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Usbome Trading Limited
Directors’ Report
For the year ended 30 September 2012

Activities and business review

The maimn actvity of the company 1s the trading of agncuttural products Activity levels were reduced in 2012 n
view of volatile market conditions The directors are satisfied with the profit before taxation of £58,810 (2011
£129,223), and the prospects for the company are considered satisfactory

The performance of the company 1s monitored by reference to the following key performance indscators
- turnover

- operating profits

The directors do not recommend the payment of a dividend (2011 £ml)

Financial instruments and risks

Details regarding the nsks assoctated with the company’s financial mstruments are wicluded m note 13 The
company 1s also subject to nsks associated with vanations in the demand for and market prices of agncultural
products The company secks to mitgate such nisks by momitoring the vaniations and adjusting its trading
activitics accordingly

Drrectors

‘The directors of the company have been as follows duning the year and up to the date of this report
R B Copus
> B Thompson

Directors' Statement of Responsibilities

The directors are responsible for prepanng the directors’ report and the financial statements in accordance
with applicable law and regulations Company law requires the directors to prepare financial statements
for cach financial year Under that law the directors have elected to prepare the financial statements mn
accordance with Unnied Kingdom Generally Accepted Accounting Practice (Unntied Kingdom Accounting
Standards and applicable law) Under company law the directors must not approve the financial
statements unless they are satisfied that they give a true and fair view of the state of affairs of the
company and of the profit or loss of the company for that perniod In prepanng these financial statements,
the directors are required to

- select surtable accounting policies and then apply them consistently;

- make judgements and estimates that are reasonable and prudent,

- prepare the financial statements on a going concern basis unless 1t 1s nappropriate to presume that the
company will continue in business

The directors are responsible for kecping adequate accounting records that are sufficient to show and
explain the company’s transactions and disclose with reasonable accuracy at any tme the financial
position of the company and enable them to ensure that the financial statements comply with the
Compames Act 2006 They are also responsible for safeguarding the assets of the company and hence for
taking reasonable steps for the prevention and detection of fraud and other irregulantics
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Usborne Trading Limited
Directors’ Report
For the year ended 30 September 2012

Statement of disclosure to Auditor

(a) So far as the directors are aware, there 15 no relevant audit nformation of which the company’s audrtors are
unaware. and

(b) The directors have taken all the steps that they ought to have taken as directors m order to make themselves
awarc of any relevant audit information and to establish that the company’s auditors arc aware of that
information

By order of the board

o~

R B Copus
Director

27 June 2013
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Usbome Trading Limited

Independent auditors report
To the shareholders of Usbome Trading Limited

We have audited the financial statements of Usbome Trading Limited on pages 5 to 13 for the year ended 30
September 2012 The financial reporting framework that has been apphied m their preparation 1s apphcable law
and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice)

This report 1s made solely to the company’s members, as a body, 1n accordance with Chapter 3 of Part 16
of the Companes Act 2006 Qur audit work has been undertaken so that we might state to the comparny’s
members those matters that we are required to state to them m an auditor’s report and for no other
purpose To the fullest extent permitted by law, we do not accept or assume responsibility to anyone other
than the company and the company’s members as a body, for our audit work, for this report, or for the
opiruons we have formed

Respective responsibilities of directors and auditors

As explamed more fully m the Directors’ Statement of Responsibilitics sct out on page 1, the directors arc
responsible for the preparation of the financial statements and for bemng satisfied that they give a true and fair
view Our responsibility s to audrt the financial statements in accordance with applicable law and International
Standards on Auditing (UK and Ircland) Thosc standards require us to comply with the Auditing Practices
Board’s Ethical Standards for Auditors

Scope of the audit

An audit mvolves obtamning evidence about the amounts and disclosures n the financial statements sufficient to
give reasonable assurance that the financial statements are free from matenal nusstatement, whether caused by
fraud or error This includes an assessment of whether the accounting policies are appropnate to the company’s
circumstances and have becn consistently apphed and adequatety disclosed, the reasonableness of sigmificant
accounting estmates made by the directors, and the overall presentation of the financial statements In addstion
we read all the financial and non-financial information m the Directors” Report to identify matenal
nconsistencies with the audited financial statements If we become aware of any apparent matenal
nmusstatements or mconsistencies we consider the implications for our report

Opinion on financial statements

In our opmuon the financial statements

- mve a true and fair view of the state of the company’s affars as at 30 September 2012 and of tts profit for the
year then ended,

- have boeen properly prepared 1n acoordance with United Kingdom Generally Accepted Accounting Practice,
and

- have been prepared n accordance with the requirements of the Compames Act 2006

Opinion on other matter prescribed by the Companies Act 2006

In our opinion the nformation grven m the Directors’ Report for the financial year for which the financial
statcments are prepared 15 consistent with the financial statements
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Usborne Trading Limited

Independent auditors report
To the shareholders of Usborne Trading Limited (continued)

Matters on which we are required to report by exception

We have nothing to report n respect of the following matters where the Compames Act 2006 requires us to

report to you if, m our opuon

- adequate accounting records have not been kept, or returns adequate for our audit have not been recerved from
branches not visited by us, or

- the financial statements are not 1n agreement with the accounting records and retums, or

- certam disclosures of directors’ remuneration specified by law are not made, or

- we have not recetved all the mformation and explanations we requure for our audit

(L&Mm Tewon Adit (4o

Nick Davies (Senior Statutory Auditor)
For and on behalf of

RSM Tenon Audhit Limited

Statutory Auditor

66 Chiltern Street
London WI1U4JT

27 June 2013
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Usborne Trading Limited

Profit and Loss Account
For the year ended 30 September 2012

2012
Notes £
Turnover 1 27,420
Cost of sales -
Gross profit —m
Administrative costs 2 (67,745)
Operating profit/(loss) ~ (40325)
Interest 3 99,135
Profit on ordinary activities before taxation 4 _m
Tax on ordinary activities 6 (14,693)
Profit on ordinary activities after taxation

and retaned profit for the financial year 44,117

All results arpse out of continuing operations

2011
£

3,787,438
(3.688,982)

- 98456
(67,093)
31,363
97,860
129223

(34911)

94,312

The company has no recogrused gams or losses other than those included n the results above, and therefore no

scparate statement of total gains and losses has been presented

There are no movements on reserves other than the retained profit stated above (see note 11)

The historical cost profits and losses were the same as those disclosed above and therefore no separate statement

of lstoncal cost profits and losses has been presented

Page 5




Usborne Trading Limited

Balance Sheet at 30 September 2012

Fixed assets
Tangible asscts

Current assets
Debtors

Creditors amounts falimg due within one year
Net current assets

Net assets

Capital and reserves
Called up share capital
Share premium account
Profit and loss account

Shareholders’ funds

Company Registration No. 02961529

Notes

10

11

12

2012

3,148,714

(2,515)
3,146,199

3,146,199

500,001
500,000
2,146,198

3,146,199

2011

3,104,536

(2.457)
3,102,079

3,102,082

500.001
500,000
2,102,081

3,102,082

These financial statements were approved by the board of directors on 27 June 2013 and were signed on its

behalf by

fHt—

R B Copus
Director
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Usborne Trading Limited

Accounting Policies

Basis of accounting

The financial statements have been prepared i accordance with applicable United Kingdom Accournting
Standards (United Kingdom Generally Accepted Accounting Practice), which have been appled consistently
{except as otherwise stated)

Under FRS 1 the company 1s exempt from the requirement to prepare a cash flow statement on the grounds
that a parent undertaking mncludes the company mn its own published consolidated financial statements In
addition, advantage has been taken of the exemption available under FRS 8 not to disclose details of
transactions with Thompson Investments (London) Limuted or its subsidiary undertakings as the
consohdated financial statements of Thompson Investments (London) Linuted, in which the company 1s
included, are publicly available

The directors have a reasonable expectation that the company has adequate resources to contmnue in
operational existence for the foreseeable future Thus they continue to adopt the gong concern basis of
accounting 1n prepanng the annual financial statements

Depreciation

Depreciation of tangible fixed assets 15 calculated by reference to cost at rates calculated to write down the
relevant assets to estmated residual value over their expected useful lives, taking into account normal commercial
and techmical obsolescence The annual rates are

Office cquipment 20% - 33 33%

Tumover
Tumover represents the mvoiced value, net of Value Added Tax, of goods sold to customers

Foreign currencies

Currency transactions during the year are converted at actual rates of exchange Currency balances at the ycar
end have been converted to Sterling at the rates ruling at the balance sheet date  All differences ansing on
converston are taken to the profit and loss account

Pension costs

The company participates 1n a group defined benefit pension scheme and certam employees are members of the
scheme The method of accounting for such schemes 1s governed by FRS 17 FRS 17 lays down rules for the
calculation and disclosure of the assets and liabilues of the entire scheme, and further details are provided n the
consolidated financial statements of Thompson Investrments (London) Limited, which are available from the
Registrar of Compames In view of the fact that the company 15 only one of a number of participating companzes,
however, 1t 1s not practcable to identify the company’s share of the scheme assets and habilities on a consistent
and rcasonable basis In accordance with FRS 17 the company therefore accounts for #s membership of the
scheme as 1If it was a defined contribution scheme, and the pension charge for the year is equal to the contnibutions
pad (sec note 5) Company contnbution rates are based on actuanal advice and n July 2011 were reduced from
25 9% to 25 6% of pensionable salary of quahfying employees
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Usborne Trading Limited

Accounting Policies

Contracts

In the ordmary course of busmess the company on occasion enters mto contracts for the fiture delivery of
agnicultural products In accordance with accepted practice, contracts i respect of futures commutments n the
ordinary course of busmess are valued, on a contract by contract basis, at the market prices rulmg on the balance
sheet date The policy on futures may on occasion represent a departure from normal statutory requirements and
causcurmhsedgamstobereﬂectedmtheﬁmncmlstatcmems,butdlcdlrectorsoonmderthepohcytobe
neoessarymorderfortheﬁnmmalstalanmtstoshowahueandhrwcw.ﬁsdepaxwmhadnomtenaleﬂ‘ect
on the company resuit after tax i erther the current or the previous year
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Usbome Trading Limited

Notes to the Financial Statements
Year ended 30 September 2012

1 Turnover

Turnover comprnised sales within the European Union, materally all of which is within the UK

2  Admmmstrative costs

Employment costs {see note 5)
Depreciation
Other operating charges

3 Interest

Interest recervable from fellow group undertakings

4  Profit on ordinary activities before taxation

Profit on ordinary activities before taxation 1s stated after
Charging

Auditors’ remuneration - audnt
Depreciation

5 Employees

The average number of persons employed was
Darectors
Admunustration

2012
55,301

12,444

67,745

2012

99,135

2012

2,200

2012
Number

2011

54,346
125
12,622

67,093

2011

97,860

2011

2,400
125

2011
Number
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Usborne Trading Limited

Notes to the Financial Statements
Year ended 30 September 2012

5  Employees (continued)

Costs ncurred mn respect of these employees were

2012 2011
£ £
Wages and salaries 42,061 41,329
Social security costs 3,406 3,219
Pension costs — defined benefit scheme (see page 8) 9,834 9,798
55,301 54,346

6 Taxation
2012 2011
£ £

Current taxation - UK corporation tax charge for the year 14,693 34911

The standard rate of tax for the year, based on the UK average rate of corporation tax, 1s 25% (2011
27%) The actual tax charge for the current and the previous year differs from the standard rate for
the reasons set out i the following reconcibiation

2012 2011

£ £

Profit on ordinary activities before tax 58,810 129,223

Tax on ordinary activities at standard rate 14,703 34,890
Factors affecting the charge for the period

Depreciation i excess of capital allowances (10) 21

Total actual amount of current tax 14,693 34911
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Usborne Trading Limmted

Notes to the Financial Statements
Year ended 30 September 2012

7 Tangble fixed assets

Office
Equipment
Cost £
At 1 October 2011 860
Additions -
Disposals —
At 30 September 2012 860
Depreciation
At 1 October 2011 857
Charge for the year 3
Dusposals - -
At 30 September 2012 860
Net book value
30 September 2012 -
30 September 2011 3
8 Debtors: amounts falling due withm on¢ year
2012 2011
£ £
Trade debtors 1,266 1,266
Prepayments and accrued meome 1,459 1,384
Amounts due from fellow group undertakings 3,145,989 3,101,886
3,148,714 3,104,536
9 Creditors: amounts fallng due within one year
2012 2011
£ £

Accruals and deferred mcome 2,515 2,457
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Usborne Trading Limited

Notes to the Fimancial Statements
Year ended 30 September 2012

10 Share Capital

2012 2011
Authorised £ £
5,000,000 Ordmary shares of £1 each 5,000,000 5,000,000
Called up, allotted and fully paid
500,001 Ordmnary shares of £1 each 500,001 500,001
11 Profit and Loss Account
2012 2011
£ £
Opening balance 2,102,081 2,007,769
Retamned profit for the year 44,117 94 312
Closing balance 2,146,198 2,102,081
12 Reconcihation of movements in shareholders’ funds
2012 2011
£ £
Retained profit for the financial year 44117 94,312
Opening sharcholders’ funds 3,102,082 3,007,770

Closing sharcholders’ funds 3,146,199 3,102,082

13 Financial instruments

The company’s principal financial instruments comprise bank balances, balances with group companses,
trade debtors and trade creditors The man purpose of these instruments 1s to finance the company’s
operations and to provide mvestment mcome

In respect of bank balances, the hquidity nsk 1s managed by mantammg a balance between the
contmurty of funding, and flexibility through the use of loan accounts with group comparues at floating
rates of interest The company 1s exposed to mnterest rate nsk m that fluctuations m market rates of
mterest impact upon the level of mterest income and expense Trade debtors are managed 1n respect of
credit and cash flow nsk by policies conceming the credit offered to customers and the regular
monrtoring of amounts outstanding for both tme and credit imits Trade creditor hquidity nsk 1s
managed by ensuning that sufficient funds are available to meet amounts due
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Usborne Trading Limited

Notes to the Financial Statements
Year ended 30 September 2012

14 Parent company and controlling parties

Usbome Tradng Limuted 1s a wholly owned subsidiary of Usbome ple, a company ncorporated m
England and Wales The ulumate parent company 1s Thompson Investments (London) Limuted which 1s
registered i England and Wales Thompson Investments (London) Limited 1s ultimately controlled by
Mr and Mrs D B Thompson, and was so n the previous pertod The only group n which the results of
the company are consohdated ts that headed by Thompson Investments (London) Limuted, and the
consolidated financial statements of this company are available to the pubhic and may be obtamed from the

Registrar of Companics
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