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K1 CONSTRUCTION LTD
Director's Report

The director presents his report and accounts for the year ended 30 September 2002.

Principal activities
The company's principal activity during the year continued to be building and construction.

Director
The director who served during the year and his interest in the share capital of the company were

as follows:

£1 Ordinary shares
2002 2001

K. Foroshani 2 2

Small company special provisions
The report of the director has been prepared in accordance with the special provisions of Part Vii
of the Companies Act 1985 relating to small companies.

This report was approved by the board on 6 February 2004.

K. FOROSHANI
Director




K1 CONSTRUCTIONLTD
Profit and Loss Account
for the year ended 30 September 2002

Notes

Turnover

Cost of sales

Gross profit
Administrative expenses

Operating profit 2

Profit on ordinary activities hefore taxation
Tax on profit on ordinary activities
Profit for the financial year

Dividends

Retained profit for the financial year 7

2002
£

515,992

(351,599)

164,393

(120,038)

44,355

44,355

44,355

(18,000)

26,355




) K1 CONSTRUCTION LTD
Balance Sheet
as at 30 September 2002
Notes 2002
£
Fixed assets
Tangibie assets 3 16,934
Current assets
Stocks 17,776
Debtors 4 108,477
Cash at bank and in hand 116,136
242,389
Creditors: amounts falling due
within one year 5 {115,059)
Net current assets 127,330
Net assets 144,264

Capital and reserves

Called up share capital 6 2
Profit and loss account 7 144,262
Shareholder's funds 144 284

The director is satisfied that the company is entitled to exemption under Section 249A(1) of the Companies
Act 1985 and that no member or members have requested an audit pursuant to section 249B(2) of the Act.

The director acknowladges his responsibilities for:

{iy ensuring that the company keeps proper accounting records which comply with Section 221 of the
Companies Act 1985; and

(i} preparing accounts which give a true and fair view of the state of affairs of the company as at the end of
the financial year and of its profit or loss for the financial year in accordance with the requirements of Section
226 of the Companies Act 1985, and which otherwise comply with the requirements of this Act relating to
accounts, so far as applicable to the company.

The accounts have been prepared in accordance with the special provisions relating to small companies
within Part Vil of the Companies Act 1985,

b o S

/‘

K. FOROSHANI
Director
Approved by the board on 6 February 2004




K1 CONSTRUCTIONLTD
Notes to the Accounts
for the year ended 30 September 2002

1 Accounting policies

The accounts have been prepared under the historical cost convention and in accordance with
the Financial Reporting Standard for Smaller Entities (effective June 2002),

Turnover
Turnover represents the invoiced value of goods and services supplied by the company, net of
value added tax and trade discounts.

Depreciation
Depreciation has been provided at the foliowing rates in order to write off the assets over their
estimated useful lives.

Plant and machinery 25% straight line
Motor vehicles 25% straight line
Stocks

Stock is valued at the lower of cost and net realisable value,

Leasing and hire purchase commitments

Assets held under finance leases and hire purchase contracts, which are those where
substantially all the risks and rewards of ownership of the asset have passed to the company, are
capitalised in the balance sheet and depreciated over their useful lives.

The interest element of the rental obligations is charged to the profit and loss account over the
period of the lease and represents a constant proportion of the balance of capital repayments
outstanding.

Rentals paid under operating leases are charged to income on a straight line basis over the lease
term.

2 Operating profit 2002
This is stated after charging:

Depreciation of owned fixed assets 6,979

3 Tangible fixed assets

Land and Plant and Motor
buildings machinery vehicles Total
£ £ £ £

Cost
At 1 October 2001 5,346 8,690 31,205 45,241
Additions - 1,253 - 1,253
At 30 September 2002 5,346 9,943 31,205 45,494
Depreciation
At 1 October 2001 4,011 4,917 13,653 22,581




K1 CONSTRUCTION LTD
Notes to the Accounts
for the year ended 30 September 2002

Charge for the year 1,335 1,256 4,388 6,979
At 30 September 2002 5,348 6,173 18,041 29,560
Net book value
At 30 September 2002 - 3,770 13,164 16,934
At 30 September 2001 1,335 3,773 17,552 22,660
4 Debtors 2002
£
Trade debtors 36,118
Other debtors 72,359
108,477
5§ Creditors: amounts falling due within one year 2002
£
Bank loans and overdrafts 27,209
Trade creditors 49,375
Corporation tax 17,429
Other taxes and social security costs 10,887
Other creditors 10,159
115,059
6 Share capital 2002
£
Authorised:
Ordinary shares of £1 each 1,000
2002 2002
No £
Allotted, calied up and fully paid:
Ordinary shares of £1 each 2 2
7 Profit and loss account 2002
£
At 1 October 117,907
Retained profit 26,355
At 30 September 144,262




K1 CONSTRUCTION LTD

Profit and Loss Account

for the year ended 30 September 2002
for the information of the director only

2002

£

Sales 515,992
Cost of sales (351,599)
Gross profit T 164,303
Administrative expenses (120,038)
Operating profit 44355

Profit before tax 44,355




K1 CONSTRUCTIONLTD
Schedule to the Profit and Loss Account

for the year ended 30 September 2002
for the information of the director only

Sales
Sales

Cost of sales
Purchases
Subcontractor costs

Administrative expenses
Employee costs:
Wages and sataries
Director's salary
Employer's Ni
Travel and subsistence
Motor expenses

Premises costs:
Rent
Rates
Light and heat
Cleaning

General administrative expenses:
Telephone and fax
Postage
Stationery and printing
Courier services
Information and publications
Bank charges
Insurance
Equipment hire
Repairs and maintenance
Depreciation
Sundry expenses

Legal and professional costs:
Accountancy fees
Consultancy fees
Other legal and professional

2002
£

515,992

265,491
86,108

351,599

28,779
16,900
4,803

110
4381
54,973

6.240
7,435
2,070
11,444
27,189

5,145
2,188
859
350
108
929
1,708
4,066
5,832
6,980
505
28,370

1,522
7,934

50
9,506

120,038




