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ABBEY NATIONAL UK INVESTMENTS - 02957569

REPORT OF THE DIRECTORS

The Directors submit their report together with the audited financial statements for the year ended 31 December 2019.

This Report of the Directors has been prepared in accordance with the provisions applicable to companies entitled to the small companies exemptions
under sections 415A (1) & (2) of the Companies Act 2006. The Company is also exempt from preparing a Strategic Report in accordance with Section
414B of the Companies Act 2006. .

Principal activity and review of the year

Abbey National UK Investments (the “Company”) has not traded during the year. It is the Directors intention to make this Company dormant by the end
of 2021.

Results and dividends
The profit for the year after taxation amounted to £nil (2018: £23).

The Company paid an interim dividend for the year of £nil (2018: £193,136). The Directors do not recommend the payment of a final dividend (2018:
£nil).

Brexit and LIBOR transition

The process for the UK leaving the EU impacts the economic, legal and regulatory environment for our customers and across the financial services
industry. In addition, the use of LIBOR, which is expected to cease in 2021, and its transition to (near) Risk Free Reference Rates (RFR) is also a
significant issue across the industry. The Company’s ultimate UK parent, Santander UK Group Holdings plc has put in place appropriate plans to address
the potential risks as it affects group of companies (the Santander UK Group) and will update and implement in this Company as necessary.

Impact of Covid-19

The Directors do not expect this to have impact on the operations of the Company. The Company is monitoring the impact of the COVID-19 outbreak on
its financial performance.

The Company is part of the Santander UK Group, which has implemented precautionary measures and protocols based on recommendations from official
health authorities, such as the World Health Organization (WHO) and Public Health England. Further such measures may need to be implemented in
future, as the situation is complex and is still changing rapidly.

Given the fluidity of the situation, the Company cannot quantify the magnitude and duration of the impact of the COVID-19 outbreak at this time,
although there may well be a negative impact on our 2020 financial results. However, the Company does not anticipate any significant change to the
carrying value of its assets and liabilities at the reporting date. The Company will continue to monitor and assess its business operations.

Post balance sheet events

No adjusting or significant non-adjusting events, besides the aforementioned impact of Covid-19, have occurred between the 31 December 2019 and the
date of authorisation of the financial statements.

Directors

The Directors who served throughout the year and to the date of this report (except as noted) were as follows:

AR Honey (resigned 15 April 2020)
CJ Wise (appointed 16 April 2020)
RJ Morrison

Statement of directors' responsibilities in respect of the financial statements
The Directors are responsible for preparing the Annual Report and the financial statements in accordance with applicable law and regulation.

Company law requires the Directors to prepare financial statements for each financial year. Under that law the Directors have prepared the financial
statements in accordance with International Financial Reporting Standards (IFRSs) as adopted by the European Union. Under company law the Directors
must not approve the financial statements unless they are satisfied that they give a true and fair view of the state of affairs of the Company and of the
profit or loss of the Company for that period. In preparing the financial statements, the Directors are required to:

. select suitable accounting policies and then apply them consistently;

e  state whether applicable IFRSs as adopted by the European Union have been followed, subject to any material departures disclosed and
explained in the financial statements;

. make judgements and accounting estimates that are reasonable and prudent; and

. prepare the financial statements on the going concern basis unless it is inappropriate to presume that the Company will continue in
business.

The Directors are also responsible for safeguarding the assets of the Company and hence for taking reasonable steps for the prevention and detection of
fraud and other irregularities.

The Directors are responsible for keeping adequate accounting records that are sufficient to show and explain the Company's transactions and disclose
with reasonable accuracy at any time the financial position of the Company and enable them to ensure that the financial statements comply with the
Companies Act 2006.



ABBEY NATIONAL UK INVESTMENTS - 02957569

REPORT OF THE DIRECTORS (continued)

Statement of Going Concern and Financial management

The financial position of the Company, its cash flows, liquidity position and borrowing facilities are set out in the financial statements. In addition, notes 2
and 10 to the financial statements include the Company’s objectives, policies and processes for managing its capital; its financial risk management
objectives and its exposures to credit risk, liquidity risk and market risk.

The Company has adequate financial resources. As a consequence, the Directors believe that the Company is well placed to manage its business risks
successfully despite the current uncertain economic outlook.

The Directors have a reasonable expectation that the Company has adequate resources to continue in operational existence for at least the period of 12

months from the date the financial statements are authorised for issue. Accordingly, they continue to adopt the going concern basis of accounting in

preparing the annual report and financial statements.

Qualifying third party indemnities

Enhanced indemnities are provided to the Directors of the Company by Santander UK Group Holdings plc against liabilities and associated costs which

they could incur in the course of their duties to the Company. All of the indemnities remain in force during the financial year and as at the date of

approval of this Report and Financial Statements. A copy of each of the indemnities is kept at the registered office address of Santander UK Group

Holdings plc.

Statement of disclosure of information to auditors

Each of the Directors as at the date of approval of this report has confirmed that:

¢ so far as the Director is aware, there is no relevant audit information of which the Company's auditors are unaware; and

¢ the Director has taken all steps that he/she ought to have taken as a Director to make himself/herself aware of any relevant audit information and to
establish that the Company's auditors are aware of that information.

This confirmation is given and should be interpreted in accordance with the provisions of s418 of the Companies Act 2006.

Independent Auditors

In accordance with Sections 485 and 487 of the Companies Act 2006, PricewaterhouseCoopers LLP are re-appointed as auditors of the Company.

By order of the Board

C Samuels

Santander Secretariat Services Limited, Secretary

3 June 2020
Registered Office: 2 Triton Square, Regent’s Place, London, NW1 3AN



INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF ABBEY
NATIONAL UK INVESTMENTS

Report on the audit of the financial statements

Opinion

In our opinion, Abbey National UK Investments’ financial statements:

e  give atrue and fair view of the state of the company’s affairs as at 31 December 2019 and of its result and cash flows for the year then
ended;

e have been properly prepared in accordance with International Financial Reporting Standards (IFRSs) as adopted by the European Union;
and

e have been prepared in accordance with the requirements of the Companies Act 2006.

We have audited the financial statements, included within the Annual Report and Financial Statements (the “Annual Report”), which comprise: the
balance sheet as at 31 December 2019; the statement of comprehensive income, the cash flow statement, the statement of changes in equity for the year
then ended; and the notes to the financial statements, which include a description of the significant accounting policies.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (“ISAs (UK)”) and applicable law. Our responsibilities under ISAs
(UK) are further described in the Auditors’ responsibilities for the audit of the financial statements section of our report. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Independence

We remained independent of the company in accordance with the ethical requirements that are relevant to our audit of the financial statements in the UK,
which includes the FRC’s Ethical Standard, and we have fulfilled our other ethical responsibilities in accordance with these requirements.

Conclusions relating to going concern

We have nothing to report in respect of the following matters in relation to which ISAs (UK) require us to report to you where:

e the directors’ use of the going concern basis of accounting in the preparation of the financial statements is not appropriate; or

. the directors have not disclosed in the financial statements any identified material uncertainties that may cast significant doubt about the
company’s ability to continue to adopt the going concern basis of accounting for a period of at least twelve months from the date when
the financial statements are authorised for issue.

However, because not all future events or conditions can be predicted, this statement is not a guarantee as to the company’s ability to continue as a going
concern.

Reporting on other information

The other information comprises all of the information in the Annual Report other than the financial statements and our auditors’ report thereon. The
directors are responsible for the other information. Our opinion on the financial statements does not cover the other information and, accordingly, we do
not express an audit opinion or, except to the extent otherwise explicitly stated in this report, any form of assurance thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing so, consider whether the other

information is materially inconsistent with the financial statements or our knowledge obtained in the audit, or otherwise appears to be materially misstated.

If we identify an apparent material inconsistency or material misstatement, we are required to perform procedures to conclude whether there is a material
misstatement of the financial statements or a material misstatement of the other information. If, based on the work we have performed, we conclude that
there is a material misstatement of this other information, we are required to report that fact. We have nothing to report based on these responsibilities.

With respect to the Report of the Directors, we also considered whether the disclosures required by the UK Companies Act 2006 have been included.

Based on the responsibilities described above and our work undertaken in the course of the audit, ISAs (UK) require us also to report certain opinions and
matters as described below.
Report of the Directors

In our opinion, based on the work undertaken in the course of the audit, the information given in the Report of the Directors for the year ended 31
December 2019 is consistent with the financial statements and has been prepared in accordance with applicable legal requirements.

In light of the knowledge and understanding of the company and its environment obtained in the course of the audit, we did not identify any material
misstatements in the Report of the Directors.



INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF ABBEY
NATIONAL UK INVESTMENTS (CONTINUED)

Responsibilities for the financial statements and the audit

Responsibilities of the directors for the financial statements

As explained more fully in the Statement of Directors’ Responsibilities in respect of the financial statements set out on page 1, the directors are
responsible for the preparation of the financial statements in accordance with the applicable framework and for being satisfied that they give a true and fair
view. The directors are also responsible for such internal control as they determine is necessary to enable the preparation of financial statements that are
free from material misstatement, whether due to fraud or error. )

In preparing the financial statements, the directors are responsible for assessing the company’s ability to continue as a going concern, disclosing as
applicable, matters related to going concern and using the going concern basis of accounting unless the directors either intend to liquidate the company or
to cease operations, or have no realistic alternative but to do so.

Auditors’ responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material misstatement, whether due to
fraud or error, and to issue an auditors’ report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with [SAs (UK) will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

A further description of our responsibilities for the audit of the financial statements is located on the FRC’s website at:
www.frc.org.uk/auditorsresponsibilities. This description forms part of our auditors’ report.

Use of this report

This report, including the opinions, has been prepared for and only for the company’s members as a body in accordance with Chapter 3 of Part 16 of the
Companies Act 2006 and for no other purpose. We do not, in giving these opinions, accept or assume responsibility for any other purpose or to any other
person to whom this report is shown or into whose hands it may come save where expressly agreed by our prior consent in writing.

Other required reporting

Companies Act 2006 exception reporting
Under the Companies Act 2006 we are required to report to you if, in our opinion:

. we have not received all the information and explanations we require for our audit; or

e  adequate accounting records have not been kept by the company, or returns adequate for our audit have not been received from branches
not visited by us; or

. certain disclosures of directors’ remuncratlon specified by law are not made; or

. the financial statements are not in agreement with the accounting records and returns.

We have no exceptions to report arising from this responsibility.

Entitlement to exemptions

Under the Companies Act 2006 we are required to report to you if, in our opinion, the directors were not entitled to take advantage of the small companies
exemption from preparing a strategic report. We have no exceptions to report arising from this responsibility.

Emma Edelshain (Senior Statutory Auditor)

for and on behalf of PricewaterhouseCoopers LLP
Chartered Accountants and Statutory Auditors
London

3 June 2020



ABBEY NATIONAL UK INVESTMENTS - 02957569

STATEMENT OF COMPREHENSIVE INCOME

For the years ended 31 December

2019 2018
Discontinued operations Note £ £
Interest income 4 - 28
Profit before tax ' - 28
Tax 5 - (&)
Profit after tax for the year - 23
The Company has no comprehensive income or expenses attributable to the equity holders for the current year (2018: £23 profit).
The accompanying notes form an integral part of the financial statements.
STATEMENT OF CHANGES IN EQUITY
For the years ended 31 December
Retained Total
Share capital earnings equity
£ £ £
Balance as at | January 2018 10,548 193,975 204,523
Total comprehensive income for the year - 23 23
Dividend paid - (193,136) (193,136)
Balance as at 31 December 2018 10,548 862 11,410
Balance as at 1 January 2019 10,548 862 11,410
Total comprehensive income for the year - - -
Balance as at 31 December 2019 . 10,548 862 11,410
The accompanying notes form an integral part of the financial statements.
For the years ended 31 December
2019 2018
Note £ £
Net cash used in operating activities 8 - (19,253)
Financing activities
Dividend paid - (193,136)
Net cash used in financing activities - (193,136)
Net decrease in cash and cash equivalents - (212,389)
Cash and cash equivalents at beginning of the year 13,185 225,574
Cash and cash equivalents at end of the year 8 13,185 13,185

The accompanying notes form an integral part of the financial statements.



ABBEY NATIONAL UK INVESTMENTS - 02957569

BALANCE SHEET

As at 31 December

2019 2018

Note £ £
Current assets
Cash and cash equivalents . 8 13,185 13,185
Total current assets 13,185 13,185
Total assets 13,185 13,185
Current liabilities
Trade and other payables 6 (1,775) (1,775)
Total current liabilities (1,775) (1,775)
Total liabilities (1,775) (1,775)
Net assets 11,410 11,410
Equity
Share capital ) 7 - 10,548 10,548
Retained earnings 862 862
Total equity 11,410 11,410

The accompanying notes form an integral part of the financial statements.

The financial statements have been prepared in accordance with the special provisions relating to the small companies regime and the directors make this
statement in accordance with section 414(3) of the Companies Act 2006.

The financial statements on pages 5 to 10 were approved by the board of directors, authorised for issue and signed on its behalf by:

RJ Morrison
Director
3 June 2020



ABBEY NATIONAL UK INVESTMENTS - 02957569

NOTES TO THE FINANCIAL STATEMENTS
For the year ended 31 December 2019

1. ACCOUNTING POLICIES

Abbey National UK Investments is an unlimited private company with shares, incorporated and domiciled in England and Wales. The regnstered
office is 2 Triton Square, Regent’s Place, London, NW1 3AN.

The principal accounting policies adopted in the presentation of the financial statements are set out below. These policies have been consistently
applied to all years presented, unless otherwise stated.

Basis of preparation

The Financial Statements have been prepared in accordance with International Financial Reporting Standards (IFRS) and interpretations issued by the
IFRS Interpretations Committee (IFRS IC) adopted by the European Union and the Companies Act 2006 applicable to companies reporting under
IFRS.

The financial statements have been prepared under the historical cost convention and on a going concern basis as disclosed in the Directors’ statement
of going concemn set out in the Report of the Directors.

The financial statements are measured using the currency that best reflects the economic substance of the underlying events and circumstances
relevant to the Company (the functional currency). The financial statements are presented in Pound Sterling, which is the functional currency of the
Company.

Future accounting developments

At 31 December 2019, there were no significant new or revised standards and interpretations, and amendments, which had been issued but which are
not yet effective for the Company.

Recent accounting developments
On | January 2019, the Company adopted IFRS 16 ‘Leases’ (IFRS 16). The accounting policy has had no significant impact upon the Company.
Revenue recognition

Interest income on financial assets that are classified as financial assets measured at amortised cost and interest expense on financial liabilities measured at
amortised cost is determined using the effective interest rate method. The effective interest rate is the rate that exactly discounts the estimated future cash
payments or receipts over the expected life of the instrument or, when appropriate, a shorter period, to the gross carrying amount of the financial asset or
amortised cost of the financial liability. When calculating the effective interest rate, the future cash flows are estimated after considering all the contractual
terms of the instrument excluding expected credit losses. The calculation includes all amounts paid or received by the Company that are an integral part of
the overall return, direct incremental transaction costs related to the acquisition, issue or disposal of a financial instrument and all other premiums or
discounts.

Income taxes, including current and deferred income taxes

Income tax payable on profits, based on the applicable tax law in each jurisdiction is recognised as an expense in the period in which profits arise. The
tax effects of income tax losses available to carry forward are recognised as an asset when it is probable that future taxable profits will be available,
against which these losses can be utilised.

Deferred income tax is provided in full, using the liability method, on temporary differences arising between the tax bases of assets and liabilities and
their carrying amounts in the financial statements. Currently enacted tax rates are used in the determination of deferred income tax.

Deferred and current tax assets and liabilities are only offset when they arise in the same tax reporting group and where there is both the legal right
and the intention to settle on a net basis or to realise the asset and settle the liability simultaneously.

Cash and cash equivalents

Cash and cash equivalents comprise any balances with less than three months maturity from the date of acquisition, including cash and non-restricted
balances with central banks, treasury bills and other eligible bills, loans and advances to banks, amounts due from group companies, short term
investments in securities and bank overdrafts repayable on demand.

Financial Instruments

a) Initial recognition and measurement

Financial assets and liabilities are initially recognised when the Company becomes a party to the contractual terms of the instrument. The Company
determines the classification of its financial assets and liabilities at initial recognition and measures a financial asset or financial liability at its fair
value plus or minus, in the case of a financial asset or financial liability not at FVTPL, transaction costs that are incremental and directly attributable
to the acquisition or issue of the financial asset or financial liability. Transaction costs of financial assets and financial liabilities carried at FVTPL are
expensed in profit or loss.
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ABBEY NATIONAL UK INVESTMENTS - 02957569

NOTES TO THE FINANCIAL STATEMENTS (continued)
For the year ended 31 December 2019

1. ACCOUNTING POLICIES (continued)

Financial Instruments (continued) R

b) Financial assets and liabilities

Classification and subsequent measurement

From 1 January 2018, the Company has applied [FRS 9 Financial Instruments and classifies its financial assets in the measurement categories of

amortised cost.

All financial assets and financial liabilities are measured at amortised cost.

Dividends
Dividends on ordinary shares are recognised in equity in the period in which they are declared and approved.
Share capital

Incremental external costs directly attributable to the issue of new shares, other than on a business combination, are deducted from equity net of any
related income taxes.

Critical accounting judgements and key sources of estimation uncertainty

There are no critical judgements that the directors have made in the process of applying the Company’s accounting policies that have significant
effect on the amounts recognised in financial statements. There are no key assumptions concerning the future, and other key sources of estimation
uncertainty at the balance sheet date, that have a significant risk of causing a material adjustment to the carrying amounts of assets and liabilities
within the next financial year.

2. FINANCIAL RISK MANAGEMENT

As a result of its normal business activities, the Company is exposed to a variety of risks, the most significant of which are credit risk, liquidity risk
and market risk. The Company manages its risk in line with the central risk management function of Santander UK Group Holdings plc (the
Santander UK Group). Santander UK Group’s Risk Framework ensures that risk is managed and controlled on behalf of shareholders, customers,
depositors, employees and the Santander UK Group’s regulators.

Effective and efficient risk governance and oversight provide management with assurance that the Santander UK Group’s business activities will not
be adversely impacted by risks that could have been reasonably foreseen. This in turn reduces the uncertainty of achieving the Santander UK Group’s
strategic objectives.

Authority flows from the Santander UK Group Board to the Chief Executive Officer and from him to specific individuals. Formal standing
committees are maintained for effective management of oversight. Their authority is derived from the person they are intended to assist. Further
information can be found in the Santander UK Group Holdings plc annual report which does not form part of this report.

Credit risk

Credit risk is the risk that counterparties will not meet their financial obligations and may result in the Company losing the principal amount lent, the
interest accrued and any unrealised gains, less any security held. It occurs in intercompany assets held by the Company.

Maximum exposure to credit risk without taking into account collateral or credit enhancements amounts £13,185 (2018: £13,185). As at 31 December
2019 there were no assets that were either past due or impaired (2018: £nil).

Liquidity risk

Liquidity risk is the potential that, although remaining solvent, the Company does not have sufficient liquid financial resources to enable it to meet its
obligations as they fall due or can secure them only at excessive cost. '

The Company manages liquidity risk by maintaining sufficient liquid resources to ensure it can meet its obligations as they fall due.

Maturities of financial liabilities can be found in note 6 to the financial statements.

Market risk

Market risk is the potential for loss of income or decrease in the value of net assets caused by movements in the levels and prices of financial

instruments. The majority of market risk arises as result of interest rates. The Company’s income is exposed to movements in the LIBOR interest rate
charged on loans and receivables relating to amounts due by group companies.

Sensitivity analysis

There is no impact in the 2019 profit before tax from a 50 basis points adverse or favourable movement in interest rates. A 50 basis point
adverse/favourable movement in interest rates would have resulted in a fall/increase in profit before tax of £25 in the 2018 profit before tax.
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NOTES TO THE FINANCIAL STATEMENTS (continued)
For the year ended 31 December 2019

3. RESULT FROM OPERATIONS

No Directors were remunerated for their services to the Company. Directors’ emoluments are borne by Santander UK Group Holdings plc. The
Directors’ services to the Company are an incidental part of their duties. No emoluments were paid by the Company to the Directors during the year
(2018: £nil).

The Company had no employees in the current or previous financial year.

The statutory audit fee for the current year was £5,665 (2018: £5,500), this was paid on the Company’s behalf by its UK parent company, Santander
Equity Investments Limited, in accordance with Company policy and no recharge has been made.

4. INTEREST INCOME

2019 2018
£ £
Interest from group companies - 28
5. TAX

2019 2018
£ £

Current tax:
UK corporation tax for the year . - 5
Tax charge for the year - 5

UK corporation tax is calculated at 19.00% (2018: 19.00%) of the estimated assessable profits for the year.

The Finance Act 2016 introduced a reduction in the UK corporation tax rate to 17.00% from 1 April 2020, however, this rate deduction was reversed
in the UK Budget in March 2020. As a result, the UK corporation tax rate is expected to remain at 19.00%.

The tax on the Company's profit before tax is equal to (2018: equal to) the theoretical amount that would arise using the basic tax rate of the Company
as follows:

2019 2018
£ £
Profit before tax: - 28
Tax calculated at a tax rate of 19.00% (2018: 19.00%) - 5
Tax charge for the year - 5
6. TRADE AND OTHER PAYABLES
2019 2018
£ £
Amounts due to group companies ' 1,573 1,573
Amounts due to group companies — group relief 202 202
) 1,775 1,775
The Directors consider that the carrying amount of payables approximates to their fair value.
The amounts due to group companies are non-interest bearing and repayable on demand.
7. SHARE CAPITAL
2019 2018
£ £
Issued and fully paid: .
784 (2018: 784) ordinary shares of €0.1524 each . 100 100
10,448 (2018: 10,448) ordinary shares of £1 each 10,448 10,448
Total ordinary shares 10,548 10,548
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NOTES TO THE FINANCIAL STATEMENTS (continued)

For the year ended 31 December 2019

8. CASH FLOW STATEMENT

2019 2018

Profit after tax for the year -

Add back tax charge ) -

Profit before tax . -

Changes in operating assets and liabilities:

Change in payables - (19,281)

Net cash used in operating activities - (19,253)

Where tax liabilities have been group relieved, they are accounted for-as operating payab‘les.

The Directors consider that the carrying amount of cash and cash equivalents approximates to their fair value.

9. RELATED PARTY TRANSACTIONS

Trading transactions
The trading transactions with related parties relate to interest received and paid on amounts due by and due to related group entities.

Related party transactions at balance sheet date are as follows:

Amounts owed by Amounts owed to related

Income . .

related parties parties

2019 2018 2019 2018 2019 2018
£ £ £ £ £ £
Ultimate UK parent company - 28 - - ' - -
Fellow subsidiaries - - - - - 1,775 1,775
- 28 - - 1,775 1,775

There were no related party transactions during the year or the prior year, or existing at the balance sheet date, with the Company’s key management
personnel. ’

10. CAPITAL MANAGEMENT AND RESOURCES

The Company’s ultimate UK parent, Santander UK Group Holdings plc (the Santander UK Group) adopts a centralised capital management approach,
based on an assessment of both regulatory requirements and the economic capital impacts of businesses in the Santander UK Group. The Company
has no non-centralised process for managing its own capital. Disclosures relating to the Santander UK Group’s capital management can be found in
the Santander UK Group Holdings plc annual report and financial statements.

Capital held by the Company and managed centrally as part of the Santander UK Group, comprises share capital and reserves which can be found in
the Balance Sheet on page 6.

11. PARENT UNDERTAKING AND CONTROLLING PARTY

The Company’s immediate parent company is Santander Equity Investments Limited, a company registered in England and Wales. The Company’s
ultimate parent undertaking and controlling party is Banco Santander SA, a company registered in Spain. Banco Santander SA is the parent
undertaking of the largest group of undertakings for which group Financial Statements are drawn up and of which the Company is a member.
Santander UK Group Holdings plc is the parent undertaking of the smallest group of undertakings for which the group Financial Statements are drawn
up and of which the Company is a member.

Copies of all sets of group Financial Statements, which include the results of the Company, are available from Santander Secretariat Services,
Santander UK plc, 2 Triton Square, Regent’s Place, London NW1 3AN.

12. POST BALANCE SHEET EVENTS

The Company is monitoring the impact of the COVID-19 outbreak on the financial performance of the Company. The Company is part of the Santander
UK Group, which has implemented precautionary measures and protocols based on recommendations from official health authorities, such as the World
Health Organization (WHO) and Public Health England. Further such measures may need to be implemented in future, as the situation is complex and is
still changing rapidly.

Given the fluidity of the situation, the Company cannot quantify the magnitude and duration of the impact of the COVID-19 outbreak at this time,
although there may well be a negative impact on our 2020 financial results. However, the Company does not anticipate any significant change to the
carrying value of its assets and liabilities at the reporting date. The Company will continue to monitor and assess its business operations.

This is a non-adjusting post balance sheet event.



