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Prnncipal activities and busioess review

The prmeipal activity of the Company 13 to act 23 the bolding compay of contpamies that were mvolved m the soquismion end servicing of Perzona! Loans and Credit Cand recervables
These loans and recervables wore princapadly financed by the issue of medium term debt ratsed oo the Euwrobond market and by the wsic of discountod notes, which have afl now manred
with the kast issuince bemg fully redeemed on 15 May 2007

[t 18 the mteation of the drectors to wind-up Prospect Heights (Holdmgs) Linuted ("the Company”) m 2010 These financial stetements are prepared on & wind-up basis of accounting
where 2i] assets are stated 2t ther net recoverabie amounts

Busmess Structore

The Drrectors have d the req: to prepare conschdated finmcial statements for the Company under Compames Act 2006 secthion 399 "Duty to prepare group accounts™ and
as the Company mects the critena of a small company under soctron 351, under soctions 477 and 479 (2), 1118 ot required to prepare consobrdsted group accounts  The effect 1s to oo
longer recogmse an m n subsidianes and d recognise an mv m available for sale fmanca) assers,

Performance

The Company’s results along with its financial posiion for the year under review are as detatlod m the meome statement and the balance shoet as shown in thess accounts

The key performancs wd uted by m the performance of the Company 18 monitormy of actual ceshflows m companson with the planned cashfiows determmied
at the closmg of the transaction.

Futore Developments

It 18 the mtenmon of the directors o wind-up Prospect Heights (Holdmgs) Lumsted (“the Company} m 2010 These financial statements are prepared on o wind-up besis of accountmg
where all assets are stated at ther net recoverable amounts

Dmvidends

The Compeny made 2 loss for the financial year of £(27,069) (2008 profit of £709) which has boen waken to reserves  The directors do not recommend the payment of a drdend (2008
£Nif)

Directors and thewr interests

The directors who served durmg the year are as {ollows
CJ Rrvers

F L Newell

Nonc of the directors had at any tune dunng the perod wty disclosable miterest m the shares of the Company or any other compamues within the Group

Aundstors
Far the year ended 30 June 2009, the company was entitled to exempnon from sudit tmder sections 477 and 479 of the Compames Act 2006

Statement of Directors’ responsibil in rel to fi ]
The dhrectors are responsible for preparng the directors” report and the fi | stat n d with apphicable law and regulanons
Company law requures the directors to prepare pary fmancial for cach fin | yorr Under that law they have electsd to prepue the p fi ) m

accordance wrth [FRSs 23 adopted by the EU and apphcable laws.

Under company law the directors must not spprove the financial statements unless they aro sansfied that they give o true and far view of the state of affurs of the company and of the
profit ot loss of the company for that year In prepanng these & 1 the & are requared 1o

«» select sntable accoumting policies and then epply them conntently;

+ make judgments and cstumates that are reasonable snd prudent,

* state whether they have been prepared m accordance with IFRSs a3 adopted by the E1J, and

+ prepare the financial statements on the gong concemn basty unless it 13 mappropnate to presumae that the pamy will ]

The directors arc responsible for keeping adeq mmdadmmmfﬁacmwnhowmd plan the y's and disclose with r bie accuracy st mry tme

duﬁnmalposmofﬂummpmymdmbledmlcmdmdm' i mth:heCmpmuAnZDOﬁ They have gracral responsibility for taking such steps
umrmmﬂymwdunwufemdmemofmmymdwmmddmmmmm

By f the board

C J Rever
Secretary

North Street
Wmkfield

Wndsor

Berkabare  SL4 4TD

12th March 2010




Statevdent of Comprehensive Incomse

For the year coded 30 June Notc 2009 1003

£ £
f payable end somilar charg - (56)
Admmmstrative expenses 3 {33,835) -
Loss before mxcome tax —_(33”5) -——-———(5‘)
Income tax credit 5 - 765
Loss and total comprebensive meome for the year — (33835 709
All operations of the Company continued throughout both penods and no op 13 were ) d. The comprehensive meome for the year s 100% attribatable to the sharcholders of

the parcnt commpany

The company did not recognise any components of other comprehensive meome durmg the et or prior accountmy peniod.

The potes on pages 5 to 7 form an integral part of these financal statements.




tance
As a1 30 June
Assets
Noo-current assets
Lovestments m available for sale financaal assets
Total noo-current assets
Curreat atety
Cash and cash equrvalems
Total carrent assets

Net zasets

Laabilites & equuty
Carrent lanhitres
Creditors

Total habbhes
Equuty

Callod-up skare caprtal
Retamed eamngs

Total equty

Tota! liabihties & equity

The directors

Note

10

.

100,022

100,022

144,719
144719

244741

88016

88,016

156,723

156,725

244,741

.

100,034

100 034

178,499
178499

278,533

87973
87973
2
190,558
190,560

——

278,533

{a) confirm that the company was entitled to exemption under subsecton (1) of section 477 of the Compames Act 2006 from the requirement to have s accounts for the financtal year

ended 31 December 2009 andited.
(b) acknowledge ther respotsibihities for

(1) ensunng tha the company keeps proper accounting records whach comply wath section 386 of the Compemes Act 2006, and

(1) prepanng sccounts which give a true and fmr view of the sinte of affarrs of the company as a1 the end of the fimancral year and of its profit or loss for the financial year m accordance

with the requirements of section 393 of that Act, and which otherwise

Statement of changes in eqmity

As at 30 Jupe 2008
Loss in the year

As at 30 June 2009

The members have not requared the

o

memmhodmwwedbymedeoszmmththchZO!OmdmnMoambdmlfby‘

=

C J Rrver]
Drrector

The notes oo pages 5 to 7 formn mn mtegral pat of these financial statemers,

ry to obtam an audnt m accordance with section 476 of the Compames Act 2006

of that Act relating to accounts, so fer as appheable to the comparmy

Retamned
Esruings
£
190,558
(33,835)

156,723

Total

£
190,558

(33,835)

156,723



The Company prepared 1ts fi ] s I d with Ioter | Financtal Reporung Standards ("IFRS3") and mterpretations thereof wsucd by the International Accounting
Standards Board ("]ASB") and its predecessor body a3 well as mterpretations rssued by the Internxhons] Financial Interpretanions Commttee (*TFRIC") and the UK Compames Act 2006
They are prepared on & gomg concermn basis,

New standards adopted

Durmg the year, the Company adopted the revased (AS 1 Presentebon of Frmmstas! Statements’ ('TAS 1Y) The revised stmdard suns 1o snprove users’ ability to analyse and compare
mformation grven m fmancial statements. The adoption of the revised standard bas a aomor anpact on the presentation of the Company's financeal strtement although it has no effect on the
results reported.

The fi i are pr d in Great Brinsh Pounds whnch 13 the Company's fimctional and presentation currency

The preparztion of financial mformation req) the wse of and assumphions sbout future condity Use of svailnble mfor d sppl of yudgement are mhevent 1
the informanon of estmates  Actual results o the fimre may differ from those reported.

The cstmates and underiyng ptons are I ed on an ongomg basis  Revisions to accounting csimates are recogmsed m the year m which the estmates are revised 1f the revision
affects only that year or the year of revision and future years if the revisions affects both cwrent and futore years.

The sccountg policics set out below have been apphed Ty to alt years p d m these financial statements

For the year ended 30 June 2009, the Company met the cntena of secton 382 (3) of the Compames Act 2006 m that it had turover not more than £5 6m (30 Jane 2009 5(27,069), 30
June 2008 £(56)), a Balance Sheet total not more than £2 8m (30 hme 2009 £278 533, 30 June 2008 £278,533) and the monber of emmployces was not move them 250 (30 June 2009 Nil,
30 June 2008 Nil) As the Company meets iy cniterma, per 399 of the Comp Act 20065, the Company 18 pot requered to hdated group

| b 4

Under LAS27 paragraph IN10, the Company, Mnchwwmplymgm&locﬂmgulmmdmamnpﬁthccmmm&ompmmggmupwm should accowrtt for any mvestments m
bsudiarics as financial o erther at cost or m accordance with 1AS 39 Fi | Ingtr e and Mesmrement,

Creneral mformanon
Prospect Heights (Holdings) Limated 15 & company domiciled m and meorporated m England and Wales,

1 Pnoapal sccounting policies

The accountng policies set out beiow have been apphed consistently to all penods m these financial statements

(@) I m svailable for sale fi ) assets

The Company’s mvestment i equity securthes are classified ns svatlable for sale financial 2ssets  Subseq; o mital g they arc d &t far value, other than enparment
losses and foretgn exchange gams and losses on available for sale monetary items, are recogrused directly in equity  When an ts & gnised, the cumulative gam or loss m
oquaty 18 transferred to profit or loss

(b) Finsonal assety and habilites

Fmancial essets and habiies that are not guoted m an achive market with fixed determenable payments such as cash deposts or bank overdrafts arc shown m the balance sheet at
d cost 1 1s 2C d for on an accruals basis

(¢} Trade and other recetvables

Trede and other recervables are stated at then cost less impmrment losses
(@) Taxatron
Income tax compriscs current tax and deferred tax

Cuarent tax 18 the tax expeceed to be payable on the taxable profit for the year, calculated using tax rates enncted o substmntively enacted by the balance sheet date, and any adprstment to
tax payable i respect of previous years, Current tax assets and Liabilihes are offset when the Compamy miends to sctile on a net baus and the legal nght to offset exsts

Deferred tax 15 recogmsed on temporary differences berween the camymg amounts of assets and habilibes m the balance sheet and the smounts attributed to such assets and babilities for
tax purposes Deferred tax habihbes are generally recogrsed for all taxabl porary differ end deferred tax assets are recogmsed to the extent that i 13 probable thm fimure taxable
profits wl} be available sgrnst which deductible wrporary differences can be unhsed

Defeared tax s calculated usmg the tax rates expected to apply m the penods m winch the assets wall be realised or the hatnliies settled, brsed on tax rates and laws enacted, or

sub by d, by the bat sheet date Deferred tax ssscts and habiliies are offset when they anse m the same tax rtportng group and relate to the income taxed levied by the
same taxation suthorty, and when HSBC bas a legal nght wo offset,

(e} Cash and cash equrvalents

Cash and cash equuvalents comprise cash balances and call deposits. Bank overdrafts that are reparyable on demand and form an integral pant of the Compamy’s cash
mehuded 23 cash and cash cquivalents for the purposes of the ststement of cash flows.

3 Admmstrative eapenses

During 2009 the Company hes borne all costs d wath the bqud: and aucht of 1ts subsidiancs (2008 £Ni)




fins tw i

4 Dwestors emoluments snd employees

No emolumenits woae recerved or are receivable by any Director n respect of services durng the year (2008

prevIOus year

5 Income tax expense

The charge for the year compmises
UK Corporanon tax

- on current year loss

- on prior yeur Joss

Total mcome tax expense

The UK corporation tax rate for Prospect Herghts Limmed was 21 per cem (2008 20 per cent)

The followmng table reconciles the tax expense

Taxation at UK corporation tax rate of 21% (2008 20%*)

Ad|ustrnent in respect of prior period

Deferred tax temporary differences not provided

Overall tax expense

2009

£
2009 2009 2008
£ % £

7,108 (21 0%) 12
- 00% 7
{7,105} 210% -

N 00% [765)

£Nil) The Company did not have eny employees durmg the curent or

(765)

{20

765

2003
%

0%)

1382 9%
00%

1,362 9%

* The weighted average UK corporstion tax rate for small compames for the 18 months ended 30 Jume 2008 was 20% bemg 19% for the three months to 31 March 2007, 209% for the 12
Months to 31 March 2009 and 21% for the three months to 30 Junc 2008

The amount of temporary differences, unused tax losses and unused tax credits for which no deferred tax asset 13 recogmsed m the balance sheet 15 £7,106 (2008 nil) Of this amount

£7,106 (2008 nil) kas no exprry dates

6 Io m Inble for sale fi

] mssefs

As described m Note 1 above, under Companies Act 2006 section 399 “Duty to prepare group accounts” and as the Companry meets the criteria of a small comparry under sections 477 and
479 (2), the Company 13 not requared to prepare consohdsted group accounts. Under [AS27 parsgraph IN10, the Company, which 13 complying with local regulation that exempts the

should

for amy

Faur value for the penod starung
Addisiens

Farr value movements

Dhsposals

Fair value for the period endmg

Affinaty 001 pic

Opus Senes | plc

Prospeet 1 ple

Prospect 2 ple

Prospect 3 pic

Prospect 4 plc

Prospect 5 ple

Prospect & (Jersey) Lumted

Prospect & Receivables Trustee (Jeraey) Lumted
Wmikfield Funding pic

7 Cash and cash eguivalents

Benk and cash balances

3 Creditors

Amxrmits owed 10 other group undertalangs

9 Share capatal

Ordimary shares of £1 cach

g8

L

-8

1,000

|

m submdianes as fingncal mvestments at cost or m accordance with [AS 39 Financaal Instruments

2009 2008
£ £
100 034 100 034
(12) -
100,022 100,034
Principal activity %eowned  Aggregate
share camtnl
& reierves
£
Placed m hqundanon 99 99% 12,502
Placed m hiquidation 99 99% 12,500
Plzced m hquudation 99 99% 12,500
Placed m lxpndation 99 99% 12,500
Placed 10 hiquidation 99 99% 12,500
Placed m hquidaton 99 9% 12,500
Placed n hquidation 99 99% 12,500
Non-tradmg 99 99% 10
Noo-radmg 50 00% 10
Placed m hqudatron 20 00% 12 500
2009 2008
£ £
I4-4i7[9 173,499
2009 2008
£ £
— 38016 _ .z
Issued and fully pmd up
2009 2008
£ £
2 2
— —}




10 R il ofr d earnmgs
2009 1008
£ £
Openng retamned earmngs 190,553 189 849
Retamed profit for the year (33 83%) 709
Closing retmned eabmnigs 156,723 190,558

11  Matarity analyses of assets and labilities

The followng 1s en analysis, by remanmyg contractual matintties at the batance sheet date, of habihity bne mems that combrne amounts expected to be recovered or settled mder one year,
& after one year

Cash, tradmg assets and orading habilitics &re expected to be recovered or settled no more than twelve menths sfter the balance sheet date, end therefore are exciuded from thrs analy
Dae mithn one Due after Total
year more than
one vear
£ £ £
Laabnlstres
Amaourts owed to other group undertalangs 88,016 - 88,016
Laabilines
Amounts owed to other group undertalangs 87,973 - 87,973
12 Fi Y Risk Manag
The Company was set up i 1994 as the non-operating holdmg ec for the drsclosed m Note 4

The nsk profile of the Company 18 such that, credst, hquudity, market and other nsks of the financial assets arc fully borne by the Companry  These nisks are discussed fimtber below
(a) Credit and myesiment sk
The nsk that the Comparry 15 unable to reahae the carcying value of ns finemcial assets 13 limited a3 1ts investments i available for sale financial assets are bemg, have boen, or are to be

wound up dunng e second half of 2008 and dunng 2009 The Company has deposited cash with HFC Bank Ltd (gec Note 14} 10 a non-interest bearmg and ders the nsk on
thrs depostt to be nebgible

{b)  Liqndrty nsk
The Compary has no exposure to bepndity risk.
(b) Market nsk

The Company has no exposure to foretgn exchangs or mterest rate nsk.
13 Financial mstruments

Cash and Cash Equivalents
‘The financial assets of the Company are not exposed to axy mterest mte nsk as oo mterest 15 due on cash held m the company's bank accounts

14 Related party transachions

The Company has 1dentified the followng transactons which ere required to be disclosed under the terms of [AS 24, "Related Party Disclosures”
The Compary has placed & deposit with HFC Bank Ltd, The balance m thns account at 30 June 2009 was £144,319 (30 June 2008 £177,695)

15 Ulomate parent andertakorg

The entrre 1ssued share caprtal of Prospect Heaghts (Holdmgs) Linuted 15 held by Royal Exchangs Trust Commpezry Louted, 2 conpany regrstered mn England, and s 8s trostoe for
various Untted Kmgdom mstitutions established for chantabls purposes,

16 C Leabalities and tments

There are no contingent hebilmes or capial commetenents as at 30 June 2009 (30 June 2008 none)



