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MIRAGE FILMS LIMITED

ABBREVIATED BALANCE SHEET
31 AUGUST 1598

31.8.¢98 31.8.97
Notes £ £
FIXED ASSETS:
Tangible asssts 2 10,785 1,354
10,785 1,354

CURRENT ASSETS:

Stocks 6,000 . it
Lebrtors 2[000 :
Cash at kank and in hard 1,069

8,068 21,263
CREDITORS: Amcunts falling
cue within one yesar (17,038) (22,1586}
NET CURRENT LIARILITIES: (7,969) (893)

TOTAL ASSETS LESS CURRENT
ILIABILITIES: £2,826 £461

CAPITAL AND RESERVES:

Called up share capital 3 100 100
Frofit and loss account 2,726 361
Thareholders' funds £2,826 £d4al

The company 1s entitled to exempzion Zrom audit under Section 249A(1) of the
Companies Act 1985 for the year ending 31 August 13898.

No notice has been deposited under Section 249B(2) of the Companies Act 1985 in
relarion to its financial statements for the financial year.

The director acxknowledges her responsibilities for:

{a) ensuring that the company keeps accounting records which comply with Section
221 of tae Companies Act 1985 and

{bhy preparing firancial statements which give a true and fair view of the state
cf affairs of the company as at the end of each financial year and of its
profit cr loss for each financial year in accordance with the reguirements
of Section 226 and which otherwise comply with the reguirements o5f the
Companies Act 1885 relating to financial statements, so far as applicable to

—he company.

Thase abbreviated financial statements have been prepared in accordance with the
special provisions of Part VII of the Companies Act 19285 relating to small
COoOmoan i=s.,

L) hade

rs S Llande - DIRECTOR
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W
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Eppraved by the Board or 28 September 19

The notes form part <of these financial statements
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MIRAGE FIIME LIMITED
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NOTES TO THE ABBREVIATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 AUGUST 1998

ACCOUNTING POLICIES

Accounting convention
The financial statements have been prepared under the historical cost

convention.

Turnover
Turnover represents net invoiced sales of goods, excluding value added tax.

Tangible fixed assets
Deoreciation is provided at the following annual rates in order to write
off each assst over 1ts estimated useful life.

Plant and machinery etc - 20% on reducing kalance and
25% on reducing balance

Stocks
Work 1n progress is valued at the lower of cost and net rezlisable vaiue.

Cost Includes all direct expenditure and an appropriate proportion of fixed
ard variable overheads.

Deferred taxation

Provision is made at current rates for taxation deferred in respect of all
mzterial timing differences except to the extent that, in the opinion of
trhe dirsctor, there is reascnable probability that the liapkility will not
arise in the foreseeable future.

TANGIBLE FIXED ASSETS

Total
£
COST:
At 1 September 1997 1,925
Acditions 12,873
Az 31 August 1598 14,798
DEPRECIATION:
At 1 Septembker 1247 571
Charge for year 3,432
At 31 Aucust 1998 4,003
NET BOOK VALUE:
A+ 31 Bugust 1998 1c,795
Az 31 August 1897 1,554
CALLED UP SHARE CAPITAL
Acvtnorised:
Numbear: Class: Nominal 31.8,98 31.8.57
- value: £ £
10,000 Ordinary £1 10,000 1C, 000
Allotted, issued and fully paid:
Number: Class: Nominal 31.8.98 3z.8.¢7
: value: £ L
160 Crdinary £1 100 100
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