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Warmup PLC (02955213)

Report of the Directors
For the Year Ended 31 December 2012

The directors present their report with the financial statements ot the company and the group for the year ended 31
December 2012

PRINCIPAL ACTIVITY
The principal activity of the group in the year under review was that of design, manutacture and sale ot undertloor

heatmg and related products

REVIEW OF BUSINESS
The results for the year and financial posttion of the company and the group are as shown m the annexed financial
statements

The directors are pleased to report that despite the general economic conditions, the company achieved 7 5% growth in
turnover, 7 9% growth 1n gross profit and a pleasing level of overall profitability after continuing to invest 1n the
company's infrastructure

The directors believe the company continues to be n a good financial position due to 1its careful management and the
retention of all retained eamings within the business The positive levels of net assets and available funds continue to
provide the platform from which to finance the company's expansion of product range and geographical sales areas

The principal risks and uncentamnties affecting the business include the following

Environmental concerns The directors behieve that the company's products are well placed to take advantage of the
mcreased awareness of the importance of energy efficiency and the use of renewable energy sources

Overseas market uncertainties The directors believe that despite the inherent uncertainties associated with entering
any new markets, 1ts product and service level offenings put it in a strong positton to exploit these opportumties fully

Competitive concems  The directors believe that the high quahity of the company's product and service delivery
enable it to successfully differentiate and protect itself from all competitors, mcluding lower cost competitors

Loss of key personnel nsk  The directors continually review the centive plans (o ensure the nsk of losing key
personnel 15 reduced The company also has a broad and strong management team which would mitigate the impact
of losing key personnel

Key financial performance indicators are used to monitor and manage the company and to measure progress towards the
company's objectives

2012 2011

% %

1 Growth in Group Tumover 7 9
2 Growth 1n Group Gross Profit 8 19
3 Overseas Turnover as % of Total 29 28

Measure
i (Tumover current - Turnover comparative) / Turnover comparative

2 (Gross Profit current - Gross Profit comparative) / Gross Profit comparative
3 Overseas Tumover / Total Tumover
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Warmup PLC (02955213)

Report of the Directors
For the Year Ended 31 December 2012

DIVIDENDS
No dividends will be distributed for the year ended 31 December 2012
RESEARCH AND DEVELOPMENT

The company makes significant investments in research and development n order to improve existing products, and
mnovate and mvent in related areas

FUTURE DEVELOPMENTS

The company mtends to continue expansion by increasing its penetration into overseas markets and by increasing its
product range and 1s mvesting considerable sums 1n these endeavours

EVENTS SINCE THE END OF THE YEAR
Information relating to events since the end of the year 1s given m the notes to the financial statements

DIRECTORS
The directors shown below have held office during the whole of the penod from 1 January 2012 to the date of this

report
A D Sumpson (Chairman)
D Stumpson
J B Sickes
DF Read

Other changes m directors holding office are as follows

G P Parsons - apponted 29 June 2012
S D Sheen - appointed 29 June 2012

GROUP'S POLICY ON PAYMENT OF CREDITORS

The general policy of the company 1s to settle habilitzes in accordance with the relevant credit terms For the above
financial year, trade creditors were patd on average within 48 days (2011 - 41 days)

BRANCHES OUTSIDE THE UK

The company operates a branch in Germany under the name Warmup Heizsysteme
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Warmup PLC (02955213)

Report of the Directors
For the Year Ended 31 December 2012

STATEMENT OF DIRECTORS' RESPONSIBILITIES

The directors are responsible for preparing the Report of the Directors and the financial statements 1n accordance with
applicable law and regulations

Company law requires the directors to prepare financial statements for each financial year Under that law the directors
have elected to prepare the financial statements 1n accordance with United Kingdom Generally Accepted Accounting
Practice (Umted Kingdom Accounting Standards and apphcable law) Under company law the directors must not
approve the financial statements unless they are satisfied that they give a true and fair view of the state of affairs of the
company and of the profit or loss of the company for that peniod  In prepanng these financial statements, the directors
are required to

select suitable accounting policies and then apply them consistently,

make judgements and estimates that are reasonable and prudent,

prepare the financial statements on the going concern basis unless 1t 15 inappropnate to presume that the
company will continue 1n business

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the
company's transactions and disclose with reasonabte accuracy at any time the financial position of the company and
enable them to ensure that the financial statements comply with the Companies Act 2006 They are also responsible for
safeguarding the assets of the company and hence for taking reasonabtie steps for the prevention and detection of fraud
and other irregulanties

STATEMENT AS TO DISCLOSURE OF INFORMATION TO AUDITORS
So far as the directors are aware, there 1s no relevant audit information (as defined by Section 418 of the Companies Act

2006) of which the company's audrtors are unaware, and each director has taken all the steps that he or she ought to
have taken as a director in order to make himself or herself aware of any relevant audit information and to establish that
the company's auditors are aware of that information

AUDITORS
The auditors, Davis Grant LLP, will be proposed for re-appointment at the forthcoming Annual General Meeting

ON BEHALF OF THE BO::?

D F Read - Darector

(& dwWE oD

Date
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Report of the Independent Auditors to the Members of
Warmup PLC (2955213)

We have audited the financial statements of Warmup Plc for the year ended 31st December 2012 on pages six to twenty two The financial
reporting framework that has been applied 1n their preparation 15 apphcable law and Umited Kingdom Accounting Standards (United
Kingdom Generally Accepted Accounting Practice}

This report 15 made solely to the company's members, as a body, 1 accordance with Chapter 3 of Part 16 of the Compantes Act 2006 Our

audit work has been undertaken so that we might state to the company's members those matters we are required to state to them m & Report
of the Auditors and for no other purpose To the fullest extent permitted by law, we do not accept or assume responsibihty to anyone other
than the company and the company's members as a body, for our audit work, for this report, or for the opinions we have formed

Respective responsibilities of directors and auditors

As explamed meore fully in the Statement of Directors’ Responsibilities set out on page four, the directors are respensible for the preparation
of the financal statements and for being satsfied that they give a true and fatr view OQur responsibility 1s to audit the financial statements 10
accordance with applicable law and Intemational Standards on Audwing (UK and Ireland) Those standards require us to comply with the
Auditing Practices Board's Ethical Standards for Auditors

Scope of the zudlt of the financial statements

An audit involves obtaining evidence about the amounts and disclosures in the financial statements sufficient to give reasonable assurance
that the financial statements are free from matenal misstatement, whether caused by fraud or error This mcludes an assessment of whether
the accounhing policies are appropnate to the group's and parent company’s circumstances and have been consistently apphed and
adequately disclosed, the reasonableness of sigmficant accounting cstimates made by the directors, and the overall presentation of the
financial statements In additon we read el the financial and non-financial 1nformation 1n the Report of the Directors to 1dennfy matenial
inconsitencies with the audited financial statements 1f we become aware of any matenal misstatements or Lnconsistencies we consider the
implications for our report

Opinion on firancial statements

In our opinton the financial statements

- give a true and fair view of the siate of the groups and parent company's affairs as at 31st December 2012 and of the group’s profits for the
year then ended,

- have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice, and

- have been prepared in accordance with the requirements of the Compantes Act 2006

Opinion on other matter prescribed by the Companies Act 2006

In our opinson the information given in the Report of the Directors for the financial year for which the financial statements are prepared 1s
consistent with the financial statements

Matters on which we are required to report hy exception

We have nothing to report in respeet of the following matters where the Companies Act 2006 requires us to reporl to you 1f, 10 our opimon
- adequate accounting records have not been kept by the parent company, or returns adequate for our audit have not been received from
branches not visited by us, or

- the parent company financial statements are not 1n agreement with the accounting records and returns, or

- certamn disclosures of directors’ remuneration specified by law are not made, or

- we have not recerved all the information end explanations we require for our audit

B G Chernoff FCA, FCCA (Semor Statutory Auditor)
for and on behalf of Davis Grant LLP

Chartered Certified Accountants and

Statutory Auditors

Treviot House

186-192 High Road

1lford

Essex

[Gl 1LR

Date
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Warmup PLC (02955213)
Consolidated Profit and Loss Account
Year Ended 31 December 2012

2012 2011
Note £000 £'000 £000 £000

TURNOVER 2 13,978 13,006
Cost of Sales (6,823) (6,374)
GROSS PROFIT 7,155 6,632
Distribution Costs (1,224) {1,108)
Admimstrative Expenses (5,604) {5,086)

- (6,828) {6,194)
OPERATING PROFIT 4 327 438
Interest payable and simitar charges 5 (25) (23)
PROFIT ON ORDINARY
ACTIVITIES BEFORE TAXATION 302 415
Tax on profit on ordinary activities 6 (111) (116)
PROFIT FOR THE FINANCIAL
YEAR AFTER TAXATION 191 299
Minonity interest - equity 13 3
RETAINED PROFIT FOR THE
FINANCIAL YEAR FOR THE

GROUP 204 302

CONTINUING OPERATIONS
None of the group's activities were acquired or discontinued dunng the current year or previous year

TOTAL RECOGNISED GAINS AND LOSSES
The group has no recognised gains or losses other than the losses for the current year or previous year

The notes form part of these financial statements
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FIXED ASSETS
Tangible assets

CURRENT ASSETS
Stocks

Debtors

Cash at bank and in hand

CREDITORS
Amounts falling due within one year

NET CURRENT ASSETS

Warmup PLC (02955213)
Consolidated Balance Sheet
At 31 December 2012

Note

10
11

TOTAL ASSETS LESS CURRENT LIABILITIES

PROVISIONS FOR LIABILITIES
MINORITY INTEREST

NET ASSETS

CAPITAL AND RESERVES
Calied up share capital

Share premium account
Capital Redemption Reserve
Profit and loss account

SHAREHOLDERS FUNDS

The financial statements were approved by the Board of Directors on

R

D F Read - Director

16

18
19
19
19

22

2012
£000

2,078
2,688
744

5,510

(3,925)

1,835

1a/6/12

£'000

241
241

1,585

1,826

(6)

15

373
587

42
833

1,835

2011
£000

£000

173

173

1,686
2,620
363

4,669

(3,170)

1,499

1,672

(10)

1,664

373
587

42
662

1,664

and were signed on tts behalf by

The notes form part of these financial statements
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Warmup PLC (02955213)
Company Balance Sheet
At 31 December 2012

FIXED ASSETS
Tangible assets
Investments

CURRENT ASSETS
Stocks
Debtors
Due Within One Year
Due After More than One Year
Cash at bank and in hand

CREDITORS
Amounts falling due within one¢ year

NET CURRENT ASSETS

TOTAL ASSETS LESS CURRENT LIABILITIES
PROVISIONS FOR LIABILITIES

NET ASSETS

CAPITAL AND RESERVES
Called up share capital

Share premium account
Caputal Redemption Reserve
Profit and loss account

SHAREHOLDERS FUNDS

Note

10

11
11

12

16

18
19
19
19

22

2012
£000 £000
229
32
261
1,699
2,452
2,196
618
6,965
(3,714)
3,251
3,512
(6)
3,506
373
587
42
2,504
3,506

2011
£000 £000
167
32
199
1,510
2,390
1,750
313
5,963
(3,070}
2,893
3,092
(10)
3,082
373
587
42
2,080
3,082

The financial statements were approved by the Board of Durectors on ' C,/ 6 / “> and were signed on 1ts behalf by

e

s

D F Read - Director

The notes form part of these financial statements




Warmup PLC (02955213)
Consolidated Cash Flow Statement
Year Ended 31 December 2012

2012 2011

£000 £'000 £/000 £000
Net cash (outflow)inflow from operating
activities (80) 600
Returns on investments and servicing of
finance (25) (23)
Taxation (110) (34)
Capital expenditure (180) 67
Cash (outflow)/inflow before use of hquid
resources and financing (395) 476
Financing 776 (327)
Increase in cash in the period 381 149
Reconciliation of net cash flow to
movement in net debt
Increase in cash in the penod 381 149
Cash inflow/(outflow) from changes in debt (776) 334
Change 1n net debt resulting from cashflows (395) 483
Movement in net debt in the period (395) 483
Net debt at start of period (291) (774)
Net debt at end of period 686 291

The notes form part of these financial statements
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Warmup PLC (02955213)
Notes to the Consolidated Cash Flow Statement
Year Ended 31 December 2012

RECONCILIATON OF OPERATING PROFIT TO NET CASH OUTFLOW FROM OPERATING

ACTIVITIES

Operating profit

Depreciation charges

Profit on disposal of fixed assets
Acquisitions and disposals

Foreign exchange difference 1n reserves
Increase in stocks

(Increase)/decrease in debtors
(Decrease)/Increase in creditors

Net cash inflow from operating activities

ANALYSIS OF CASH FLOWS FOR HEADINGS NETTED IN THE CASH FLOW

STATEMENT

Returns on investments and servicing of finance
Interest paid

Net cash outflow for returns on investment and servicing of finance

Capital expenditure
Purchase of tangible fixed assets
Sale of tangible fixed assets

Net cash outflow for capital expenditure and financial investment
Financing
Movement on invoice financing account

Net proceeds from share 155ue

Net cash inflow / (outflow) from financing

Page- 10

2012 2011
£ '000 £ '000
327 438
12 81
- (1)
- 21
(34) 3
(392) (394)
(68) 416
(25) 84
(80) 600
2012 2011
£'000 £'000
(25) @23)
(25) (23)
(180) (68)
; 1
180 (67)
776 (334)
7
776 327




Warmup PLC (02955213)
Notes to the Consolidated Cash Flow Statement
Year Ended 31 December 2012

3 ANALYSIS OF CHANGES IN NET DEBT

Atl At3l
January Cash December

2012 Flow 2012

£ "000 £ '000 £'000
Cash in hand and at bank 363 381 744
363 381 744

Bank loans and overdrafts - In one year of less or on

demand (654) (776} (1,430)
(654) {776} (1,430)
291 (395) (686)
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Warmup PLC (02955213)
Notes to the Consolidated Financial Statements
Year Ended 31 December 2012

1 ACCOUNTING POLICIES

Accounting convention
The financial statements are prepared under the historical cost convention

The financral statements have been prepared i accordance with applicable United Kingdom accounting standards

Basis of consohdation
The group financial statements consolidate the accounts of Warmup Pl and all its subsidiary undertakings made up to 31

December each year; the group profit and loss account meludes the results of all subsidiary undentakings for the period
from the date of the acquesition and up to the date of disposal

Tumover and profits ansing on trading between group companies are excluded

Turnover
Tumover 1s the total amount receivable by the Group for goods and services supphed, excluding VAT

For installation contracts which are invoiced in advance, the income ansing 1s recogntsed upon completion of the
mnstallauon  Costs incurred under these contracts are charged to the profit and loss account upon completion of the
nstallation

Tangible fixed assets
Depreciation 1s provided at the following annual rates in order 1o wnite off the cost less estimated residual value of each
asset over its estimated useful hfe

[mprovements to property Straaght hne over the hife of the lease
Fixtures and fittings 33% on cost
Motor vehicles 25% on cost

Stocks
Stocks and work 1n progress are valued at the lower of cost and net realisable value, after making due allowance for
obsolete and slow moving items

Cost includes all direct expenditure and an appropnate proportion of fixed and vanable overheads

Deferred taxation
Deferred tax 1s recognised 1n respect of all timing differences that have ongmated but not reversed at the balance sheet
date

Foreign currencies

Group

The results for overseas undertakings are translated into Sterling at the average rates rulmg throughout the pentod and the
balance sheets of overseas undertakings are translated into Sterhing at the rates ruling at the balance sheet dates  Exchange
differences ansing on consohdation are taken directly to reserves

Company
Assets and habilites denominated 1n foresgn currencies are converted at the rates of exchange ruling at the balance sheet

date Transactions m foreign currencies are translated at the exchange rate moling at the date of each wransaction These
translation differences are dealt with through the profit and loss account

Page - 12




Warmup PLC (02955213)
Notes to the Consolidated Financial Statements
Year Ended 31 December 2012

1 ACCOUNTING POLICIES (continued}

Hire purchese and leasing commutments

Rentals paid under operating leases are charged to the profit and loss account on a straight line basis over the period of the
lease

Assets obtained under hire purchase contracts and finance leases are capitahised as tangible assets and depreciated over the
shorter of the lease term and their useful hves Obligations under such agreements are included 1n creditors net of the
finance charge allocated to future penods The finance element of the rental payment is charged to the profit and loss
account so as to produce constant pertodic rates of charge on the net obligations outstanding in each period

Pension costs and other post-retiremment benefits
The group operates a defined contnbution pension scheme Contributions payable to the group's pension scheme are
charged to the profit and loss account in the period to which they relate

Share-based Payments

The Company operates a number of equity-settled share-based payment plans The fair value of the employee services
recogmised n exchange for the grant of share options 1s recogmised as an expense For equity-settled share-based payments
the total amount to be expensed over the vesting penod 1s determined by reference to their fair value of the share options
granted Fair value 15 determined by reference to option pricing models, principally the Black-Scholes model

Investments
Fixed asset investments are stated at cost less provision for diminution m value

2 TURNOVER
The wmover and profit before taxation are atmbutable to the one principal activity of the group

A geographical analys:s of turnover by geographical market ts given below

2012 2011
£'000 £'000
United Kingdom 9,831 9,384
Rest of Europe 2431 2,103
North Amenca 1,662 1,445
Rest of World 54 74
13,978 13,006
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Warmup PLC (02955213)
Notes to the Consohidated Financial Statements
Year Ended 31 December 2012

3 STAFF COSTS

2012 2011
£ '000 £'000
Wages and salaries 3,910 3,524
Socizl secunty costs 491 440
Pension costs 6 ]
4,407 3,970
The average number of employees during the year was as follows
2012 2011
No No
Manufactunng 15 15
Sales & Admin 119 109
134 i24
4 OPERATING PROFIT
2012 011
£000 £'000
The operating profit 1s stated after charging/(crediting)
Cther operating leases 330 335
Depreciation - owned assets 112 81
Auditors’ remuneratton - audit fees 30 27
Auditors’ remuneratton -other services 7 1
Foreign exchange differences 3) 9)
2012 20m
£ £
Irectors Remuneration 443,217 336,819
Ihrectors' pension contnbutions to money purchase pension schemes 4,204 1,327
The number of directors to whom retirement benefits were accrurng was as follows
Money purchase schemes 1 1
2012 2011
£ £
Information regarding the highest paid director 1s as follows
Emoluments etc 215,939 222,942
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Warmup PLC (02955213)
Notes to the Consolidated Financial Statements
Year Ended 31 December 2012

5 INTEREST PAYABLE AND SIMILAR CHARGES

2012 011
£'000 £'000
Bank Interest 25 23
25 23
6 TAX ON PROFIT ON ORDINARY ACTIVITIES
Analysis of tax charge
The tax charge on the profit on ordinary acuvities for the year was as follows
2012 2011
£ '000 £'000
Current tax
LiK corporation tax 115 123
Adjustments in respect of previous periods 9
Total current tax 115 114
Deferred tax 4) 2
Tax on profit on ordinary activities 111 116

Factors affecting tax charge

The tax assessed for the year 1s hugher than the standard rate of coporation tax i the UK The difference 15 explamned
below

£ '000 £'000

Profit on ordinary activities before tax 302 415
Profit on ordinary activities muluphed by the standard rate of

coporation tax i the UK of 24% (2011 - 26%) 72 108
Effects of

Expenses not deductable for tax purposes 4 7
Depreciation in excess of capital allowances 9 3
Adjustments to tax charge in respect of previous penods (9)
Effect of enhanced Research and Development deduction (29) (19)
Overseas losses not offset 60 19
Effect of change in tax rate (1) 5
Marginal relief . R
Utihsation of tax losses - R
Current tax charge 115 114
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Warmup PLC (02955213)
Notes to the Consolidated Financial Statements
Year Ended 31 December 2012

7 PROFIT OF PARENT COMPANY

As permitted by Section 408 of the Companues Act 2006, the profit and loss account of the parent company 1s nol

presented as part of these financial statements
The parent company’s profit for the financial year was £423,639 (2011 - £377 394)

8 TANGIBLE FIXED ASSETS

Group
Improvements Fixtures &
to Property Fittings Motor Vehicles Total

£'000 £'000 £'000 £'000
Cost
At 1 January 2012 106 443 38 587
Translation difference -
Additions 37 143 180
Disposals (6} 6
At 31 December 2012 143 586 32 761
Accumulated depreciation
At 1 January 2012 73 303 38 414
Translation difference -
Charge for the period 11 101 112
Eliminated on disposal (6} (6}
At 31 December 2012 84 404 32 520
Net book value
At 31 December 2012 59 182 - 241
At 31 December 2011 33 140 - 173
Company

Improvements Fixtures &
te Property Fittings Motor Vehicles Total

£'000 £'000 £'000 £'000
Cost
At | January 2012 106 424 44 574
Addiions 37 129 166
Disposals (6) (6)
At 31 December 2012 14} 553 38 734
Accumulated depreciation
At 1 January 2012 73 291 43 407
Charge for the penod 11 92 1 104
Elminated on disposal &) (6)
At 31 December 2012 84 383 33 505
Net book value
At 31 December 2012 59 170 - 229
At 3) December 2051 33 133 1 167
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Warmup PLC (02955213)
Notes to the Consolidated Financial Statements
Year Ended 31 December 2012

9 FIXED ASSET INVESTMENTS

Company

Cost

At 1 January 2012
Additions

At 31 December 2012

Net book value
At 31 December 2012

At 31 December 2011

Interests in primcipal subsidiaries

Shares in Group
undertalungs
£'000

32

32

32

32

The group or company's invesiments at the balance sheet date 1n share capital of companies include the followng

Subsidiaries

Warmup Inc
Country of incorporation USA
Nature of busimess Sale of underfloor heating producis

Class of shares
Ordinary

Aggregate capital and reserves
Loss for the year

Warmup SL
Country of mncorporation Spamn
Nature of business Sale of underfloor heating products

Class of shares
Ordmary

Aggregale capital and reserves
{Loss) / Profit for the year

%

holding
100 00
2012 2011
£1000 £000
(1,593) (1,389)
(267 (118)
%
holding
100 00
2012 0N
£'000 £'000
45 52
N 24
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9 FIXED ASSET INVESTMENTS - continued

10

Warmup PLC (02955213)

Notes to the Consolidated Financial Statements

Year Ended 31 December 2012

Warmup Ine
Country of incorporation Canada

Nature of business Sale of underfloor heating products

Class of shares
Ordwmary

Aggregate capital and reserves
Profit/(Loss) for the year

Warmup Turkey
Country of incorperation Turkey

Y

Nature of business Sale of underfloor heating products

Class of shares
Ordinary

Aggregate capital and reserves
Loss for the penod

Warmup Solutions Limited
Country of incorporation England & Wales
Nature of business Dormant

Class of shares
Ordinary

Associated Company

Betterbuild Limuted

Country of incorporation England & Wales
Nature of business Marketing

Class of shares
Ordmary

Aggregate captal and reserves
Loss for the period

STOCKS

Raw matenals
Work m progress
Fiushed goods

holdmg
100 00
2012 01
£'000 £ '000
(55) (32)
23) 50
%
holding
5100
2012 2011
£°000 £'000
] 4}
(26) 7}
%
holding
100 00
Y
holding
5000
2012 2011
£'000 £'000
(n -
{1 -
Group Company
2012 2011 2012 01
£ '000 £ 000 £ '000 £'000
252 256 248 252
133 204 133 294
1,693 1,136 1,318 964
2,078 1,686 1,699 1,510
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Warmup PLC (02955213)
Notes to the Consolidated Financial Statements
Year Ended 31 December 2012

DEBTORS
Group Company
2012 2011 2012 2011
£'000 £'000 £ 000 £'000
Amounts due within one year
Trade debtors 2,513 2,417 2,320 2,216
Other debtors k1 15 1 6
Prepayments 164 188 131 168
2,688 2,620 2,452 2,390
Amounts due after more than one year
Amounts owed by group undertakings - - 2,196 1,750
2,688 2,620 4,648 4,140

Group

The value of debtors factored and subject 10 a fixed charge are £2,197,405 (2011 - £2,324,000)

Company

The value of debtors factored and subject to a fixed charge are £2,197,405 (2011 - £2,324,000)

CREDITORS AMOUNTS FALLING DUE WITHIN ONE YEAR
Group Company

2012 20m 2012 2011

£'000 £'000 £'000 £'000
Bank loans (see note 13) 1,430 654 1,430 654
Trade credutors 1,628 1,610 1,457 1,507
Amounts owed to group undertakings - - - 29
Tax 121 117 120 116
PAYE 112 105 105 99
VAT 275 229 276 237
Other creditors 11 17 12 17
Accrued expenses 348 438 314 411

3,925 3,170 3714 3,070
LOANS
An analysis of the matunity of loans 1s given below
Group Company

2012 201 2012 2011

£'000 £'000 £'000 £'000
Amounts fallmg due within one year or on
demand
Bank borrowings 1,430 654 1,430 654

1,430 654 1,430 654
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Warmup PLC (02955213)

Notes to the Consolidated Financial Statements

Year Ended 31 December 2012

OPERATING LEASE COMMITMENTS

At 31 December 2012, the group had annual commitments under non-cancellable operatng leases set out below

Land & Bwnldings

Other operating leases

2012 2011 2012 011
£'000 £1000 £'000 £'000 '
Leases which expire
Within one year - - 18 13
Between one and five years 142 140 127 121
After five years 127
269 140 145 134
SECURED DEBTS
The following secured debts are included within creditors
Group Company
2012 2011 2012 2011
£'000 £'000 £'000 £'000
Invoice finance facility 660 288 660 288
[mport loan facility 770 366 770 366
1,430 654 1,430 654
PROVISIONS FOR LIABILITIES
Group Company
2012 01 2012 20N
£°000 £°000 £°000 £'000
Deferred Tax 6 10 6 10
Group Deferred
tax
£,000
Al 1 January 2012 10
Accelerated capital allowances !4;
At 31 December 2012
Company Deferred
tax
£,000
At 1 January 2012 10

Accelerated capital allowances
At 31 December 2012

MINORITY INTERESTS

4

The company owns 51% of the share capital of Warmup Elekrikli Yerden Isitma Sistemlen Sanay Ve Ticaret,

This mvestment has been consolidated as part of these financial statements with the minonty mnterest shown tn both the

consolidated profit and loss and balance sheet
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Warmup PLC (02955213)

Notes to the Consolidated Financial Statements

CALLED UP SHARE CAPITAL

Allotted and fully pad

Year Ended 31 December 2012

372,694 Ordinary shares of £1 each (2011 - 372,634)

2012
£'000

373

373

The company has the following number of ordmary shares 1ssuable under share options, ncluding those awards granted

prior to 7 November 2002

Dhscretionary Share Opuon Scheme

Unapproved Share Options

RESERVES

Group

At | January 2012
Retamed (loss) / profit for perod

Foreign exchange differences
[ssue of shares

Repurchase and cancellation of shares

At 31 December 2012
Company

At ] January 2012
Retamed (loss) / profit for period

Foreign exchange differences
Issue of shares
Repurchase and cancellation of shares

At 31 December 2012

CAPITAL COMMITMENTS

Number of
Ordinary Shares
Date of Grant Under Option Exercise Price Exercise Penod
02/04/06 to
02/04/03 1,500 600  02/04/13
02/04/06 to
02/04/03 834 600 02/04/13
Capital
Profit and loss  Share Premuum Redemption
account Account Reserve Total
£'000 £'000 £ '000 £'000
662 587 42 1,291
204 204
(33} (33
833 587 42 1,462
2,080 587 42 2,709
431 431
N - N
2,504 587 42 3,133

As at 31 December 2012, the company had capital commtments contracted for but not provided wn these accounts of

£108,501 (2011 - £Mil)
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Warmup PLC (02955213)
Notes to the Consolidated Financial Statements
Year Ended 31 December 2012

ULTIMATE CONTROLLING PARTY

Tke company was controlled throughout the current and prior periods by uts dwrector, Mr A D Stimpson At the balance
sheet date Mr A D Sumpsoen had a controlling interest of 69 81% of the company's 1ssued share capital (2011 - 69 81%4)

RECONCILIATION OF MOVEMENTS EN SHAREHOLDERS FUNDS
Group Company

2012 2011 2012 2011

£ ‘000 £'000 £'000 £'000
Profit / {loss) for the financial year 204 302 431 378
Goodwill written off on acquistion - (28) - -
Foreign exchange differences (33) (3) 7) -
Issue of shares - 64 - 64
Repurchase and cancellation of shares - 57 - (57)
Net increase/(reduction) in sharcholders'
deficit 171 278 424 385
Opering shareholders' funds 1,664 1,386 3,082 2,697
Closing sharcholders’ funds 1,835 1,664 3,506 3,082

SHARE BASED PAYMENT TRANSACTIONS

The company has followed the transitional arrangements within FRS20, Share-based payments, and has only applied the
measurement requirements of FRS20 to awards made after 7 November 2002 However, the following disclosures include
all share-based payment awards, therefore including those awards granted prior to 7 November 2002

The Company operates the followng share-based payment plans

2003 Discretionary Share Option Scheme, Enterpnse Management [ncentive Share Optron Scheme and Unapproved Share
Option Scheme

Options are granted to employees and senior employees at the market price of the Company's ordimary shares

The options vest for three years following grant date  Options will not vest unless the employee remains in the service of
the Company, and that the relevant performance critena where applicable are met

Reconciliations of the number of shares by option scheme are presented below (including grants of options prior to 7
November 2002)

Discretionary Unapproved
Number of shares Scheme Scheme
At 1 January 2012 1,500 834
Exercised m the year
Lapsed in the year
At 31 December 2012

1,500 334

Exerciseable at 31 December 2012 1,500 234
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