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:;'iﬂ:"ﬂ‘:‘l::t‘;!:‘:;’ written signaturs{s)  nursuant to section 94 of the Insolvency Act 1986, for the purpose of having an account (of which a copy 1s

4 attached) lad before it showing how the winding up of the company has been conducted, and the property of
the company has been disposed of and that the same was done accordingly | ne-gueranmwaspresentat-tho—
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The meeting was held at 11 Clifton Moor Business Village, James Nicolson Link, Clifton Moor, York, YO30
4XG

The winding up covers the period from 4 September 2012 (opemng of winding up) to the final meeting (close of
winding up)

The outcome of the meeting (including any resolutions passed at the meeting) was as follows

. 1 THAT the joint hquidators’ final report and account of receipts and payments be approved
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@ Begbies Traynor

North East Bus Limited
(In Members’ Voluntary Liquidation)

Final report and account of the liguidation pursuant
to Section 94 of the Insolvency Act 1986 and Rule
4.126A of the Insolvency Rules 1986

Period: 4 September 2012 to 28 December 2012

Important Notice

This report has been produced solely to comply with our statutory duty to report to members
of the Company pursuant to Section 94 of the Insolvency Act 1988 This report 1s prvate and
confidentiat and may not be relied upon, referred to, reproduced or quoted from, in whole or
in part, by members for any purpose other than this report to them, or by any other person for
any purpose whatsoever
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1. INTERPRETATION

Expression
“the Company”

“the liquidators”, “we”,
“our” and “us”

‘lthe Actll
“the Rules”

“secured creditor” and
“unsecured creditor”

“secunty”

“preferential creditors™

Meaning

North East Bus Limited{In Members' Voluntary Liguidation)

Andrew Timothy Clay of Begbies Traynor (Central) LLP, 11 Clifton Moor
Business Village, James Nicolson Link, Chifton Moor, York, YO30 4XG

and

Rob Sadler of Begbies Traynor (Central), 11 Clfton Moor Business Village,
James Nicolson Link, Clifton Moor, York, YO30 4XG

The Insolvency Act 1986 (as amended)
The Insolvency Ruies 1986 (as amended)

Secured creditor, In relation to a Company, means a creditor of the Company
who holds In respect of his debt a secunity over property of the Company, and
sunsecured creditor” 1s to be read accordingly (Section 248(1)(a) of the Act)

)] In refation to England and Wales, any mortgage, charge, lien or other
secunty (Section 248(1){b)()) of the Act), and

() In relation to Scotiand, any securty (whether hentable or moveable),
any floating charge and any nght of lien or preference and any nght of
retention (other than a nght of compensation of set off) (Section
248{1)(b)(u) of the Act)

Any creditor of the Company whose claim 1S preferential within Sections 386,
387 and Schedule 6 to the Act

This 1s our final report and account of the liquidation

2. COMPANY INFORMATION

Trading name(s)
Company registered number

Company registered office

Former trading address

Arnva
02974083

11 Clfton Moor Business Village, James Nicolson Link, Clifton
Moor, York, YO30 4XG

1 Admiral Way, Doxford Intemational Business Park,
Sunderland, SR3 3XP




3. DETAILS OF APPOINTMENT OF LIQUIDATORS

Date winding up commenced 4 September 2012
Date of hquidators® appointment 4 September 2012
Changes in igudator (If any) None

4. PROGRESS SINCE APPOINTMENT

Attached at Appendix 1 1s our abstract of receipts and payments for the penod from 4 September 2012 to 28
December 2012

As can be seen, the receipts and payments account shows a ‘nil' position and detaills of the distnbution to
members 1s defalled in section 6 of this report

5. OUTCOME FOR CREDITORS

As in any hquidation, In @ members’ voluntary liquidation credtors are required to prove ther clams and the
liquidators must examine the proofs and the particulars of the clams and admit them, in whole or in part, or
reject them The liguidators must then settle the prionties of the crediors (as between secured, preferential, and
unsecured) before paying them in full with statutory interest

No creditor claims have been receved in this hquidation

6. DISTRIBUTIONS TO MEMBERS

The assets of the Company, which comprise of intercompany accounts, have been distrbuted in specie and an
amount of £16 239 per £1 share was distnbuted on 29 October 2012 to Armva (2007) Lmited, the shareholder,
resulting in a transfer of an amount of £16,233,573 13 on a shareholding of £999,659

The asset value was taken from the Company's last balance sheet

7. REMUNERATION & DISBURSEMENTS

All remuneration and disbursements incurred by the Joint Liquidators have been paid by a third party on a fixed
fee plus disbursements basis




8. CONCLUSION

This report and account of receipts and payments is taid before a final meeting of the Company held on 28
December 2012 n accordance with Section 94 of the Act Formal notice of the meeting and a proxy form were
sent to the shareholder on 28 November 2012 inviting them to attend the meetng

The meeting 1s a formal requirement of the liquidation procedure and a prelude to the formal dissolution of the
Company, which will occur automatically, approximately three months later Pursuant to Section 173(2) of the
Act we will be released from liability at the time that we vacate office

. Andrew Timothy Clay
Jont Liquidator

Dated 28 December 2012




APPENDIX 1

ACCOUNT OF RECEIPTS AND PAYMENTS
Period: 4 September 2012 to 28 December 2012




' North East Bus Limited
(In Liquidation)
Joint Liquidators® Abstract of Receipts & Payments

To 28M12/2012
SofAE £ £
ASSET REALISATIONS
16,224,000 00 Debtor - Arriva Passenger Services Ltd NIL
8,673 00 Debtor - Arriva North East Limited NIL
NIL
16,233,573.00 NIL
REPRESENTED BY
NIL
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