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« WELLINGTON (THREE) LIMITED

ert full pame
company

Date of creation of the charge

6th Droember 1994

Description of the instrument (f any) creating or evidencing the charge inote 2!

Deposit Trust Deed {the "Trust Deed)

Amount serured by the mortgage or charge

All the underwnting obligattons o the Company mcurred by the Cranpany as an
underwntng member of the Society at any tme before the termination date (being
the 80ch anmversary of the date of the Trust Deed) and includes obhgauons w the
Soety and the Trustees and obliganons ansing under:

{0 the byelaws, regulations, rules, direcuons or other requuements of the
Snru:ly, and v

{1 any deed, contrag tomstument or other arrangement ot any hind
approved by the Soaety:

(see contintation sheet)

NMames and addeesses ot the mostagagees o percans ectiliod Lo the charge
3

The Sovety meorporated by Llovds Ace 1871 by the name of Tlwd® the ™S wen”

ol One Lime Sucet, London, the Trustees and isubject alwavs o the texms of the
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All moness or other propersy a any ome pad or tancterred 1o or poder the direct o
wdirect comerol of the Trustees (bemg the Sodety and the other tmastees tor the nme
bente of the trusts created by rhe Trust Deedy and ali accumulanons ot income and the
ivestments and other property tor the ume being represenung the same.

All the fisture profits of the underwnung bustness of the Company at Lloyd's, subject 2o
any prior charge contained in the Premiums Trust Deed.

The moneys or other property approved by the Counal of Lloyd's asd pad or
transferred by the Company o or under the direct or indirect control of the Soviety
and as are entered m the records mamtained by the Soaiety to be held by the Soviery as
trustee upon and with and subject to the trusts powers and provisions set gut in the
Trust Deed {and all aceumulations of income and the mvestments and other property
for the time beteg representing the same).

articulars as to commussion allowance or discount
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CONMPANIES FORM Ho. 335 1Cont. ) AND FORM No. 410 (BcetniCent.2

Particulars of a mortgage or charge

(continued)
Tentinuation sheet o ,Lm
to Form No 335 and 470 (8cob)
Company number
2973 49 f
Name of cempany

WELLINGTON (THREE)

Limited~

Description of the instrument creating or evidencing the mortgage or charge {continued)
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All sums from tme ta ame payable to the Trsstees under the covenant of the Company with the Trustees set Hut lottering

at clawce 2(%) of the Trust Deed .

et Trustees” means the Soctety and the other trutees for the ime beng of the trusts created by the Trast Deed
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e [lonaficranes and (subject always to the texm of the Trust Dzed) the Premuums Trstecs and {subiect auwaws o
the oprns of the Tesnt Deed and o the Presuios Trust [Deed):

{27 theize t wham any loses clams serums of premium geNsurance premuums and other outgeings are payablz as
at the date of the Prermums Trust Deed or at any ume thereafter become or may become payable an cennecnon
wich the Undenwrting and .

(5 those 1 whom any expenses whawoever from tme o tne meurred 10 coNECLON with or ansing, out of the
Underwnting are payable or become or may become payable (such expenses excluding any Non-deductble Trem
bue including any annual fee, commussion, other remuncration and reimbursement of outlays payable by the
Company w any of the Company's Agents of Lloyd's or the Regulasing Trustee or except where so excluded 10
anv sther person in connection with the conduct or winding-up of the Underwnang and including, ako anv fiscal

hiabihtics incurred 1 or by reason of the Undenvnung or 1 respeet of the property mongaged or charped by the
Premams Trust Deed or ats tncome)

wehe Trustees” ~cans the Sociery and the other trustees for the time being of the trusts creaied by the Trust Deed

"the Benefictanes” means all the persons 0 whom the Company is or may at any ume befare the Terpunauon
Date become financially liable by reason of any default in respeet of any of the Company's Lloyd's obliganiors.

"Lloyd's obhgations™ n relation to the Company means all underwnting obliganons ncurred by the Company a5
an undenwntng member of the Society at any tme befose the Terminauon Date and includes obligations to the
Snciety and the Trusteey and obliganons ansing under:

(a) the bye laws regulations rules directions or other requirements of the Socicty and
(b} any deed contract nstrument or other arrangement of any kind approved by the Society

but does net include obligations ansing 1n respect of any letter of credit, guarantee or other secunty piven w

secure the performance of any of the saud undenvnung obligattons in favour of the person giving such puarantee
or other sewunty

*Permumtion 1Jate™ means the guch anmiversary of the date of the Trust Decd

npeemiums Truse Deed® means the deed or any one of the deeds made or to be made between the Company and
the Souiery i a form approved by the Scesetary of State under the Insurance Compames Act 1982 enutled Llovd’s
Premmums Trast Deed and dechinng tousts upon which the prenuims and other moneys receved by exon behall
uf the Campany 1h Lonneciion wich msurance business other than long tenmn insurance bustness are to be held

mhe Undenwnung! means the undenwnting business (whether current or past or future) of the Company at
Llovd's, but excuding any long term business of the Company and abo excluding any business of the Company

canducted for any year of account commeneng, afier the sixtieth anmiversary of the date of the Premiums Trust
Hreed

“Non-deductible [tem" means any one or more of the following:

(a) any fee or other ranuneration pavable by or on behalf of the Company to or for the benefit of any Llovd's
adviser or sponsst af the Company fexeept m a wase where such Lloyd's adviser or sponsor is also one of the
Company's Apents and the fee ur ather romameration i queston 1s pud to hmor i solely 1 that latter vapauts
(b) any fee or other repuneration pavable by or on behall of the Gompany to or for the benefit ol any dirgctor v ¢
other officer of the Company or of any other hudy corporate (except i a case where suth other bady corporate
one of the Copany's Agenes and the fee or other FHMUNCTANON 1A YUESHEN IS pad to a director or other otiuer o !
1t acting 1 that Lapacity)

(¢} any [ce or other remuneration pavable to or for the benefit of any lawyer accountant stuekbroker or finansaal
adviser or other adviser whatsoever exceptn relavon to (1) any remsurance cifected by or on behalf of the
Company or (1) the payment of serdement of any clams made 1 connection with the Underwnung (ncludmg
the processing, COmMpromise payment repudiation and htigauon of any such dauns and all matters aneillary theretoy
{d) any salary wapes fee or other remuncration payable by or on behalf of the Company to or for the benefit of
any emiployee of the Company or to or for the benefit of any other person {except one of the Company's Agents
acting n that capacuy) for the provision of the services of that other person's employees

(¢) any outgoings whatsoever payable by or on behall of the Company 1 connection with 115 INCOIpoTALOn BY
with the setang up of the undenvrting business of the Company at Lloyd’s

() my outgoings whatsoever Ansing out of the acguisiiun oF disposal or occupauon of any prenuses by or on
tehalf of the Company or the acqumten or disposal or use of any cquipment by or on behalf af the Company
atnd

(1 anv other sty ntan overhead nature pavable by or on behalf of the Company

teloe Premyiuigs Tritee ™ me s the tstees {ur the tine beng, of the Prepyans Trusl Tyeed induding the
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PPyemmzuris Truss Deed” means the deed or any one of the deeds made or to be mzde berween the Company and
the Society w a form approved by the Secretary of State under the Insurance Compames Act 1982 enutled Llovd's Floasa compiste
Premtum Truse Deed and declanng trusts vpon which the premums and other moneys receaved by or on behalf tegly. prefarably
of the Company 1n connection with isurance business other than long term mnsurance business aze 10 be held. g‘o?élg‘k '{N-""
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CONPANIES FORM Mo, 395 (Cent.) AND FORM No. 419 (Seatient.)

PO Particulars of ameortgage or charge

atgantt

ARSI ( continued'

Centtnuation sheet No .,'Em,_,_
to Form No 395 and 410 (Scot)

Company number
!ua‘!accm[;‘te{:m
saitly. coeterably
yElack type, or 2973 49
sldblotklettering  Name of company
alatesf WELLINGTON (THREE)
approprate Limited*

Description of the instrument croating or evidencing the mortgage or charge {continued)
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Fenvrnos ana addrosoes of the persens entitled to the eh i ge teentmued?

Regubiting Trustee the Memben' Agent's Trustees of any Members' Agent and the Managing Agent's Trustees of
any dManamng Agent (bue excluding any separate trustees of any Overseas Fund).

"Momber's Agent” mrans 5 Member's Agent at Llovd's appointed by the Company as the Company's Members'
Apent n respect of ail or any part of thz Underwnung 2nd including apy successors so acung of the Members'
Apent so appoanted (and mMembers' Agent's Trustees” means in regard to any Members' Agent the trustees

jur the ume bamg of the Prenuums Trust Decd who have been desgnated under Clause 5§ of the Premmuns Trust
Dced as the Member's Agent's Trustees).

"Managing Agent” means an Undenwntng Agent at Lloyd's appomted by the Company (enher directly or by anv
Member® Agent acung in eXercise of any authonity given by the Company to that Members' Agent or by any
means denved from any authongy so giver)) Lo act as ap agent or sub-agent of the Company for the purpose of
conducung al} or any part of the Underwnting and including any suceessors 0 acung of the Underwnung Agent
so appointed {und "Managing Agent's Trustees” means in regard to any Managing Agent the trustees for the fune
being; of the Premsums Tzust Deed who have been designated under Clause 5 of the Premiums Trust Deed as the
Mamging Agent's Trustees),

*Regulating Trustee” means the Trustee fer the time being of the Premiums Trust Deed, who has been designated
under Clause 5 of the Premiums Trust Deed as the Regulating Trustee.

"the Company's Apents” are any (or if more than one every):

(x) Member's Agent at Lloyd's appointed by the Company te act as the Company's Members' Agent in respect of
alt or any part of the Undenvnting and including any successors so acting of the Members' Agent so apposnted

(b) Undernwnung Agent at Lloyd's appomted by the Company (erther dircetly or by any Members' Agent referred
to at |a) above acting 1n excroise of any authonty given by the Company to that Menber' Agent or by, any measns
denved {rom any authonty so given) Lo act as ah agent or sub-agent of the Company for the purpors of

conducuny all or any part of the Undervnung and including any successorns s0 acting of the Undmvnting Apernt
0 appoineed

(buc tor che avondance of any doubt not any prron who 15 merely a Lloyd's Adviser or a sponser of the Company
at Lloyd's)




hort porticulars 2f ol the preperty charged (Continued?

JH101230 \VFF

Tiensn o ach
wrdo wm thig
2 nding macgin

‘Ploase complats
ieqibly, praforably
inblack type. ot
boldblock
Teltering

Page 4




{;C?

CERTIFICATE OF THE REGISTRATION
OF A MORTGAGE OR CHARGE

pursuant to section 401(2) of [he Companies Act1 085

CANCELLED

COMPANY No.; 02973419

THE REGISTRAR OF COMPANIES FOR ENGLA&D AND WALES HEREBY CERTIFIES THAT
A DEPOSIT TRUST DEED DATED THE 6th D CEMBER 1994 AND CREATED BY

wELL INGTON ( THREE) LIMITED FOR SECURING ALL THE UNDERWRITING
OBLIGATIONS OF THE COMPANY INCURRED [BY THE COMPANY AS AN UNDERWRITING
MEMBER OF THE SOCIETY TO THE SDCIETE INCORPORATED BY LLOYD'S ACT 1871
BY THE NAME OF LLOYD'S AT ANY TIME BEFORE THE TERMINATION DATE (AS

UNDER (a) THE BYELAWS,REGULATIONS UL.ES,DIRECTlONS OR OTHER

Y D TRACT , INSTRUMENT OR OTHER ARRANGEMENT
. HE TRUSTEES UNDER THE COVENANT AS
SET QUT AT CLAUSE 2(b) OF THE TRUBT DEED WAS REGISTERED PURSUANT TO
?‘SSTER { PART XI1 OF THE COMPANIES ACT 1985 ON THE 14th DECEMBER

CANGELLED
GIVEN AT COMPANIES HOUSE, CARDIFF THE 16th DECEMBER 'lﬁw
—
M. SAHA

r\,\m FLLED for the Registrar of Companies
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CERTIFICATE OF THE REGISTRATION
OF A MORTGAGE OR CHARGE

Pursuant to section 401(2) of the Companies Act 1985

COMPANY No. 02973419

THE REGISTRAR OF COMPANIES FOR ENGLAND AND WALES HEREBY CERTIFIES THAT
A DEPOSIT TRUST OEED DATED THE 6th DECEMBER 1994 AND CREATED BY
WELLINGTON (THREE) LIMITED FOR SECURING ALL MONIES DUE OR TO BECOME
DUE FROM THE COMPANY TO LLOYD'S (AS TRUSTEE) UNDER THE TERMS OF THE
TRUST DEED WAS REGISTERED PURSUANT TO CHAPTER { PART XII OF THE
COMPANIES ACT 1985 ON THE 14th DECEMBER 1994.

GIVEN AT COMPANIES HOUSE, CARDIFF THE 12th JANUARY 1995.

N

A.J.WAKEHAM
for the Registrar of Companies
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