid by the administrator since he was appointed.
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(both in Administration}
Report to Creditors pursuant to Paragraph 49 of Schedule B to the Insolvency Act 1986

KPMG LLP
10 July 2009

Appendix 3 — Receipts and Payments period account for
the period from 18 May 2009 to 7 July 2009

3A — Modus Properties (Wigan) Limited

Ses Motice: About this Report. All rights resenved.
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Modus Properties (Wigan) Limited

{In Administration)

Administrators' Abstract of Receipts & Payments

Statement From 18/05/2009 From 18/05/2009
of Affairs To 07/07/2009 To 07/07/2009
FIXED CHARGE ASSETS ’
Leasehold property (2) 1,658.53 1,658.53
Book debts 4,014.56 4,014.56
Rent 1,385,103.16 1,385,103.16
1,390,776.25 1,390,776.25
FIXED CHARGE COSTS .
Service Charge Contribution 114.10 114.10
(114.10) (114.10)
OTHER REALISATIONS
Trading Surplus/(Deficit) (20.00) (20.00)
(20.00) (20.00)
1,390,642.15 1,390,642.15
. —_— —————ee
REPRESENTED BY
Fixed Charge Current 1,598.407.62
VAT payablc (207,765.47)
1,390,642.15
Mark Granville Firmin
Administrator
Page 2 of 2 IPS SQI; Ver. 5.04 10 July 2009 20:50
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Report to Creditors pursuant to Paragraph 49 of Schedule BI to the Insolvency Act 1986
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10 July 2009

3B - Modus (Wigan) Limited

See Molice: About tlis Report, All rights reserved.
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Modus (Wigan) Limited

(In Administration)

Administrators’ Abstract of Receipts & Payments

Statement From 18/05/2009 Erom 18/05/2009
of Affairs To 07/07/2009 To 07/07/2009
FIXED CHARGE ASSETS
Rent 96,125.00 96,125.00
Bank interest, gross 563 5.63
96,130.63 96,130.63
OTHER REALISATIONS
Trading Swurplus/(Deficit) (10.00) (10.00}
(10.00) (10.00)
96,120.63 96,120.63
| ————— ] p——————————]
REPRESENTEDBY
Fixed charge current 110,539.38
VAT payable (14,418.75)
96,120.63
p——
Mark Granville Firmin
Administrator
Page 2 of 2 IPS SQL Ver. 5.04 10 July 2009 20:52
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Appendix 4 — Administrators’ Proposals

4A —Modus Properties (Wigan) Limited

The Joint Administrators propose the following resolutions:
RESOLUTION (1):

e to continue to do-all such things reasonably expedient and generally exercise all their
powers as Joint Administrators as they, in their discretion, consider desirable in order
to maximise realisations from the assets of the Company;

* o investigate and, if appropriate, pursue any claims that the Company may have;

» to seek an extension to the administration period if deemed necessary by the Joint
Administrators; ‘

s to seek, if appropriate, permission of the Court to make a distribution to unsecured
creditors of Modus Properties {Wigan) Limited pursuant to paragraph 65 of Schedule
B1 to the Act and to seek, if appropriate, any other directions from the Court;

o when it is anticipated that no better realisations will be made in the Administration
than would be available in a winding up, to take the necessary steps to put the
Company into either Creditors’ Voluntary Liquidation or Compulsory Liquidation or
Company Voluntary Arrangement as deemed appropriate by the Joint Administrators;
in the event the Joint Administrators deem that liquidation is not appropriate because,
for example, no dividend will become available to creditors and there are no other
outstanding matters that require to be dealt with in a liquidation, then the Joint
Administrators shall file the appropriate notices at Companies House and the
Company will subsequently be dissolved;

= in the event that Creditors’ Voluntary Liquidation is deemed appropriate, the Joint
Administrators be permitted to seek the appointment of Richard Dixon Fleming and
Mark Granville Firmin of KPMG LLP as Joint Liquidators of Modus Properties
(Wigan) Limited, without any further recourse to creditors and that they may act
jointly and severally in their duties. In accordance with paragraph 83(7) and Rule
2.117(3}, creditors may nominate a different person as the proposed liquidator,
provided that the nomination is made after the receipt of the proposals and before the
proposals are approved; and

¢ Administrators will be discharged of all liability pursuant to Paragraph 98 of

Schedule Bl of the Insolvency Act 1986 immediately when their appointment ceases.

See Notice: About this Report. All ights reserved.
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Report to Creditors pursuant to Paragraph 49 of Schedule Bl to the insolvency Act 1986
KPMG LLP

10 July 2009

RESOLUTION (2):

the Joint Administrators be authorised to draw fees on account from the assets of
Modus Properties (Wigan) Limited from time to time during the period of the
administration based on time properly spent at KPMG LLP charge out rates that
reflect the complexity of the assignment. Also, that the Joint Administrators be
authorised to draw disbursements from time to timc to include category two
disbursements;

that any costs incurred by KPMG LLP prior to appointment, but for the sole purpose
of assisting and advising the Company in respect of the appointment process, be
authorised on the same basis as above; and

that any costs of KPMG LLP in respect of REAS, RRG, Tax, VAT, Pensions, Health
& Safety and Forensic advice provided to the Joint Administrators be based upon

. time costs and shall be paid out of the assets of Modus Propertics (Wigan) Limited.

See Notice; About this Report. All rights reserved.
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Report to Creditors pursuant to Paragraph 49 of Schedule B1 to the Insolvency Act 1986
KPMG LLP

10 July 2009

4B — Modus (Wigan) Limited

The Joint Administrators propose the following resolutions:
RESOLUTION (1):

¢ to continue to do all such things reasonably expedient and generally exercise all their
powers as Joint Administrators as they, in their discretion, consider desirable in order
to maximise realisations from the assets of the Company;

* to investigate and, if appropriate, pursue any claims that the Company may have;

¢ to seck an extension to the administration period if deemed necessary by the Joint
Administrators;

« to seek, if appropriate, permission of the Court to make a distribution to unsceured
creditors of Modus (Wigan) Limited pursuant to paragraph 65 of Schedule B1 to the
Act and to seek, if appropriate, any other directions from the Court;

e when it is anticipated that no better realisations will be made in the Administration
than would be available in a winding up, to take the necessary steps to put the
Company into either Creditors’ Voluntary Liquidation or Compulsery Liquidation or
Company Voluitary Arrangement as deemed appropriaie by the Joint Administrators;
in the event the Joint Administrators deem that liquidation is not appropriate because,
for example, no dividend will become available to creditors and there are no other
outstanding matters that require to be dealt with in a liquidation, then the Joint
‘Administrators shall file the appropriate notices at Companies House and the
Company will subsequently be dissolved;

¢ in the event that Creditors’ Voluntary Liquidation is deemed appropriate, the Joint
Administrators be permitted to seek the appointment of Richard Dixon Fleming and
Mark Granville Firmin of KPMG LLP as Joint Liquidators of Modus (Wigan)
Limited, without any further recourse to creditors and that they may act jointly and
severally in their duties. In accordance with paragraph 83(7) and Rule 2.117(3),
creditors may nominate a different person as the proposed liquidator, provided that
the nomination is made after the receipt of the proposals and before the proposals are
approved; and

» Administrators will be discharged of all liability pursuant to Paragraph 98 of
Schedule Bl of the Insolvency Act 1986 immediately when their appointment ceases.

Ses Motice: About this Repart. All rights reserved.
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(both in Administration)

Report to Creditors pursuant to Paragraph 49 of Schedule Bl 1o the Insolvency Act 1986
KPMG LLP

10 July 2009

RESOLUTION (2):

the Joint Administrators be authorised to draw fees on account from the assets of
Modus (Wigan) Limited from time to time during the period of the administration
based on time properly spent at KPMG LLP charge out rates that reflect the
complexity of the assignment. Also, that the Joint Administrators be authorised to
draw disbursements from time to time to include category two disbursements;

that any costs incurred by KPMG LLP prior to appointment, but for the sole purpose
of assisting and advising the Company in respect of the appointment process, be
authorised on the same basis as above; and

that any costs of KPMG LLP in respect of REAS, RRG, Tax, VAT, Pensions, Health
& Safety and Forensic advice provided to the Joint Administrators be based upon
time costs and shall be paid out of the assets of Modus (Wigan) Limited.

Sec Naticz: About this Report. All rights reserved.
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Report to Creditors pursuant to Paragraph 49 of Schedule Bl 1o the Insolvency Act 1986
KPMG LLP

10 July 2009

RESOLUTION (2):

* the Joint Administrators be authorised to draw fees on account from the assets of
Modus (Wigan) Limited from time to time during the period of the administration
based on time properly spent at KPMG LLP charge out rates that reflect the
complexity of the assignment. Also, that the Joint Administrators be authorised to
draw disbursements from time to time to include category two disbursements;

» that any costs incurred by KPMG LLP prior to appointment, but for the sole purpose
of assisting and advising the Company in respect of the appointment process, be
authorised on the same basis as above; and

+ that any costs of KPMG LLP in respect of REAS, RRG, Tax, VAT, Pensions, Health
& Safety and Forensic advice provided to the Joint Administrators be based upon
time costs and shall be paid out of the assets of Modus (Wigan) Limited.

Scc Notice: About this Report. Al rights reserved.
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KPMG LLP
10 July 2009

Appendix S — List of creditors

SA — Modus Properties (Wigan) Limited
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(both in Administration)

Report to Creditors pursuant to Paragraph 49 of Schedule BI to the Insolvency Act 1986

KPMG LLP

10 July 2009

60:11.600Z AInf 60 009194 S S48l L1Jo z adeg
0o TIS #ION wmgIunIoN UopaA[e) 1sEg Py g SOl spissE( T szspydogs spissmeg OHID
000 TR “WE5e7] 'pRod SMTH SIALE SPI0NY FUTIEHD) Q0
o Lodpos USIpPRY ‘preoy uoHHS JO PEOY POOMUIY ‘e Buipidy Ay 1 Nty PY] SudpN{Og wRIYD NIOD
000 TRIOM[TISY ‘PROY USTHS TOISIAK]T 1534\ qUON (oM tON) YT ORI BIT ALY (00
oo By Yeang sBioen reaun ¢ piT Butpo uopegy oo
oo IMSIYIVERY ‘PROY PIG DOIYS Y ‘DAUIT) SSITSTE LIRS T N1 P¥T (aawddy xanondiony WD
000 PRI 1 0 Od P11 SULOREY 6 2 O fite ]
000 HAS TSNE PAH 5 11§-X0 Od M) Siisseonsd (e P SLERT] 2AM0AU] F50LD 1000
[Fen) AL LT 'sota] Aoy AL ST o1 PIT4ROqET P UORIRASLC]) 1 HOCO
000 OTL WS PIAY=YsaD QR wep(agy] 9snof} wegy sy P $201A13G [BHISLIIGIALY SLeassary 2000
000 ZHS TTD “erseonol Py joisug ‘Nesy SuIpRL], SPUeION “BLT Uf] Jneardy 4000
000 S T Toodaa)T ‘1eans MOmAYS Rl ] INOULKAS 17 seossY BRI 2000
oo 24 918 "anySpng ‘pesyusprpy 223 Feryy ‘esnop Apueg sug), pi] foumirsucy Suntagey juodiane) anco
0010 A Y T RIS “isens Bury ‘esnop e diys SULqg0D 2000
00q Hd9 $S Wodbioa§ “s1ppay (py uonms j3o) Py poomuay ey Bupmi) Amay | nun P17 SHONDJOS B 2000
000 : "161B £ “mo8se1D) 95 9A3IY 9p1 PTHD P SR WO Y020
000 S8 0Tad STy Wngse Peoy LR ‘efeno) MaLA, 15em a7 o8pirg uapuElD 6000
000 0859 PV UGS THTLLE A, YTESH UORIoaS Py UopUo] BSE SBIS0ESY SIO[[F0UTG) 2000
000 F1 [ST TORHOL 1594 ‘SPear] aans spug g 49 Hoop1dog, pyT FUsLUeSeuBN SPOIN RNIED 2000
000 AHS STH SPUBIPIN 189 *aeuSmung S £eH PY IYPTY  Admuis musD 9T
00 N6 $MLL “OSIPPIN 'PIORET ‘P 153 TeD) [36 “ISNORE urjsap e asunuyf P17 sa1Ang 1speioads woILED $000
oo AT SN "193s540mRI 1300 10odioarT 61 PILEIT AAREI) UOGET) #0230
00 V1L 8 ‘wegfmmng Yampon|y ‘arenbs ayy, ‘esnoH yueg prismideD 000
o0o S18 PIM "W0puC] Py sowuRAy ‘SFEIA toISWsuIY PN IOV 00
oo HX§ 1A SISO 3894 ‘PIYTN 'Y Xog Od PPTAMOR] O 7 O 1000
1] 1] XA 868N ENALNCA-dTLSVOMEN ‘vouRgsuo Asuedy suonnginuod oyL 0030
000 PUERO0S JO Mueg wogo
o uOPHaT] ‘SUSPITLy JOUSASCID) ¢ Pr] s90liseg avuRmsUl Yarang LD
o0 lasanauriy Jeans uEpIor ¢ PIT SATERL Raqumeyg *oaD
vy oepeg ‘eou]d 1oqaly ¢ o80g (06D
000 11S300GH0y 1S SouAE[D) £ ‘atuds) Sinddeys e sSo SO0 ROVISTRUBIN SR 0/ SI9SBuRpy Aunesy Susddoys o uoneossy D50g 1083
000 TEL A\ ‘GHNOIOQIICIE POy S MapE * PIT SUCHESUTNAUKIOD). PUOTIBIC] D] HoED
] SSApPY sueN &ny

saoypas)y Auedwmo) - g
panu (wediy) seprados sNPOjy
IT19NDA

See Notice: About this Reporl. All rights reserved.




60:11 600Z £IRr €0 00°9 434 TOS841 §130 £ 90vd

KPMG LLP
10 July 2009

_— 0
£
BT
B
”.m. m., oo Has 77 ‘wodmary 9§ sdwat, 1 I IIBH JaISaLD) JBugofe, 1040
3 g S 00D X4 OLAMN 'uopuo RAGY R P SSEUD S0P IS00H RTEy Jeax300] PR 00D
I3 000 mojBunire s, oy, uojapddy ‘s apseg) K3pmg ¢ dan A 00
T 8 e Asung ‘uomms ‘AeAy S|OUAN IS ‘asnoy AmduryD P qeiUog g0
== oo LNE GO TSR ‘3B [RACY “I00L] YIS LOE X0d Od JTISUWH Y L{ie]
s & 000 TVE £4f ‘weyltmangy ‘mang SO0 §11 SPOYRIoAT S0
= 2 000 N1 6N 9893 S8puquo] usasan) suek ‘ssney Qaung 21 SOUBIEND SHULDH g 0D
= 000 HYS [ON THEqUmoN 0198 Xog Od NOH LD
» (i) NS TIMN WopecrT ‘Pt PROIPOH §1 '95T0H RO nswdojaas(] % Sumaes szvdiouy ice]
3 3 00T SA{ 13 ‘YEN00qIStRd IS UOMILIAL ISNOH YLIOMILI M, P iy dewg SOED
i = 600 VVL IS "S§ang "Ueum 'Su3pu UCHIIY | “SINop BISuRy P11 ssdvospue] 2l HOE)
w & 000 . NG SN SSISSYIUBH I37END “YSIPURIG '208]f WRARUI T HODIF MOTIIM PI] STRIMSTON SARERL) SIUSWNT £0)
) 00’0 Wiz STVAL WOV TEZ X0F Od sesy Awouoog 030
i 2 oo DRI £6d1 ‘Spunurpg IS AMg Rang Ao { ol teeaeag P S3%AIG B39[3093 jlize]
= 00 LNE 091 Isupum)y oSoemug eAoy 0014 Yis ‘LOE Xod Od JTTSHRH DX 00D
& oo ] wdip ‘wans vopemdm Buipmy s6O ML sIol0] ssansng ulsaq HOAD
& L) OHO Z1SS 55T PRI, SURAY [oW|ag §f ‘olpms uSisaqg syl SUBJSACT ENMO PIART D0
5 ) VVE AL ersaysiumiy] ‘Nulstred(] 671 “9snoH UOLIUL) £Tidma 200
& 0o ddi | $71°5P92] 1§ USaIRA0s TUOUR{IRqing T} ¢ pALul 0
2 050 QHZ £ ‘meyBuag S pUnpd (7] “00)3 19 : 219 auD
§ o0 DET NZDT ‘Topuo] 98 nopoutien) o o uwueRa KD
& ) , ATL TST 'SP HI8D ML I ucnourg gq H0Q0
= oo AdPb SR 'I2Is3U3usA 15 UEpIOL € dAYLAL) jEoqRInIC] VoD
o o0 TS H1A TOPUCT J0anE YIUARA B J'TT SUCEppRUng e o}
5 oo SAP 011 Kapemszeyg ST BUqY 7T ASmt-zag einmnogy WD
3 oo AL T “sgouE ‘amnbg [logqeeg (01 YIa Fiiee)
3 00'd nas eNm iy g sogeiodioy Tmpping ss2lG oq) stoLojuy stsupsng uBisag 200
o wo Aab [v.1 womne]. Jang ¥ed SsnoH pIoFpRg P SPRIRd0LE SURQIRGRC s ue]
= 000 HO0 MIMS UOPUO] “SUSpIRD) 160245005 0] / B PYY SPetALsg sotInsu] Au(] Apuae(] X
.m 00'0 B0 MIMS ‘UCPUo-T 'SHIQN) JOUASOLD) H7 P e Aredaty Aeq Aeumegy X0
& wo CHL N TeBig ay uanm 8 MOLRE PINEQ WD
000 OiLL €57 ood=ar “ymg [muRnpuj AS[smomy] Py Ahporg sonddng a0 Hee] [(1.09]
% ssuppY LY Ay

stoppa Amedme) - g
parurr (Tedip) senandosy snpop

dTTON

See Nolice: About this Report. All rights reserved,




Y T R Ty

|
i
3 {
;
&

Ao ol

A A T T

m@
3

{both in Administration)

Report to Creditors pursuant to Paragraph 49 of Schedule B to the Insolvency Act 1986

KPMG LLP

10 July 2009

501 1 6082 L0 60 00’0 HeA 10T 33 11Jop 3By
oo uedL “gSIpImg *pECY Yoosg PUOWHY 'S B PIT S901A13S SupadrE UAISH 3728
000 HIZ S13S SBpugdmg Imod soumy € KOf[opy PR 0D
00 Wds-+od "o Aojper) ‘sunr] symod [0 ‘95noy osseury swaysAg pinbey xogAL 2D
00 NED LT ‘WY, ‘oumsg ‘awet] woiySnoy SE1 PYT I33M5U) A3LMH ey 2]
000 N0 LT "RISHIVRIA] ‘UDIIIMG ‘Iue] BoBnoH SEI PR FERMASUSIAL AFLINH S0HD
e 145 674 Sowwry 'Amg 4§ yorweg ‘esnop 2domyg § ang swadumipy LHojougas] iy izl
00 NI dIA UOPUDT S MOREM 251 ‘TSNUH L] ‘SInomy deidiay) ous BTN AWH A3}
000 HSE 277 '100dI3A1T 1320 dRSTD Cb "|QUIRYT 3[I58]) oy 7 ELs NOOXENH GOHD
00 N S "soupT ‘Tojsal] ‘UoHeA SSYSIH *malg SLmeqaury Pr SsYD uoyem 10T $OHD
(i11) 50 ONM SINFEOURT YSTUmS Py Yowg puowy #£Z ‘s N} P71 saotatss Summym to1sH £0HD
000 dni 1V AL uoBuLEm, 1S PRSI SPISIRY ¢ $oRsnooy quomdap 90HD
oo HEO M LMS “uaptor] “ase)d 1eqoH 1 ‘sfuemsuc) Anuap] IPIWR[DS A40[PAF BOLUTSH SOHD
wo ZOP 14§ ‘Kapsureg ‘ueiskoy S=aus yamy?) ‘cowyreng payuaT ppoy. 3¢ YooadEH $OHD
o0e ASH ZT PESYPTER ‘Uoireys T AIEIR0T "SSNOY X[} SIyB1IqLEH £GHD
000 HN1 A1LA\ ‘uopuo] ‘Souid Sseydoisiys s vl pagrun-] usdouy THHD
000 THT L1/ “VOPUOT] 93¥ld QUOQUITY L§ ‘TNOH WHOH 00} pUZ P SuBH W H (1139}
oo DZS $3 LIPS WAEIUE] FEOH 521D AL ‘2010 BOBAGLISKY WOZEROT] SHR] " SWIGISTY) PUR 3NN WH O0HD
oo T 13N k], uodn opseaman] 15 widig §11/7( [ "SEGUIY) AAYSPOL ATTAUES YAD a0
oro 10 DY SRsaaueiy] ‘asenbs 1eqly ‘ssoH uotaf UOUIOY L IWRID Voo
wo UL GHD UYHEE] T S0 W 67 407BRsN|j] FSUMNG WIBYRID &0
000 MMS d1A BOPUST 5 mopmp SO SSIUIINg POOH 8050
0o AV0 ALDA ‘wopuo] 15 wRINqUUAN 9-7 panury uBs(] (ND 000
00e MDE CIEM ‘topuog ‘aienbg oyog OF s 10 9600
we AT TN slssyousgy ‘oFuuosmg 5,A6p 15 ‘OSTOH [RUIpRD PRID 5000
000 1T TV M "WRGINLALY ‘Unpmog Proyt SANIN 1S soipmg SAER 1§ v Ing STK[ QR +000
000 FH1 905 SsnoysLg ‘] L3pacD panzur] driarn 1 5 £000
0o I OTHS PIOGSNRN WMAPTY 55 1RO STEY $3] "UN0D) SMAUPLY )5 srawgue) Suipiod 30 050
oo AND 0131 uIsmsa0ma AUty 1 YMpTLp, 75 U1 (RLERD MUMNY J0Vd pund amerg Aquuroy afi000 1600
wo Sq| 154 "YE000gI1a4 1308 THORIRIA TSAOH YUOAIUSM, “193p] $3198 DSS pry s w00
oo PUCIIIR(T S fIRULBpMG “0danT) SSnOE Spisaae] W5 dd e
we £mg ‘g ssamsng popeey L ARQNoS PYT (3samuuony) Suyiel dd £0:0
wo TS C1JH FqR00SAL YEIH STaAY USpUSYBAY ‘pre x UReD ATl OF PR BIROpR 7§ Telopuss dduyg 0D
¥ SRUPPY SuEN Ay

steppoa) Anedmo) - §
popmry (meSip) sonedos g SPOI
AT 9N

See Wolice; About this Report. All righis reserved.




' KPMGLLP

“pauas Syl 1y “poday SN mOqy 190N0N RE

Modus Propertics (Wigan) Limited

B - Company Creditors.

Key Name Address £
CHOH Hill Dickinson 50 Fountain Strect, Manchester, M2 2AS 000
CI00 HM Revenue & Customs Debt Management, Insolvency Claims Handling Unit, Boom BP302, Warkworth House, Benton 080

. Pack View, Longhbenton, Newcastle Upan Tyne, NE9S 122,

e 01}} 1.C. Surveys 9 Pendie Strect Enst, Sabden, Clitheroc, Lancashire, BB7 9EQ 000
Crz Inclusive Access (UK) Limited Cavendish Enterprise Centre, Brassey Street, Bitkenhend, Wirral, CH41 $BY 000
Qo Integral UK Ltd Broadoak Business Centre, Ashburton Rd West, Trafford Peris, Manchester, M17 IRW 040
clos Introspect [T Sojutions Lid Unit 1, Pilsworth Ind Bst, Pilsworth, Bury, BLS 3RE 000
clos Inmospeet IT Solutions (Netmonkeys) , Tumer Street, Northern Quarter, Marchester 0.00
CIog 1 & P Moorcroft Ltd Painting & Decorsting Conttrastor, 46 Valley Rd, Pembertan, WIGAN, WNS 9HN 000
CHl J & R Decor Rod Wilkinson, Painting Contractors, § Dahlia Close, Rochdsie, CL12 6NT 000
[ 8 17] Jackson Criss /8 Market Place, London, WIW BAG 000
CH3 Jane Norman L 3 Tenterden St, Hanover Sq, London, WisS 1TD 0.00
Civd Jefferson Air Photography Hawarden Airport, Chester, CH4 0G2 000
s Jim Varney Photography Lid 49 Newbiggin, Malten, North Yetkshire, Y017 77E 080
CIos 1B Sports PLC Martland Park, Challenge Way, Wigan, Lancashire, WN5 0LD 0.00
CHy7 Jane Norman Limited 3 Teaterden Street, Hanover Square, London, WiS 1TD 000
CHg ] C Rathbone Holdings Limited 14 Bruttton Place, London, W1 6LX 000
CH9 Jones & Son Pest Control Supplics Ltd Unit 4 Sabre Buildings, Sabre Close, Heathficld industial Estats, Newton Abbot 0.00
CKoo K & R Badges Unit 16 Atfantic Business Centre, Atlantic Street, Altrincham, Cheshire, WA 14 5NQ 000
cxXm KonePlc Station Place, Fox Lane, North Chertsey, Surrey, KT16 9HW 000
Cxoz KD Decoratives Lid Bath Mills, Adbert Strect, Lockwood, Huddersficld ¢.00
o) Lamb & Edge Yorkshire Chambers, 112 - 118 Pilgrim Street, Mewcastle upon Tyne, NE] 6LL 0.00
Lot Lanibart Smith Hampton Saddlers Flouse, Gutrer Lane, Cheapside, London, ECZV6BR 0.00
ae Lancashire Evening Post Lid Olivets Place, Fulwood, Preston, PR2 9ZA 0.00
ae: Lancashire Publications Ltd Martiand Mill, Wigan, WN5 OLX 000
and Lanes Group Pk 17 Paricside Lane Industrial Est, Laeds, L.511 STD 0.00
CLos LaSenz by Swallowfield Way, Hayes, Middlesex, UB3 1DQ 000
L6 LCR Contracts Lid Kestrel Business Park, Private Rd No2, Colwick, Motidngham, NG4 2JR. 0.00
ao Leach Rhodes Walker Riverside, Manchestar, M3 SAA 0.00
aos Lecom Vision Small Back Room, 88 Cambeanvell Road, Lendan, SES 0BG 0.00
s Lewis (Ayr) Lad Chelsza House, Westgate, London, W5 1DR 0.00
CLOA Loomland (Manchester) Ltd Unit 4, Veaghm Steeet Industrial Rstate, Vanghen Street, Manchester, M12 5BT ¢.00
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(both in Administration)

Report to Creditors pursuant to Paragraph 49 of Schedule B1 to the Insolvency Act 1986

KPMG LLP
10 July 2009
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