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ST. JOHN RESTAURANT COMPANY LIMITED:
REGISTERED NUMBER 02969502

3
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BALANCE SHEET
AS AT 28 OCTOBER 2018
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28 October
2018
Note £
Fixed assets
Intangible assets 4 11,964
Tangible assets 5 108,443
Current assets
Stocks 6 91,079!
Debtors: amounts falling due within one year 7 1,220,417
311496
Creditors: amounts falling due within one .
year 8 (2,501,549)
Net current liabilities T (1.190,083)
Total assets less current liabilities
Creditors: amounts falling due -after more
than one year 9 (952,008)

R ———————
(2021 654)

Net liabilities

Capital and reserves

Called up share capital 340
Share premium account 21,924
Capital redemption reserve 15
Profit:and loss account (2,043,933)

(2 021,654)

@ e 5

31 October
2017

97,006
903 637

P e

1,000,643
(2,425,004

(1,424,361)

531)

(1,30

(821,798)

(2 124, 329)

340
21,924
15

f(z 148; 608)>
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ST. JOHN RESTAURANT COMPANY LIMITED
REGISTERED NUMBER 02969502

BALANCE SHEET (CONTINUED)
AS AT 28 OCTOBER 2018
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The financial statements have been prepared in accordance with the provisions applicable to co\mpaniﬁes subject
to the small companies regime and in accordanceé with the provisions of FRS 102 Section 1A - small entitiess

The financial statements have been delivered in accordance with the provisions applicable to’companies subject
to the small companies regime.

The Company has opted not to file the statement of comprehensive income in accordance with provisions
applicable to companies subject to the small companies’ regime.

The financial statements were approved and authorised for issue by the board and were signed on its behalf on
31 July 2019 . &

C J Gosling
Director

The notes on pages 3 to 11 form part of these financial statements;,
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 28 OCTOBER 2018
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1.

General information

.St John Restaurant Limited is a private company (registered number: 02969502), limited by share capital
Itis incorporated in the United Kingdom and domiciled in England and Wales: The registered office is:

26 St John Street
London
EC1M 4AY

Accounting policies

21

2.2

23

24

Basis of preparation of financial statements

The financial statements have been prepared under the historical Cost convention unless otherwise’
specified within these accounting policies and in accordance with Section 1A of Financial Reporting
Standard 102, the FlnanC|aI Reporting Standard appllcable in the UK and the Republlc of Ireland and
the Companies Act 2008.

The following principal accounting policies have been applied:

.Going concern

The financial statements have been prepared on the going concern basis; However, at the year end
the Company was in a net liability position of £2,021,654 with creditors due withini 1 year of
£2,501,549: Despite this the directors have formed a judgement that there is reasenable expectation
that the Company has the necessary profitability, working capital inflow and funding facility to
continue operations for the forseeable future

Revenue

Revenue is recagnised to the extent that it is probable that the economic benefits will flow t6 the
Company and the revenue can be reliably measured. Revenue is measured as the fair value of the
consideration received or, receivable, excluding discounts, rebates, value added tax and other sales
taxes The following crlterla must also be met before revenue is recognised:

Sale of géods.

Revenue from the:sale of goods is recognised when all of the following conditions are satisfied:

. the Company has transferred the significant risks and rewards of ownership to the buyer;

. the Company retains neither cont'i‘nuing managerial involvement to the degree usually
associated with ownership nor effective control over the goods sold;

) the amount of revenue can be measured reliably;

. it is probable that the Company will receive the consideration due under the transaction; and

. the costs inclirred of to be incurred in respect of the transaction can be measured reliably,,

Finance costs

Finance costs are charged to the Stateinént of Comprehensive Income Gver the teim of the debt
using the effective interest method so that the amount. charged is at a constant rate on thé carrying
amount, Issue costs are initially recognised as a reduction in the proceeds’ of the associated capital
instrument.
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 28 OCTOBER 2018
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2. Accounting policies (continued)

2.5 Borrowing costs;

All borrowing costs are recognised in the Statement of Comprehensive Income in the period in which
they are incurred. -

W 2.6 Pensions
:Defined contribution pension plan

The Company operates a defined contribution plan for its employees. A defined contribution plan is a
pension plan under ‘which the Company pays fixed contributions into a separate entity. Once the
contributions have been paid the Company has no further payment obligations:

The contribytions are recognised as an expense in the Statement of Comprehensive Income when
they fall duergAmounts not paid are shown in accruals as a liability in the Balance Sheet,, The assets-
of the plan are held separately from the Company in independently administered funds;

2.7 Current and deferred taxation

The tax expense for the period comprises current and deferred tax. Tax is recognised in the
Statement of Comprehensive Income, except that a charge attributable to an item of income and
expense récognised as other comprehénsivé income or to an item recognised directly in equiity is
also recognised in other comprehensive income or directly in equity respectively.

The current income tax charge is calculated on the basis of tax rates and laws that have been
enacted or substantively enacted by the balance sheet date in the countries where the Company
operates and generates income.

Deferred tax balances are recognised in respect of all timing differences that have originated but not
reversed by the Balance Sheet date, except that:

. The recognition of deferred tax assets is limited to the extent that it is probable that they will be
recovered against the reversal of deferred tax liabilities or other future taxable profits; ‘and

. Any deferred tax balances are reversed if and when all conditions for retalnrng associated tax
allowances have been met.

Deferred tax balances are not recogmsed in respect of permanent differences except in respect of
busmess combinations, when deferred tax is recognised on the differences between the fair values of
assets acqurred and the future tax deductrons avaﬂable for them and the differences between the fair

using tax rates and laws that have been enacted or substantlvely enacted by the balance sheet date:
2.8 Exceptional items

Exceptional items -are transactions that fall within the ordinary activities of the Company but are
presented separatély due to their size orincidence;
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 28 OCTOBER 2018
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2. Accounting policies (continued)
2.9 Intangible assets
lntanglble assets are |n|t|aIIy recognised at cost ;After recognition, under the ‘cost model, intangible
assets are measured at cost less any accumulated amortisation and any accumulated impairment

lossess

All intangible assets are considered to have a finite useful life; If a reliable estimate of the useful life
cannot be made, the useful life shall not exceed ten years,

~ Amortisation is provided on the following bases;

Licences and trademarks = 20 % on cost
Website 2 33 % on cost

2.10 Tangible fixed assets

Tangible fixed assets under the cost model are stated at historical cost less atcumulated

depreciation and any accumulated impairment losses:: Historical cost includes expenditure that ‘is
directly attributable to bringing the asset to the location and condition necessary for it to be capable of
operating in the manner intended by management,,

Depreciation is charged so as to allocate the cost of assets less their residual value over their
estimated useful lives, using the straight-line methods,

Depreciation is prowded on the following basis:

Short-term leasehold property  =» 10% on cost
Plant and machinéry 20% on cost
Fixtures and fittings 10% on cost
‘Office equipment 10% on cost

ne s
a Pl

The assets’ reS|dual values, -useful hves and depre0|at|on methods are reviewed, and adjusted
prospectively if appropnate or if there is an indication of a significant change since the last reporting
date.

Galns and Josses on disposals are determined by comparing the proceeds with the carrying amount
and are recognised in the Statement of Comprehensive Income,

211 stocks
Stocks are stated at the lower of cost and net realisable value, being the estimated selling price less
costs to complete and sell. Cost is based on the cost of purchase on a first in, first out basis. Work
in progress and finished goods include labour and attributable overheads,

At each balance sheet date, stocks are assessed for impairment. If stock is impaired, the carrying
afmount is reduced to jts sellifg price less costs to complete and sell: The impairment loss is
recognised immediately in profit or loss.

2.12Debtors
Short term debtors are measured at transaction price, less any impairment. Loans receivable are

measured: mmally at fair value, net of transaction costs, and. are measured subsequently at aniortised
cost using the effective interest method, less any impairment.
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ST. JOHN RESTAURANT COMPANY LIMITED
NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 28 OCTOBER 2018
2. Accounting policies (continued)
2.13 Cash and cash equivalents

——

2.14 Creditors

Cash is represented by cash in hand and deposits with financial institutions repayable without penalty
amounts of cash with insignificant risk of change in valte.

on notice of not more than 24 hours,, ,Cash equivalents are highly lqu|d investments that mature in no
more than three months from the date of acquisition and that are readily .convertible to 'known

amortised cost using the effective interest method.
2.15 Provisions for liabilities

Short term creditors are measured at the transaction price. Other financial liabilities, including bank
can be made of the amount of the obligation::

loans, are measured initially at fair value, net of transaction costs, and are measured subsequently at

risks and uncertainties;

2.16 Financial instruments

Provisions are made where an event has taken place that gives the Company a legal or constructive
obligation that probably requires settlement by a transfer of economic benefit, and a rellable estimate
Balance Sheet date of the expenditure required to settle the obligation, taking into account relevant

Provisions are charged as an expense to the Statement of Comprehensive Income in the year that
the Company becomes aware of the obligation, and are measured at the best estimate at the

When payments are eventually made, they are charged to the provision carried in the Balance Sheet

or received, However,

The Company only enters into basic financial instrument transactions that result in the recognition of
Debt instruments {other than those wholly repayable or receivable within one year), including loans

financial assets and liabilities like trade and other debtors and creditors, loans from banks and other
third parties, loans to related parties and investments in non-puttable ordinary shares

and other accounts receivable and payable, are initially measured at present value of the future cash
cost.

flows and subsequently at amortised cost using the effective interest method. Debt instruments that
are payable or receivable within 'one year, typically trade debtors and creditors, are measured, initially
and subsequently; at the-undiscounted amount of the cash or other consideration expected to be paid

if the arrangements of a short:term instrument constitute a financing
Employees

transaction, like the payment of a trade debt deferred beyond normal business terms or financed ata
rate of interest that is not a market rate or in the case of an out-right short-term loan not at market
rate, the financial asset or liability is measured, initially, at the present valué of the future cash flow
discounted at a market rate of interest for a similar debt instrument and subsequently at amortised

“impairment loss is recognised in'the Statement of Comprehensnve Income.

Financial assets that are measured at cost and amortised cost are assessed at the end of each
reporting period for objective evidence of |mpa|rment Al objectlve evidence of impairment is found, an

The average monthly number of employees, including directors, during the period was 114 (2017 - 92)
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FOR THE PERIOD END

Intangible assets

Cost
At 1 November 2017
Additions - internal

At 28 October 2018
Amortisation

At 1 November 2017
Charge for the year

At:28 October 2018

Net book value

At 28 October 2018

At 31 October 2017

ED 28 OCTOBER 2018

Comiputer -
Trademarks software Total
£ £ £
63,730 15,920 79,650
= 4,880 4,880
63,730 20,800 84.530

63.730 1,917 65,647
- 6,919 6,919
63,730 8836 72566

14,003
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ST. JOAN RESTAURANT COMPANY LIMITED
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NOTES TO THE FINANCIAL STATEMENTS

5. Tangible fixed assets

-Short-term
l€éasehold Plantand Fixtures and

property machinery fittings. Total,
£ £ £ . g

Cost or valuation
At 1 November 2017 400,401 63,977 100,352 564,730
Additions ‘ 13,020 7,656 20,676
At 28 October2018 400401 76,997 108,008 585,406

Depreciation . .
At 1 November 2017 ' 400,401 36,530 19,972, 456,903

Charge for the period on owned assets g 11,849 8,211 20,060
\ . "
At 28 October 2018 400,401 48,379 28,183 476,963:

Net book value

At 28:October-2018

At 31 October 2017

6. Stocks
28 October 31 October
2018 2017
£ £
Finished goods : 91,079 97,006

91,079 97,006

= o e,
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ST. JOHN RESTAURANT COMPANY LIMITED
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NOTES TO THE FINANCIAL STATEMENTS

‘FOR-THE PERIOD ENDED 28 OCTOBER 2018

Debtors
28 October 31 October
2018 2017
£ £
Trade debtors 19,135 73,647
Amounts owed by-group undertakings 922.730 566,392-:
Other debtors 124,211 66,607
Prepayments and accrued income 82,181 100,506
Tax recoverable 665 665
" Deferred taxation ' 95,820
‘“’"‘"563'857
Creditors: Amounts falling due within one year
28 October 31 October.
2018 2017
£ £
Bank overdrafts 97,474 433,253
Bank loans 1,036,908 213,432
Other loans 323,338 720,180
Trade creditors 288,137 350:614
Amounts owed to group undertakings 89,713 69,710
Other taxation and social security 267,834 382,675
Other creditors 131,946 209,994
ACCrugls and deferred income 265,199 . 45,146
2 425 004
Creditors: Amounts falling due after more than one year
28 October 31 October
2018 2017
£ £
Bank loans 185,712 373,482 .
+Qther loans 766, 296’ 448,316

S—————
et T

952 008
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 28 OCTOBER 2018

11.

Analysis of the maturity of loans is given below:

Amounts falling due within one year

Bank loans
Other loans

Amounts falling due 1-2 years

Bank loans
Other loans

28 October 31 October

2018 2017

£ £
1,036,908 213,432
323,338 720,180

1,360,246 933612

W e

185712 . 373,482
766296 448,316

The bank loan is'secured by way of three fixed and floating charges over all of the Company's assets,
one of these is dated 27 November 2010 and the other two are dated 3 December 2010.

Deferred taxation

At beginning of year
Charged to profit or loss

At end of year

2018
£

95,820
(24,325)
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12.

13.

NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 28 OCTOBER 2018

Deferred taxation {continued)

The deferred tax asset is made up &s follows:

28 October
2018
g .

Timiing differences o 71,495

R et

71,495

Pension commitments

‘At the end of the reporting period, the amount payable in respect of defined contribution pension schemes

was £1,992 (2017 £5,546).

Auditors' information

The auditors' report on the financial statements for the period ended 28 October 2018 was unqualified.

In-their report, the auditors emphasised that following matter without qualifying their report:

At 28 October 2018, the Company wasin a net liability posmon of £2,021,654. This, along with the other
matters as.set forth in note 2:2, indicate that a material uncertalnty exists that may cast 3|gnmcant doubt
on the Companys ability to continue as a going concern. Our opinion is not modified in réspect of this
matter.

The audit report was, signed on 31 July 2019 by Andrew BaII {(Senior Statutory Auditor) on behalf of
Haysmacintyre LLPs
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