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STOCKTON COURT FARMS LIMITED (REGISTERED NUMBER: 02965750}

ABRIDGED BALANCE SHEET
31 December 2020

31/12/20 31/12/19
Naotes £ £ £ £
FIXED ASSETS
Tangible asscts 4 4,682,177 3,743,662
Biological assets 5 207,881 179,291
4,890,058 3,922,953

CURRENT ASSETS
Stocks 9,480 10,580
Debtors 321,951 566,225
Cash at bank 26,225 465,604

357,656 1,042,409
CREDITORS
Amounts falling due within one year 1,689.346 686,107
NET CURRENT (LIABILITIES)ASSETS (1,331,690) 356,302
TOTAL ASSETS LESS CURRENT
LIABILITIES 3,558,368 4,279,255
CREDITORS
Amounts falling due after more than one year 2,450,958 2,660,473
NET ASSETS 1,107.410 1,618,782
CAPITAL AND RESERVES
Called up share capital 570,130 570,130
Capital redemption reserve 185,000 185,000
Retained carnings 352,280 863,652
SHAREHOLDERS' FUNDS 1,107,410 1.618,782

The notes form part of these financial statements
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STOCKTON COURT FARMS LIMITED (REGISTERED NUMBER: 02965750}

ABRIDGED BALANCE SHEET - continued
31 December 2020

The financial statements have been prepared and delivered in accordance with the provisions applicable to companies subject to the
small companies regime.

All the members have consented to the preparation of an abridged Income Statement and an abridged Balance Sheet for the year
ended 31 December 2020 in accordance with Section 444(2A) of the Companies Act 2006.

In accordance with Section 444 of the Companies Act 2006, the Income Statement has not been delivered.

The financial statements were approved by the director and authorised for issue on 28 September 2021 and were signed by:

I R Ibbotson - Director

The notes form part of these financial statements
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STOCKTON COURT FARMS LIMITED (REGISTERED NUMBER: 02965750}

NOTES TO THE FINANCIAL STATEMENTS
For The Year Ended 31 December 2020

1. STATUTORY INFORMATION

Stockton Court Farms Limited is a private company, limited by shares , registered in England and Wales. The company’s
registered number and registered office address can be found on the Company Information page.

The presentation currency of the financial statements is the Pound Sterling (£).

2. ACCOUNTING POLICIES

Basis of preparing the financial statements

These financial statements have been prepared in accordance with Financial Reporting Standard 102 "The Financial
Reporting Standard applicable in the UK and Republic of Ircland” including the provisions of Scction 1A "Small Entitics”
and the Companies Act 2006. The financial statements have been prepared under the historical cost convention.

Turngover

Turnover is recognised at the fair value of the consideration received or receivable for goods and services provided in the
normal coursc of business, and is shown net of VAT and other sales related taxes and takes into account trade discounts,
settlements and rebates.

Revenue from the sales of goods is recognised when significant risks and rewards of ownership of the goods have passed
from the buyer {on dispaich of the goods or sales agreement}, the amount of revenue can be measured reliably, it is probable
that cconomic benetits associated with the transaction will flow to the entity and the costs incurred in respect of the
transaction can be reliably measured.

Tangible fixed assets
Depreciation is provided at the following annual rates in order to write off each asset over its estimated useful life.

Land and buildings - 5% on cost and 2% on cost

Plant and machinery - 20% on cost, 5% on cost, 4% on cost and Straight line over 15 years

Motor vehicles - Straight line over 10 years

Stocks

Stocks are valued at the lower of cost and net realisable value, after making due allowance for obsolete and slow moving
items.

Taxation

Taxation for the year comprises current and deferred tax. Tax is recognised in the Income Statement, except to the extent that
it relates to items recognised in other comprehensive income or directly in equity.

Current or deferred taxation assets and liabilities are not discounted.

Current tax is recognised at the amount of tax payable using the tax rates and laws that have been enacted or substantively
enacted by the balance sheet date.
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STOCKTON COURT FARMS LIMITED (REGISTERED NUMBER: 02965750}

NOTES TO THE FINANCIAL STATEMENTS - continued
For The Year Ended 31 December 2020

2. ACCOUNTING POLICIES - continued
Deferred tax
Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the balance sheet date.

Timing differences arise from the inclusion of income and expenses in tax assessments in periods different from those in
which they are recognised in financial statements. Deferred tax is measured using tax rates and laws that have been enacted
or substantively enacted by the year end and that are expected to apply to the reversal of the timing difference.

Unrelieved tax losses and other deferred tax assets are recognised only to the extent that it is probable that they will be
recovered against the reversal of deferred tax liabilities or other future taxable profits.

Foreign currencies

Assets and liabilitics in foreign currencics are translated into sterling at the rates of exchange ruling at the balance sheet date.
Transactions in foreign currencies are translated into sterling at the rate of exchange ruling at the date of transaction.
Exchange differences are taken into account in artiving at the operating result.

Pension costs and other post-retirement benefits
The company operates a defined contribution pension scheme. Contributions payable to the company's pension scheme arc
charged to profit or loss in the period to which they relate.

Biological assets

Biological assets are recognised only when three recognition criteria have been fulfilled:

- the entity has control over the asset as a result of past events;

- it is probable that future economic benefits associated with the asset will flow to the entity; and
- the fair value or cost of the asset can be measured reliably.

The company measures biological assets at cost less accumulated depreciation.

In respect of agricultural produce harvested from a biological asset, this is measured at the point of harvest at the lower of
cost and estimated selling price less costs to complete and sell.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over their useful lives of
20 years.

3. EMPLOYEES AND DIRECTORS

The average number of employees during the year was 9 (2019- 7).
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STOCKTON COURT FARMS LIMITED (REGISTERED NUMBER: 02965750}

NOTES TO THE FINANCIAL STATEMENTS - continued
For The Year Ended 31 December 2020

4. TANGIBLE FIXED ASSETS

Totals
£
COST
At 1 January 2020 3,911,243
Additions 1,149,465
Disposals (38,279)
At 31 December 2020 5,022,429
DEPRECIATION
At 1 January 2020 167,581
Charge for year 174,267
Eliminated on disposal (1,596)
At 31 December 2020 340,252
NET BOOK VALUE
At 31 December 2020 4,682,177
At 31 December 2019 3.743.662
5. BIOLOGICAL ASSETS

Information on investments other than loans is as follows:

Totals

£
COST
At 1 January 2020 200,621
Additions 40,654
At 31 December 2020 241,275
PROVISIONS
At 1 January 2020 21,330
Charge for year 12,064
At 31 December 2020 33.39%4
NET BOOK VALUE
At 31 December 2020 207,881
At 31 December 2019 179,291
0. SECURED DEBTS

The Agricultural Mortgage Company PLC have a fixed charge over the freehold property known as Stockton Court Farm,
Stockton-on-Teme.
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STOCKTON COURT FARMS LIMITED (REGISTERED NUMBER: 02965750}

NOTES TO THE FINANCIAL STATEMENTS - continued
For The Year Ended 31 December 2020

7. DISCLOSURE UNDER SECTION 444(5B) OF THE COMPANIES ACT 2006
The Report of the Auditors was unqualificd.

P R Chewter (Senior Statutory Auditor)
for and on behalf of Hilden Park Accountants Limited

8. CAPITAL COMMITMENTS
At the year end the company was not committed to any capital expenditure {2019: £60,000).

9. RELATED PARTY DISCLOSURES
Mr Ibbotson, the director, was owed £16,020 by the company (2019: £30,000) and Mrs Tbbotson, the directors wife,
was owed £50,000 by the company at the year end date (2019: £67,500). Stockton Court Farms Limited does not
disclose transactions with wholly-owned group companies, as permitted by paragraph 35 of appendix C to FRS102
section 1A,

10. ULTIMATE CONTROLLING PARTY

The controlling party is [ R Ibbotson.

The ultimate parent company 1s [RI Investments Limited, a company registered in England & Wales. IR1 Investments
Limited prepare consolidated accounts which can be obtained from Benover Road, Yalding, Kent, MEI ¢ET.
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