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COLUMBUS TELECOM LIMITED REGISTERED NUMBER:02957728

'BALANCE SHEET
AS AT 31 MARCH 2018

2018 o 2017 -

“Note : B 4 S
Fixed assets. ‘ A '
Tangible assets ' 4 2,154 5,562
Current assets ' o : , ' : :
Stocks ' ) 5 500 - : 500
Debtors: amounts falllng due within one year 6 81,674 o 106,279 -
Cash at bank and in hand : " 84,568 ‘ 68,825
166,742 ' 175,604
Creditors: amounts falling due within one v L : .
year 7 (167,483) (97,034)-
Net current (liabilities)/assets - C o ' S (741) 78570
' Netassets - o o 1,413 84,132
Capital and reserves ‘
Called up share capital 8 ' 100 o 100
.. Profit and loss account o 14,313 ’ 84,032
Total equity - o 143 . 84,132

The directors consider that the company is entitled to exemption from audit under section 477 of the- Companlas
Act 2006 and members have not required the company to obtaln an audit for the year in question in accordance
with section 476 of Companies Act 2006. .

- The directors acknowledge their responsibilities for complying with the requirements of the Companies Act 2006
with respect to accountmg records and the preparation of financial statements

The financial statements have been prepared and delivered in accordance with the provisions applicable to
companies subject to the small companies' regime within Part 15 of the Companies Act 20086 and in accordance
with Section 1A of Financial Reporting Standard 102 The Financial Repomng Standard applicable in the UK and
Republic of Ireland.

The company has opted not to file the proﬂt and loss account in accordance with provisions appltcable to
companies subject to the small companles regime. . ~

The financial statements were approved and authorised for issue by the board and were signed on its behatf by:

A Abbas
~ Director
Date:




COLUMBUS TELECOM LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2018

1.

General information

" Columbus Telecom lelted is a private company limited by shares mcorporated in England. its registered

office is 16 Great Queen Street Covent Garden London, WCZB 5AH

The fi nanmal statements are presented in Sterling (£).

Accounting policies

2.1

Basis of preparation of financial statements

The financial statements have been prepared under the historical cost convention and in accordance
with Section 1A of Financial Reporting Standard 102, the Financial Reporting Standard applicable in-

- the United Kingdom and the Republic of Ireland ’('FRS 102') and the Companies Act 2006.

2.2

23

The following principal accounting policies have been applied:
Going concern '

After making enquiries, the directors have a reasonable expectation that the company has adequate
resources to continue in operational existence and meet its liabilities as they fall due for the
foreseeable future, being a period of at least twelve months from the date these financial statements
were approved. Accordmgly they continue to adopt the going concern basis in preparing the financial-
statements

Revenue

Reverue is recognised to the extent that it.is probable that the economic benefits will flow to the
company and the revenue can be reliably measured. Revenue is measured as the fair value of the

* consideration received or.receivable, excluding discounts, rebates, value added tax and other sales

24

taxes. The following criteria must also be met before revenue is recognised:

“ Rendering of services

Revenue from a contract to provide services is recognised in the period in which the services are
provided in accordance with the stage of completlon of the contract when all of the following
conditions are satisfied:

) the amount of revenue can be measured reliably;

. it is probable that the company will receive the consideration due under the contract;
. ‘the stage of completlon of the contract at the end of the reportlng perlod can be measured
reliably; and :

s the costs incurred and the costs to complete the contract can be me_asured reliably.
Tangible fixed assets -

Tangible fixed assets under the cost model are stated at historical cost less accumulated
depreciation and any. accumulated impairment losses. Historical cost includes expenditure that is
directly attributable to bringing the asset to the location and condition necessary for it to be capable of

operating in the manner mtended by management.




COLUMBUS TELECOM LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2018

2,

Accounting 'policies (continued)

2 4 Tanglble fixed assets (contlnued)

Deprecnatlon is charged so as to allocate the cost of assets less thelr residual value over their
estimated useful lives, using the straight-line method. o

Depreciation is proylded on the following basis:

Fixtures & fittings © - 20% straight line
Computer equipment - 33% straight line

The assets' residual values, useful lives and depreciation methods are reviewed, and adjusted

_ prospectively if approprlate or if there is an indication of a significant change snnce the last reportmg

date.

. Gains and losses on disposals are determlned by comparlng the proceeds w1th the carrying amount
- and are recognlsed in the profit and loss account.

2.5

Stocks

Stocks are stated at the Iower of cost and net real:sable value being the estimated selling pnce less

. costs to complete and sell. Cost is based on the cost of purchase.

2.6

27

-

Cash

: Cash is represented by cash in hand and deposits with financial institution\s repayéble without‘pe'nalty
on notice of not more than 24 hours.

Financial instruments
The company has elected to apply Sections 11 and 12 of FRS 102 in respect of ﬁnancial instruments.

Financial assets and financial liabilities are recognised when the company becomes party to the '
contractual provisions of the instrument.

Fmancual liabilities and equity mstruments are classn‘ ed accordmg to the substance of the contractual
arrangements entered into. An equity instrument is any contract that evidences a residual interest in »
the assets of the company after deducting all of its liabilities. :

The company's pqucnes for its major classes of ﬁnanclal assets and financial Ilabllltles are set out
below. .

Financial assets

Basic financial assets, inciuding trade and other debtors and cash and bank balances, are initially
recognised at transaction price, unless the arrangement constitutes a financing transaction, where
the transaction is measured at the present value of the future receipts discounted at a market rate of
interest for a similar debt instrument. Financing transactions are those in which payment is deferred
beyond normal business terms oris f nanced at a rate of interest that is not a market rate.

Such assets are subsequently carried at amortised cost using the effective interest method, Iess any
|mpalrment




COLUMBUS TELECOMLIMITED ~ - -

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2018

2.

27

Accounting policies (continued)

Financial instruments (cohtinued)
Financial Ilabllltles

Basuc financial liabilities, mcludmg trade and other creditors ‘and loans from fellow group compames
are initially recognised at transaction price.

Debt instruments are subsequently carried at amortised cost, u'sing the effective interest rate method.

Impairment of financial assets

~ Financial assets measured at cost and amortised cost are assessed at the end of each reporting

period for objective. evidence of impairment. If objective evidence of tmpalrment |s found, an
impairment loss is recognlsed in the profit and loss account.

For financial assets measured at cost less impairment, the irhpairment loss is measured as the
difference between the asset's carrying amount and the best estimate of the amount the company

- would receive for the asset if it were to be sold at the reportlng date.

For fi nanC|aI assets measured at amortlsed cost, the lmpalrment Ioss is measured as the drﬂ‘erence
between the asset's carrying amount-and the present value of estimated cash flows discounted at the

- asset's original effective interest rate. If the financial asset has a variable interest rate, the discount

rate for measuring any impairment loss is the current effectlve interest rate determined under the
contract. . :

i

If there is a decrease in the impairment loss arising from an event occurrmg after the impairment was
recognised, the impairment is reversed. The reversal is such that the current carrying amount does
not exceed what the carrying amount would have been had the impairment not prevuously been

_recognised. The impairment reversal |s recognlsed in prof it or loss.

4 Derecognmon of financial assets and financial liabilities

Financial assets are derecognised when (a) the contractual rights to the cash flows from the asset
expire or are settled, or (b) substantially all the risks and rewards of the ownership of the asset are.
transferred to another party or (c) despite having retained some significant risks and rewards of-
ownership, control of the asset has been transferred to another party who has the practical ability to

-unilaterally sell the asset to an unrelated third party without imposing additional restrlctlons

“ Financial liabilities are derecognised when the liability is extmguushed that is when the contractual '

28

obligation is dlscharged cancelled or expires.

Offsettmg of fi nanmal assets and fmanclal liabilities

Financial assets and liabilities are offset and the net amount reported in the balance sheet when

there is an enforceable right to set off the recognised amounts and there is an intention to settle on a
net basis or to realise the asset and settle the liability simultaneously.

Finance costs

Finance costs are charged to the profit and loss account over the term of the debt.




COLUMBUS TELECOM LIMITED

- NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2018

2. -Accounting policies' (continued)
2.9 Operating leases: the company as Iessee ‘

‘Rentals paid under operating Ieases are charged to the profit and loss account on a stralght line
basis over the Iease term.

2.10 Pensions
Defined contribution pension plan

The company operates a defined contribution pIan'for its employees. A defined contribution plan is a
pension plan under which the company pays fixed contributions into a separate entity. Once the
contributions have been paid the company has no further payment obligations.

' The contributions are recognised as an expense in the profit and Ioss account when they fall due.
Amounts not paid are shown in accruals as a liability in the balance sheet. The assets of the plan are
held separately from the company in independently administered funds.

2.1 Interest income -
Interest income is recognised in the profit and loss account using the effective interest method.
2.12 Taxation

- The tax expense-for the year comprises current and deferred tax. Tax is recognised in the profit and
loss account, except that a charge attributable to an item of income and expense recognised as other
comprehensive income or -to an item recognised directly in eqwty is also recognised in other
comprehensrve income or directly in equity respectively. .

Current tax is the amount of income tax payable in respect of taxable profit for the year or prior years.

. The current income tax. charge is calculated on the basis of tax rates and Iaws that have been
~ enacted or substantively enacted by the balance sheet date in the countries where the company
operates and generates income.

Deferred tax arises from timing differences that are differences between taxable profits and total
comprehensive income as stated in the financial statements. These timing differences arise from the
inclusion of income and expenses in tax assessments in penods different from those in which they
are recognised in the fi nancral statements. )

Deferred tax balances are recognised in respect of all timing differences that have originated but not )
reversed by the balance sheet date, except that:

. The recognition of deferred tax assets is limited to the extent that it is probable that they will be
recovered against the reversal of deferred tax liabilities or other future taxable profits; and

¢ Any deferred tax balances are reversed if and when all condltlons for retaining associated tax
allowances have been met.

- Deferred tax balances are not recognised in respect of permanent differences. Deferred tax is
determined using tax rates and laws that have been enacted or substantively enacted by the balance _
sheet date. : ‘




COLUMBUS TELECOM LIMITED -

NOTES TO THE FINANCIAL STATEMENTS-

FOR THE YEAR ENDED 31 MARCH 2018

3.

Employees

The average monthly number of_employees, including directors, during the year was 6 (2017 - 6).

Tangible fiied asseté

Cost
At 1 April 2017

. Additions

.At 31 March 2018

Depreciation = .
At 1 April 2017 .
Charge for the year

At 31 March 2018

Net book value

At 31 March 2018

At 31 March 2017 .
‘Stocks

Finished goods and goods for fesale

Debtors

Trade debtors
Other debtors

Other fixed
assets
£

- 85,438
1,806

87,244

‘79,876
5,214 .

85,090

2,154

5,562

2018 12017

500 500

2018 . 2017
£ £

22,527 - 22,873
59,147 83,406

81,674 106,279




COLUMBUS TELECOM LIMITED

NOTES TO THE FINANCIAL STATEMENTS -
- FOR THE YEAR ENDED 31 MARCH 2018

7. Creditors: Amounts falling due within one year -

. -

© 2018 12017

: S £ , £ .
Trade creditors - - ' A 88,869 < 24,374
Corporation tax - ' S 4 : . 5,256
Other taxation and social security - ‘ 24311 26,973

Other creditors . I . 54303 - 40431 .

167,483 97,034

8. _Share c_apital ,

2018 : 2017

. L ‘ £ B
Authorised, allotted, called up and fully paid . .

100 (2017 - 100) Ordinary shares of £1.00 each : ' 100 - 100

9. Commitments under-operating leases

- At 31 March 2018 the company.had future minimum lease payments under non-cancellable operating
Ieases as follows: ‘ . . .

2018 2017 °

. - £ ‘ £
Later than 1 year and not later than 5 years ‘ : ‘ 11,773 35,318

10. ' Related party transactions

The compa'ny has taken advantage of the exémpﬁon contained in FRS 102 section 33 “Related Party
Disclosures" from disclosing transactions with entities which are a wholly owned part of the group.

11.-  Ultimate parent undertakinvg and controlling party

The company's immediate and ultimate parent undertaking .is Doubletide Limited, a company incorporated
in‘ England. Group financial statements are not preparedt The ultimate controlling party is A Abbas.




