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THE COMPANIES ACT 1985 TO 2006
COMPANY LIMITED BY SHARES
REGISTERED No: 2961188
ARTICLES OF ASSOCIATION OF
REGUS BUSINESS CENTRES (UK) LIMITED®

PRELIMINARY

The Regulations contained or incorporated in Table A in the schedule to the
Companies (Tables A to F) Regulations 1985 (such Table being hereinafier called
"Table A") shall apply to the Company save in so far as they are excluded or varied
hereby and such Regulations (save as so excluded or varied) and the Articles
hereinafier contained shall be the Regulations of the Company.

Regulations 24, 64, 94 to 97 and 101 of Table A shall not apply to the Company but
the Articles hereinafter contained together with the remaining regulations of Table A,
shall constitute the regulations of the Company.

SHARE CAPITAL

Unless and until otherwise determined by the Company in General Meeting, the
number of Directors shall not be less than one. If at any time and from time to time
there shall be only one Director of the Company, such Director may act alone in
exercising all the powers and authorities vested in the Directors,

Subject to the provisions of Articles 5 and 6 hereof, the Directors are authorised
pursuant to Section 80 (1) of the Companies Act 1985 to allot shares up to the amount
of the authorised but unissued share capital of the Company time to time to such
persons upon such and terms and in such manner as they think fit, provided that no
shares shall be allotted at a discount.

The authority conferred upon the directors by Article 4 hereof shall expire five years
from the date of incorporation of the Company, unless previously revoked, varied or
renewed by an Ordinary Resolution of the shareholders, but upon expiration of such
authority, the Company may resolve by Ordinary Resolution to renew such authority
subject to such conditions as the Company may impose.

The provisions of Sections 89 to 94 inclusive of the Companies Act 1985 shall apply
to the Company, except insofar as such provisions may be excluded from time to time
by Special Resolution of the shareholders.

TRANSFER OF SHARES

The Directors may, in their absolute discretion, and without assigning any reason
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11.

therefore, decline to register any transfer of any Share, whether or not it is a fully paid
Share.

A Member desiring to transfer shares otherwise than to a person who is already a
member of the Company shall give notice in writing of such intention to the Directors
of the Company giving particulars of the shares in question. The Directors as agents
for the member giving such notice may dispose of such shares or any of them to
members of the Company at a price to be agreed between the transferor and the
Directors, or failing agreement, at a price fixed by Auditors of the Company as the
fair value thereof. If within twenty-eight days from the date of the said notice the
Directors are unable to find a member or members willing to purchase all such shares,
the transferor may dispose of so many of such shares as shall remain undisposed of in
any manner he may think fit within three months from the date of the said notice.

MISCELLANEOUS

In addition to and without prejudice to the generality of the powers conferred by
Regulation 70 of Table A the Directors may mortgage or charge all the undertaking
and property of the Company including the uncalled capital or any part thereof, and to
issue debentures, debenture stock and other securities whether outright or as security
for any debt, liability or obligation of the Company or of any third party.

Subject to the provisions of the Act shares may be issued which are to be redeemed or
are to be liable to be redeemed at the option of the Company or the holder, provided
that the terms on which and the manner in which any such redeemable shares shall or
may be redeemed shall be specified by Special Resolution before the issue thereof.

Any Director may participate in a meeting of Directors or a committee of Directors by
means of conference telephone or similar communications equipment which enables
all persons participating in the meeting to hear and speak to each other throughout the
meeting. A person participating in this way is deemed to be present in person at the
meeting, may be counted in the quorum and is entitled to vote. Subject to the
Companies Act 2006, all business transacted at a meeting of the Directors or of a
committee of Directors is for the purposes of these Articles deemed to be validly and
effectively transacted at a meeting of the Directors or of a committee of Directors,
even though fewer than two Directors or alternate Directors are physically present at
the same place. The meeting is deemed to take place where the largest group of those
participating is assembled or, if there is no such group, where the chairman of the
meeting then is.
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THE COMPANIES ACT 1985 TQ 1989

MEMORANT!F  ~ ASSOCIATION OF

Regu.: ed

A.The company’s name is Regus (London) Limited

B.The company’'s registered office is to be situated in Ergland :
end Wales.

C.The company’s ohjects are:-

1(a) To carry on all or any of the businesses of general
merchantsa and traders, manufacturers, assemblers, 4
packaging agents, distributors, importers, exporters, i
designers, international traders, factoers and shippers of
produce, products,medical equipment, commedities,
consumer goods, handicrafts, and merchandise of every .
description, to apply protective or decorative coatings R
or finishes to products manufactured in metal =»r other :
materials by the Company or others, to manufacture,
subcontract, import, export, distributa or deal in any
such or associated wroducts in any manner c¢onsidered
beneficiai to the Company, to act as agents for and to
enter into agreements and arrangements of all kinds on
behalf of such persons, firms oz compani~s as may be .
thought  expedient, and to negotiate, 2assign and e,
nortgage or pledge £for cash or otherwise, including i
payment by way of barter foxr goods, any such agreements
and the payments due <hereunder, to¢ carxy on all or any
of the businegses of mail order specialists, credit N
and discount tradaxs, cash and carry traders, et
manufacturers’ agents, commigsion and genera) P
agents, brokers, factors, warehousemen, and agents in
respect of raw and manufactured goods of all kind.

(b) To carry on the business of and to act as merchants
traders, commission agents, carriers, market tradexs,
atall holders and general traders, exporters and
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(c)

(d)

impourters of goods of all kinds both wholesale or retall,
or in any cther capacity in the United Kingdom or abroad,
international and industrial marketeers and consultants,
mall order specialists, and to buy, s3ell, barter,
exchange, pledge or otherwise -4eal in goods, produce,
articles, materials, things and general merchandise of
all kinds and types.

To carry on all or any of the businesses of general
merchants and traders, manufaclLurers, assemblers,
distributors, importers, exporters, merchants, factors
and ashippers of and wholesale and retall dealers in
goods, wares, producn, preoducts, commodities, fancy
goods, handicrafts, and merchandise of every description,
te act as agents for and to enter into agreements and
arrangements of all kinds on behalf of such persons,
firms or companies as may be thought expedient, and to
negotiate, assign and mortgage or pledge for cash or
ctherwise, any such agreements and the payments due
therxeunder and any property the suklject thereof, to carry
on all or any of the businesses of mail order
specialists, credit and discount uraders, ca<h and carry
traders, manufacturers’ agents, commisgaion and general
agents, brokers, factors, warehousemen, and agents in
respect of raw and manufactured goods, of 21l kinds, and
general railway, shipping and forwarding agents and
transport contractors; to create, establish, build ap,
and main’ ain an organisation for the marketing, selling,
retailing, servicing, advertisement, distribution or
introduction of the products, merchandise, goods, wares,
and commodities dealt in or services rendered by any
persons, firms or companies, and to participate in,
undertake, pertoxrm, and carry out all kinds of
commexrcial, trading and financial operations and all or
any of the operation ordinarily performed by import,
export and general merchants, factors, shippers, agents,
traders, distributors, capitalists, and £financiers,
either on the Ccmpany’s own account or otherwise; and to
open and establish shops, stalls, stores, markets and
depots for the sala, collection and distribution of the
goods dealt in by the Company. Also to make investments
as theaire ‘tangels’ and to recelve theatre investment
income,

To carry on within and without the United HRingdom the
businesces of exporters, importers, manufacturers,
agents, hrokers, general mexchants and dealers, both
wholesale and retail in commodities of every descripticn
and all commercial goods, manufactured goods and all
goods for perzsonal and household uge and consumption,
ornamant, recreation and amusement, and generally in all
ravw materials, manufactured goods, materials, provisions
and general produce, and also the buainess of storage
contractors, wharfingers, carriers, shipping anyd




(e)

{£)

forwarding agents, warshousemen and storg-keepers; and to
carry on any other business which 13 calculated directly
‘'or indirectly to enhance the wvalue of any of the
Company’s businesas, property, rights or asgsets; and to
carry on the aforesaid businesses, either toyether as a
single business or as a separate and distinet businesses
in any part of the world,.

To carry on, in conjunction with each other or as
separate and distinct undertakings, all or any of the
following businesses namely: manufacturers, designers,
inventors, creators, cultivaters, Dbreeders, growers,
hunters, trappers, fishermen and fish farmers, importers,
exporters, agents, dealers (both wholesale and retail) in
all articles of commercial, manufacturing, personal and
household use and ccnsumption and in all kinds of raw
materials and commodities; warxehousemen; storage
contxactors; shipping and forwarding agents; dealers in
property and estates; property developers, property
managers; estate agents; bullders; roofers; acaffolders;

contractors; heating and wventilation engineers and
contractors; refrigeration engineers and specialists and
contractors; decorators: painters; bricklayers;
carpenters; shuttering manufacturers and erectors;
joinexs; public works contractors; plasterers, plumbers,
electricians, shop front fitters; bullders’ and

daecorators’ merchants; double glazing, insulation, cavity
wall insulation, loft insulation and ceonversions; civil,
mechanical, constructional, agricultural, consulting,
electrical, chemical and general engineers; telephone and
telegraph systems and any other forms of communications,
recording or processing; safety and security alarm
systems; welders:; sheet metal workers; blacksmiths; motox
englneers; garage proprletors; car hire service; travel
agenta; owners, chartererxs, lessors, lesgeess, hirers and
operators of, and dealers in alrcraft, ships, boats,
hovercrafts, pipelines, power  supplies facilities,
railways, lorries, trucks, coaches, buses, motor c¢ars and
other  vehicles; transport and haulage contractors;
general engineers; tool makers,

To carry on, in conjunction with each other or as
separate and distinct uncdertakings, all or any of the
following businesses namely: booking agents and managers
for theatres, cinemas and all other kinds of
entertainments and sporting events; turf and sporting
accountants in all its branches; proprietors of shops,
duty free shops, cafes, clubs, hetels and restauxants;
catering contractors; dealers in fcods and provisions of
all kinds; wine and spirit merchants; butchers; grocers,
greengrocers, fishmongers and poultry merchants; farmers;
floriats, hoxticulturists; landscape gardeners and
designers; bakars; confectioners; tobacconists;
ironmongars, hardware merchants; dealers in plastiecs of




all’ kinds; antique dealers; fuzniture manufacturers and
dealers; leather and fancy goods dealers; Jewellers;
‘radio, television and electrical retailers; dealers and
repalrers; toys, games and sports equipment dealers:
photographers and dealers in all kinds of photographic
mater.ul and equipment; £ilm and vidco producers and
distributors; textile merchants:; tailors and fashion
designers; ladies and gentlemen’s outfitters:; boot and
shoe xetailers; perfumery and cosmatic dealers:
haircdressers; health fprms and studies and massage
parlours; manufacturing and retail chemists; printerxs,
publishers, writers, authors and journalista; stationers;
advertising and publicity agents; public relation
apecialists; consultants, draughtsmen and exhibition
specialists; seminars, lecturers, cocaventions, salesmen
and demonstraters; conference and training specialists
and organisers; business transfer agents; employment
agents; computer operators, programmers and dealers;
merket research specialists; business advisers; mail
order specialists; dyers and c¢leaners; dry cleaners;
window cleaners and industrial cleaners and maintenance
contractors of property of every description; proprietors
of launderettes; excavation and demolition contractors;
plant hirers; scrap iron and waste merchants; and to
licence, vconduct, operate, register and protegt any
franchise; and to caxry on all ox any of the asaid
businesses either together as one business or as separate
and distinet businesses in any part of the world.

2. To carry on any other business which may seem to the Company
capable of being conveniently carried op in connection with the
chjects specified in Sub-Clause 1 hereof.

3. To purchase or otherwise acquire, subscribe for or underxwrite
or guarantee the subscription of, held and deal i, whether on
ite own account or for any other person, any shares, debentures,
stocks, bonds, script or othar securities issuved by any company
or associatlion or any supreme, municipal, local or other
authority, whether in Greet Britain or any overseas country or
place,.

4., To purchase, take on lease, hire or otherwise acquire and
hold for any estate or interest any lands, buildings, easements,
rights, privileges, concessions, patent rights, licences, secret
processes, machinery, plant, stock-in-trade, and any real and
personal property of any kind which may be necessary for, or may
enhance the value of any other property of the Company.

5. To maintain, alter, enlarge, or replace any buildings of any
kind whatsoever, and to clear sites for the seme, and o work,
manage, and control the same or join with othsrs in so deing.

6. To purchase or otherwise acquire, take over, and undertake
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the whole or any pavt of the business and assets of any pexson,
firm, or company carrying on or proposing to carry on any of the
businesses which this Company is authorised to carry on, and as
part of the consideration for such acquisitien to undertake all
or any of the liabilities of such person, £firm, ox compan,, oOr
to acquirxe an interest in, amalgamate with, or enter into
partnership or into any arrangement for sharing profits, or for
co-operation, or for 1limiting competition, o¢r for mutual
assistance with any such person, firm or company, or for
subsidising or otherwise assisting any such person, £irm or
company and to give or accept, by way of consideration for any
of the acts aforesaid or property acquired, any Shares,
Debenture, Debenture Stock, or Securities so received.

7. To apply for, register, purchase, or by other means acquire
and protact, prolong, and renew, whether in the United Kingdom
or elsewhere, any patents, patent rights, licences, trade marks,
designs, protections, and concessions, and to use and turn to
account and to manufacture under or grant licences or privileges
in respect o0f the same, and to expend money in experimenting
upon and testing and in improving or seeking to improve any
patents, inventions, or rights which the Company may acquire or
proposgse to acquire,

8. T¢ manage, cultivate, exchange, let on lease or otherwise,
mortgage, charge, sell, dispose of, turn to acecount, grant
rights and privileges in respect of, ox otherwise deal with all
or any part of the property and rights of the Company.

8. Tc lend and advance money or give credit on such terms as may
seem expedient and with or without security t¢ customers and
others, to enter into guarantees, contracts or indemnity and
suretyships of all kinds, to receive money on deposit or lean
upen any terms and to secure or guarantee the payment of any sums
of money or the performance of any obligation by any Company,
firm or person dincluding any holding company, subsidiary or
fellow subsidiary company in any manner,

10. To borrow or raise money in such manner as the Company shall
think fit, and in particular by the issue of Debentures or
Debenture Stock, and to secure the repayment of any money
borrowed, raised, or owing, by mortgage, charge, or lien upon the
whole or any part of the Company’s property or assets (whetherx
present or future). including its uncalled Capital, and alsc by a
gimilar mortgage, charge, or lien to secure and guarantee the
performance by the Company of any obligation or liability it may
undertake.

11. To draw, make, accept, endorse, discount, execute, and dissue
promiassory notes, bills of exnchange, bills of lading, warrants,
debentures, and other negotiable or transferable ‘nstruments.

12. To invest and deal with the moneys of the Company not
immediately required in such shares or upon such securites and




in such manner as may from time to time be determined.

13, To enter 4into any arrangements with any GCovernments o
Authorities er any companies, firms, or persons that may scem
conducive to the attainment of the Company’s objects or any of
them, and to obtain from any such Government, Authority,
company, firm, or person any charters, contracts, decrees,
righta, privlleges, and concessions, and to carxzy out, exercise,
and comply with any such chartexs, contracts, decrees, rights,
privileges, and concessions.

14. To act as agents or brokers and as trustees for any person,
firm, company, and to undertake and perform sub-contracts, and
alsc to act in any of the businesses of the Company through or
by means of agents, brokers, sub-contractors, or others.

15. To subscribe for, purchase or cotharwise acgulie and hold
Shares or other interests in Securities of an other company
having objects altogether or in part similar to those of this
Company or carxying on any business capable of being carried on
80 as directly or indirectly to benefit this Company.

16. To remunerate any pezxson, £irm, or company rendering
services to this Company, elther by cash payment or by the
allotment to him or them of Shares or Securities of the Company
credited as paid up in full or in part or otherwise as may be
thought expedient.

17. To support and supacribe to any charxitable or public object
and to support and subscribe to .ny institution, society, or club
which may be for the benefit of the Company or its Directors or
employees, oOx may be connected with any town or place where the
Company carries on business; to give or award pensions,
annuities, gratuities, and superannuation or other allowances or
benefits or charitable aid and generally to provide advantages,
facilities and services for any persuvns who are or have been
Directors of, or who are or have been employed by, or who are
serving or have served the Company, or any company which 4is a
subsldiazry o¢f the Company or the holding company of the Company
or a fellow subsidiary ¢f the Company or the predecessors in
business of the Company or of any such suabsidiary, holding or
fellow subsidiary company and to the wives, widows, children and
other relatives and dependants of such persons; to make payments
towards insurance; and to set up, establish, support and maintain
suparannuation and other funds or schemes {whether contributory
or non-contributory) for the benefit of aay of such pexsons and
of their wives, widows, children and other =relatives and
dependants; and to set up, establish, support and maintain profit
gharing or share purchase schemes for the benefit of any of the
employees of the Company or of any such subsidiary, holding or
fellow subsidiary company and to lend money to any such employees
or to trustees on their behalf to enable any such purchase
schemes to be established or maintadined.



18. To enter intc partnership or into any arrangement for
sharing profits or to amalgamate with any person, ¢£lrm or
company carrying on or propesing to carry on any businasses
which the Company is authorised teo carry on or any business or
transaction capable of belng conducted so as directly or
indirectly henefit the Company.

19. To promots any other company for the purpose of acguiring
the whole or any part of the businesses oxr propexrty and
undertaking any of the liabilities of <¢his Company, OF of
undertaking any business or operations which may appear Llikely
to assist or benefit this Company or enhance the valwe of any
property or business of thls Company, and to place or guarantee
the placing, underwrite, subscribe for, or otherwise acquire all
or any part of the shares or securities of any such company a8
aforesaid.

20. To sell or otherwise dispose of tha wnole or anv part of the
business or property of the Company, either together or in
purtions for such consideration as the Company may think fit,
ara in particuli~ for shares, debentures, or gecurities of any
company purchasiig the same.

21. To cistribute among the Members of the Company in kind any
property of the Company, and in particular any shares,
debentures, or securities of other companies belonging to this
Company or of which this Company wmay have the power of
disposing.

22. To pay all or any expenses incurred in connection with the
promation, formation and incorporation of the Company, oOr to
contract with sny person, firm or company to pay the same, and
to pay commissions to brokers and others for underwriting,
placing, selling, or guaranteeing the cunscription of any
shares, Debenturces, Debenture Stocks, o other Securities of
this Company.

23, To procure the Company to be registered or recognised in any
part of the world.

24. To do all such other things as may ~: deewed incidental or
conducive to the attainment of the abov. ubjects or any of them.

It 4is hereby expressly declared that each Sur~-Clause of this
Clause shall be construed lndependently of the other Sub-Clause
thereof, and that none uf the objects mentioned in any Sub-
Cclause ghall be deemed to he merxely subsidiary to the objects
mentioned in any other Sub-Clauvse.

D. The liability of the Members is limited.

E. The company’s share capital is £106 divided into
100 shares of £1.00 each.




We, the subscribers to thig memorandum of association wish to be
formed - intc a Company in pursuant to this memorandum ; and wa

agree Lo iake the number of shares shown opposite our respective
names.

—— — AP S A s A A —

NAMES AND }.ODRESSES Numrber of shares taken

OF SUBSCRIBERS by each subscriber

Authorised Signatory one
for and on behalf of

Elx {Nominees) Limited

419/421 High Road

flaxrow Weald, Middlesex

A

R

Authorised Signatory GCne
for and on bkehalf of

Elk Company Secretaries Limited

419/421 High Road

Harrow Weald, Middlesex
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Dated : 12th August 1994

WITNESS to the above Signatures:

EBP‘(E\HELJLJ;\
Jyoti Thakker
419\421 High Read

Harrow Middlesex
HA3 6GEL




