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HAMILTON JET (UK) LIMITED

INDEPENDENT AUDITORS' REPORT TO HAMILTON JET (UK) LIMITED
UNDER SECTION 449 OF THE COMPANIES ACT 2006

We have examined the abbreviated accounts set out on pages 2 to 5, together with the financial statements of
Hamilton Jet (UK) Limited for the year ended 31 March 2016 prepared under section 396 of the Companies
Act 2006.

This report is made solely to the company in accordance with Chapter 10 of Part 15 of the Companies Act
2006. Our work has been undertaken so that we might state to the company those matters we are required to
state to it in a special auditors' report and for no other purpose. To the fullest extent permitted by law, we do
not accept or assume responsibility to anyone other than the company, for our work, for this report, or for the
opinions we have formed.

Respective responsibilities of directors and auditors

The directors are responsible for preparing the abbreviated accounts in accordance with section 444 of the
Companies Act 2006. It is our responsibility to form an independent opinion as to whether the company is
entitled to deliver abbreviated accounts to the Registrar of Companies and whether the abbreviated accounts
have been properly prepared in accordance with the regulations made under that section and to report our
opinion to you.

We conducted our work in accordance with Bulletin 2008/4 issued by the Auditing Practices Board. In
accordance with that Bulletin we have carried out the procedures we consider necessary to confirm, by
reference to the financial statements, that the company is entitled to deliver abbreviated accounts and that the
abbreviated accounts to be delivered are properly prepared.

Opinion

In our opinion the company is entitled to deliver abbreviated accounts prepared in accordance with section
444(3) of the Companies Act 2006, and the abbreviated accounts have been properly prepared in accordance
with the regulations made under that section.

Coee gL G

Hilary Barrett MA FCA CTA (Senior Statutory Auditor)
for and on behalf of Roger Lugg & Co ) L6 é//@
Chartered Accountants
Statutory Auditor 12-14 High Street
Caterham
Surrey

CR3 5UA




HAMILTON JET (UK) LIMITED

ABBREVIATED BALANCE SHEET
AS AT 31 MARCH 2016

Notes

Fixed assets
Tangible assets 2

Current assets
Stocks

Debtors
Cash at bank and in hand

Creditors: amounts falling due within
one year
Net current assets

Total assets less current liabilities

Provisions for liabilities

Capital and reserves
Called up share capital 3
Profit and loss account

Shareholders’ funds

Director

Company Registration No. 02960419

2016 2015
£ £ £
46,884
1,257,364 1,542,141
1,077,557 1,005,113
400,866 293,461
2,735,787 2,840,715
(874,291) (1,074,279)
1,861,496
1,908,380
(18,942)
1,889,438
100,000
1,789,438

1,889,438

55,853

1,766,436

1,822,289

(30,106)

1,792,183

100,000

. 1,682,183

1,792,183




HAMILTON JET (UK) LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS
FOR THE YEAR ENDED 31 MARCH 2016

11

1.2

13

14

1.5

1.6

1.7

1.8

Accounting policies

Accounting convention .
The financial statements are prepared under the historical cost convention and in accordance with the
Financial Reporting Standard for Smaller Entities (effective January 2015).

Compliance with accounting standards
The financial statements are prepared in accordance with applicable United Kingdom Accounting
Standards (United Kingdom Generally Accepted Accounting Practice), which have been applied
consistently (except as otherwise stated).

Turnover

Turnover represents amounts receivable for goods and services net of VAT and trade discounts.
Commissions are recognised as and when a right to consideration for performance is recognised. This
right to consideration is obtained as the company's obligations are fulfilled and measured at fair value.

Tangible fixed assets and depreciation

Tangible fixed assets are stated at cost less depreciation. Depreciation is provided from the month of
purchase with no depreciation being provided in the year of disposal. Depreciation is provided at rates
calculated to write off the cost less estimated residual value of each asset over its expected useful life, as
follows:

Improvements to leasehold premises Over the term of the current lease to 2021
Office equipment straight line over 4 years

Fixtures & fittings straight line over 4 years

Motor vehicles straight line over 4 years

Leasing

Rentals payable under operating leases are charged against income on a straight line basis over the lease
term.

Stock
Stock is valued at the lower of cost and net realisable value.

The 'spares' class of inventories are defined as fungible assets under FRS 18 since they are
indistinguishable from one another and in accordance with Accounting Standards can be aggregated and
valued at average cost. The directors feel that this valuation of stock provides the fairest practicable
approximation to cost. :

The company has a a group-wide policy of writing down slow moving stock items based on the date of the
last movement in stock quantities, assessed on an item-by-item basis. The write-down provided during
the year totalled £172,946 (2015 - £139,253.)

Pensions
The company operates a defined contribution scheme for the benefit of its employees. Contributions
payable are charged to the profit and loss account in the year they are payable.

Deferred taxation
Deferred tax is provided in full in respect of taxation deferred by timing differences between the treatment
of certain items for taxation and accounting purposes. The deferred tax balance has not been discounted.




HAMILTON JET (UK) LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2016

1.9

1.10

Accounting policies

Foreign currency translation

(Continued)

Monetary assets and liabilities denominated in foreign currencies are translated into sterling at the rates of
exchange ruling at the accounting date. Transactions in foreign currencies are recorded at the rate ruling

at the date of the transaction. All differences are taken to profit and loss account.

Group accounts

The financial statements present information about the company as an individual undertaking and not
about its group. The company has not prepared group accounts as it is exempt from the requirement to do
so by section 400 of the Companies Act 2006 as it is a subsidiary undertaking of CWF Hamilton Limited ,
a company incorporated in New Zealand, and is included in the consolidated accounts of that company.

Warranty provision

The company provides for warranty costs, in accordance with FRSSE (effective January 2015), on jets
commissioned in vessels based on the location of the vessel and previous experience.

Fixed assets

Cost

At 1 April 2015
Additions

At 31 March 2016
Depreciation

At 1 April 2015
Charge for the year
At 31 March 2016

Net book value
At 31 March 2016

At 31 March 2015

Share capital

Aliotted, called up and fully paid
100,000 Ordinary shares of £1 each

Tangible assets

2016

100,000

£

157,419
11,366

168,785

101,566
20,335

121,901

46,884

55,853

2015

m

100,000




HAMILTON JET (UK) LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2016

4 Uitimate parent company

The directors consider the company's ultimate parent company to be CWF Hamilton & Co. Limited, a
company incorporated in New Zealand. Group accounts are available from CWF Hamilton & Co. Limited,
PO Box 709, Lunns Road, Christchurch, New Zealand.




