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Strategic report

The directors present their strategic report for the year ended 31 December 2021,

Principal activities and review of the business
The principal activity of the company was the development and production of television programmes. Since 2019 the company has
been dormant. The directors do not anticipate any changes in those activities over the coming year.

Financial highlights
The result for the financial year amounted to £nil {2020 result: Enil).

As at 31 December 2021, shareholders’ funds totalled £nil {2020 shareholders’ deficit: £674,934).

Principal risks and uncertainties

The key business risks and uncertainties affecting the company relate to the general economic environment, the success of the
company's programming available for worldwide distribution. Further discussion of these risks and uncertainties, in the context of
the DLG Acquisitions Limited group (the “group”) as a whole, is provided in the group's financial statements which do not form part
of this report.

Key performance indicators

The directors of DLG Acquisitions Limited manage the group's operations on a divisional basis. For this reason, the Company’s
directors believe that analysis using key performance indicators for the company is not necessary or appropriate for an
understanding of the develapment, performance or position of the business of Moneda Productions Limited. The development,
performance and position of DLG Acquisitions Limited group, which includes the Company, are discussed in the graup’s financial
statements which do not form part of this report.

Approval
Approved by the Board on 19 August 2022 and signed by on its behalf:

et En WS

A McMullen
Director
19 Aupust 2022
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Directors’ report

The directors present their annual report on the affairs of the Company for the year to 31 December 2021.

Future outlook
An indication of the likely future developments of the business is included in the strategic report an page 2.

Financial risk management

Through its trading activities the company is exposed to certain levels of credit and liquidity risk. The company funds its operations
from trading activities. Main credit risk arises from intercompany receivables which the company manages through assessment of
the credit risk of the counterparty and ongoing review and collection of outstanding receivables. Liquidity risk is monitored on an
ongoing basis as part of the company’s day to day control activities and through periodic financial reviews and forecast exercises
with action taken as considered necessary.

Going concern

The directors have a reasonable expectation that the company has adeguate resources to continue in operational existence for the
foreseeabte future. Furthermore, the company’s immediate and ultimate parent company has undertaken to provide continuing
financial support so that the company is able to pay its debts as and when they fall due. Thus they continue to adopt the going
concern basis of accounting in preparing the annual financial statements.

Dividends
Aggregate dividends paid for the year totalled £nil (2020: £nil}.

Directors of the company
A list of directors who served during the year and up to the date of signing of the financial statements is shown on page 3 of the
financial statements.

Statement of directors’ responsibilities in respect of the financial statements
The directors are responsible for preparing the Annual Report and the financial statements in accordance with applicable law and
regulation.

Company law requires the directors ta prepare financial statements for each financial year. Under that law the directors have
prepared the financial statements in accordance with United Kingdom Generally Accepted Accounting Practice (United Kingdom
Accounting Standards, comprising FRS 101 “Reduced Disclosure Framework”, and applicable law). Under company law the directors
must not approve the financial statements unless they are satisfied that they give a true and fair view of the state of affairs of the
company and of the profit or loss of the company for that period.

In preparing the financial statements, the directors are required to:
+  select suitable accounting policies and then apply them consistently;

+  state whether applicable United Kingdom Accounting Standards, comprising FRS 101, have been followed, subject to
any material departures disclosed and explained in the financial statements;

»  make judgements and accounting estimates that are reasonable and prudent; and

+  prepare the financial statements on the going concern basis unless it is inappropriate to presume that the company
will continue in business.

The directors are also responsible for safeguarding the assets of the company and hence for taking reasonable steps for the
prevention and detection of fraud and other irregularities.

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the company's
transactions and disclose with reasonable accuracy at any time the financial position of the company and enable them to ensure that
the financial statements comply with the Companies Act 2006.

The unaudited financial statements on pages 6 to 15 were approved by the Board of Directors an 19 August 2022 and signed on its
behalf by:

oA

A McMullen
Director
19 August 2022
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Profit and loss account

Year ended Year ended

31 December 31 December

2021 2020

Note £ £

Administrative expenses - -

Operating result - B

Result before tax - -

Tax on result - .

Result for the financial year - R

The notes on pages 10-15 form an integral part of these unaudited financial statements.
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Statement of comprehensive income

Result for the financial year

Total comprehensive result for the year

Year ended

31 December

2021

Note £

Year ended
31 December
2020

£

The notes on pages 10-15 form an integral part of these unaudited financial statements.
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Balance sheet
Registration number: 02952809

Fixed assets
Investments in subsidiaries

Current assets
Debtors
Cash at bank and in hand

Current liabilities
Creditors: dye within one year

Net current liabilities

Total assets less current liabilities

Net assets

Capital and reserves
Called-up share capital
Share premium account
Profit and loss account

Total shareholders’ funds

Note

31 December

31 December

2021 2020
£ £

- 7,161

- 7,161

- {682,005)

- {674,934)

- (674,934)

- (674,934)

4 2
674,932 -
(674,936) {674,936)
- {674,934)

For the year ending 31 December 2021 the company was entitled to exemption from audit under section 479A of the Companies
Act 2006 relating to subsidiary companies. The members have not required the company to obtain an audit of its accounts for the
year in guestion in accardance with section 476. The directors acknowledge their responsibilities for complying with the
requirements of the Act with respect to accounting records and the preparation of accounts.

These financial statements have been approved and authorised for issue by the board on 19 August 2022 and were signed on

behalf by:
e BV

A McMullen
Director
19 August 2022

The notes on pages 10-15 form an integral part of these unaudited financial statements.
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Statement of changes in equity

Total

Called up share  Share premium Profit and loss shareholders’

capital account account funds/{deficit)

£ £ £ £

As at 1January 2020 2 - (674,936) (674,934)
Total comprehensive result for the financial year - - - -
Dividends - - - -
As at 31 December 2020 2 - {674,936) (674,934)
Total comprehensive result for the financial year - - -
Issue of share capital 2 674,932 - 674,934
Dividends - - - -
As at 31 December 2021 4 674,932 (674,936) -

The notes on pages 10-15 form an integral part of these unaudited financial statements.



Moneda Productions Limited
Unaudited Report and financial statements for the year to 31 December 2021

Notes to the financial statements

1. General information

Moneda Productions Limited is a private company limited by shares incorporated in United Kingdom under the Companies Act
2006.
The address of the registered office is:

Berkshire House

168-173 High Holborn

London

WCLV 7AA '

The nature of the company's operations and principal activities are set out in the Strategic report on page 4.
2. Significant accounting policies

Summary of significant accounting policies
The principal accounting policies applied in the preparation of these financial statements are set out below. These policies have
been consistently applied to alt the periods presented, unless otherwise stated.

Basis of preparation

The financial statemenits of Moneda Productions Limited have been prepared in accordance with Financial Reporting Standard 101,
‘Reduced Disclosure Framework’ (FRS 101}. The financial statements have been prepared under the historical cost convention and
in accordance with the Companies Act 2006 as applicable to companies using FRS 101. Historical cost is generaliy based on the fair
value of the consideration given in exchange for the goods and services.

The preparation of financiat statements in conformity with FRS 101 requires the use of certain critical accounting estimates. It also
requires management to exercise its judgement in the process of applying the company’s accounting policies. The areas involving a
higher degree of judgement or complexity, or areas where assumptions and estimates are significant to the financial statements
are discfosed in note 3.

The following exemptions from the requirements of IFRS have been applied in the preparation of these financial statements, in
accordance with FR5 101:

«  Paragraphs 45(b) and 46 to 52 of IFRS 2, ‘Share-based payment’ {details of the number and weighted average exercise
prices of share options, and how the fair value of goods or services received was determined)

. IFRS 7, ‘Finanaial Instruments: Disclosure’

s Paragraphs 91 to 99 of IFRS 13, ‘Fair value measurement’ {disclasure of valuation techniques and inputs used for fair value
measurement of assets and liabilities)

¢ Paragraph 38 of IAS 1, ‘Presentation of financial statements’ comparative information requirement in respect of:
i.  Paragraph 79(a)(iv) of IAS 1;
ii.  Paragraph 73(e) of 1AS 16 Property, plant and equipment;

iii. Paragraph 118(e} of IAS 38 Intangible assets {reconciliations between the carrying amount at the beginning and
end of the period)

10
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Notes to the financial statements (continued)

2. Ssignificant accounting policies (continued)

Basis of preparation (continued)
«  The following paragraphs of |1AS 1, ‘Presentation of financial statements”:

. 10(d), (statement of cash flows})

. 10(f) (a statement of financial position as at the beginning of the preceding period when an entity applies an
accounting policy retrospectively or makes a retrospective restatement of items in its financial statements, or
when it reclassifies items in its financial statements),

« 16 (statement of compliance with all IFRS),

. 38A (requirement for minimum of two primary statements, including cash flow statements),

+  38B-D{additional comparative information),

*  40A-D (requirements for a third statement of financial position})

* 111 (cash flow statement information), and

+  134-136 (capital management disclosures)

s |AS 7, ‘Statement of cash flows’

«  Paragraph 30 and 31 of IAS 8 “Accounting policies, changes in accounting estimates and errors’ (requirement for the
disclosure of information when an entity has not applied a new IFRS that has been issued but is not yet effective)

»  Paragraph 17 of IAS 24, ‘Related party disclosures’ (key management compensation)

»  The requirements in |AS 24, ‘Related party disclosures’ to disclose related party transactions entered into between two or
more members of a group.

Where required, equivalent disclosures are given in the group financial statements of DLG Acquisitions Limited. The group financial
statements of DLG Acquisitions Limited are available to the public and can be obtained as set out in note 11.

New standards and interpretations not yet adopted

A number of interpretations and revisions to existing standards have been issued which will be applicable to the company’s
financial statements in future years, but will not have a material effect on reported profit or equity or on the disclosures in the
financial statements.

Going concern

The directors have a reasonable expectation that the company has adequate resources to continue in operational existence for the
foreseeable future. Furthermare, the company's immediate and ultimate parent company has undertaken to provide continuing
financial support so that the company is able to pay its debts as and when they fall due. Thus they continue to adopt the going
concern basis of accounting in preparing the annual financial statements,

Translation of foreign currencies

{a} Functional and presentation currency

Items included in the financial statements of the company are measured using the currency of the primary economic envirenment
in which the company operates {"the functional currency’). The financial statements are presented in ‘Pounds Sterling” (£), which is
also the company’s functional currency.

{b) Transactions and balances

Foreign currency transactions are translated into the functional currency using the exchange rates prevailing at the dates of the
transactions or valuation where items are re-measured. Foreign exchange gains and losses resulting from the settlement of such
transactions and from the translation at year-end exchange rates of monetary assets and liabilities denominated in foreign
currencies are recognised in the income statement.

11
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Notes to the financial statements (continued)

2. Significant accounting policies (continued)

Taxation

The tax expense for the period comprises current and deferred tax. Tax is recognised in profit or loss, except to the extent that it
relates to items recognised in other comprehensive income or directly in shareholders’ funds. In this case, the tax is also recognised
in other comprehensive income or directly in shareholders” funds, respectively.

The current income tax charge is calculated on the basis of the tax laws enacted or substantively enacted at the balance sheet date

in the countries where the company operates and generates taxable income. Management periodically evaluates positions taken in

tax returns with respect to situations in which applicable tax regulation is subject to interpretation. It establishes provisions where !
appropriate on the basis of amounts expected to be paid to the tax authorities,

Deferred tax is recognised on temporary differences arising between the tax bases of assets and liabilities and their carrying

amounts in the financial statements. However, deferred tax liabilities are not recognised if they arise from the initial recognition of

goodwill, or arise from initial recognition of an asset or liability in a transaction other than a business combination that at the time

of the transaction affects neither accounting nor taxabie profit or loss. Deferred income tax is determined using tax rates (and laws}

that have been enacted or substantively enacted by the balance sheet date and are expected to apply when the related deferred

income tax asset is realised or the deferred income tax liability is settled. !

Deferred income tax assets are recognised only to the extent that it is probable that future taxable profits will be available against
which the temporary differences can be utilised. !

Deferred income tax assets and liabilities are offset when there is a legally enforceable right to offset current tax assets against

current tax liahilities and when the deferred income tax assets and liabilities relate to income taxes levied by the same taxation .
authority on either the same taxable entity or different taxable entities where there is an intention to settle the balances on a net

basis.

Dividend distribution
Dividend distributions to the company’s shareholders are recognised as a liability in the company’s financial statements in the
periad in which the dividends are approved by the company’s shareholders.

Tangible fixed assets and depreciation

Tangible fixed assets are stated at historic purchase cost less accumulated depreciation. Historic cost includes the ariginal purchase
price of the asset and the costs attributable to bringing the asset to its working condition for its intended use. Depreciation is
calculated to write off the cost of tangible fixed assets over their expected useful lives using the straight-line basis at the following
annual rates:

Furniture, fixtures, and equipment 20%
Computer equipment 33%

The carrying values of tangible fixed assets are reviewed for impairment if events or changes in circumstances indicate the carrying
value may not be in line with the remaining estimated useful life.

Fixed asset investments
Investments held as fixed assets are shown at cost |ess provision for impairment. The carrying values of fixed asset investments are
reviewed for impairment if events or changes in circumstances indicate the carrying value may not be recoverable.

Cash and cash equivalents
Cash and cash equivalents comprise cash on hand and call deposits, and other short-term highly liquid investments that are readity
convertible to a known amount of cash and are subject to an insignificant risk of changes in value.

Financial instruments
Financial assets and financial liabilities are recognised in the company’s balance sheet when the Group becomes a party to the
contractual provisions of the instrument,

Financial assets and financial liabilities are initially measured at fair value. Transaction costs that are directly attributable to the
acquisition or issue of financial assets and financial liabilities (other than financial assets and financial liabilities at fair value through
profit or loss) are added to or deducted from the fair value of the financial assets or financial liabilities, as appropriate, on initial
recognition. Transaction costs directly attributable to the acquisition of financial assets or financial fiabifities at fair value through
profit or loss are recognised immediately in profit or loss.

12
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Notes to the financial statements (continued)

2. Significant accounting policies {continued)
Financial instruments (continued)

Financial assets
The company does not have any financial assets in the current or prior year, except for short-term receivables when the recognition
of interest would be immaterial.

Financial fiabilities and equity
Debt and equity instruments are classified as either financial liabilities or as equity in accordance with the substance of the
conilraclual dirdangernent.

Financial liabilities
Financial liabilities are classified as either financiat liabilities at fair value through profit or loss {FW¥TPL) or financial liabilities at
amortised cost’.

A financial liability is classified as held for trading if:

e itis acquired orincurred principally for the purpose of selling or repurchasing it in the near term;

e  oninitial recognition is part of a portfolio of identified financial instruments that are managed together and for which there
is evidence of a recent actual pattern of short-term profit-taking; or

e it is a derivative (except for a derivative that is a financial guarantee contract or a designated and effective hedging
instrument).

A financial liability other than a financial liability held for trading may be designated as at FVTPL upon initial recognition if:

+ it eliminates or significantly reduces a measurement or recognition inconsistency (scmetimes referred to as ‘an accounting
mismatch’) that would otherwise arise from measuring assets or liabilities or recognising the gains and losses on them on
different bases;

s it forms part of a group of financia! liabilities or financial assets and financial liabilities that is managed and its performance
is evaluated on a fair value basis and information about the Group is provided internally on that basis; or

¢ it forms part of a contract containing one or more embedded derivatives and IFRS 9 Financial Instruments permits the
entire combined contract (asset or liability) to be designated FVTPL.

Financial liabilities at FVTPL are stated at fair value, with any gains or losses arising on re-measurement recognised in profit or loss.
The net gain or loss recognised in profit or loss incorporates any interest paid on the financial liability and is included in the ‘interest
payable and similar charges’ line item in the income statement.

Derecognition of financial liabilities

The company derecognises financial liabilities when, and only when, the company’s obligations are discharged, cancelled or they
expire.

2. Critical accounting estimates and judgements

Given there are limited transactions within the company there are no critical accounting estimates and judgements which impact
the finandal statements.

3. Operating result
No audit was undertaken in the financial year ended 31 December 2021 or financiat year 31 December 2020.
4. Employees

The company had no employees during the year (2020: none).

13
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5. Directors' remuneration

The total emoluments, including pension contributions of £nil {2020: £nil) of the highest paid director were £nil {2020: £nil).

6. Debtors
Year ended Year ended
31 Decemher 31 December
2021 2020
£ £
Amounts owed by group undertakings - 7,161
- 7,161
Amounts owed by fetlow subsidiary group undertakings are interest-free, unsecured and repayable on demand.
7. Creditors: amounts falling due within one year
Year ended Year ended
31 December 31 December
2021 2020
£ £
Amounts owed to group undertakings - 682,095
- 632,095

Amounts owed to fellow subsidiary group undertakings are interest-free, unsecured and repayable on demand.

8.  Called up share capital

31 December 2021
No. £ No.
Allotted, called up and fully paid shares
Ordinary shares of £1 each 4 4 2

31 December 2020

£

14



Moneda Productions Limited
Unaudited Report and financial statements for the year to 31 December 2021

Notes to the financial statements (continued)

9. Contingent liabilities

The company is a participant in a group banking arrangement under which all surplus cash balances are held as collateral for bank
facilities advanced to group members. In addition, the company has issued an unlimited guarantee to the bank to support these
bank facilities. Details of these facilities are disclosed in the DLG Acquisitions Limited financial statements which are publicly
available.

10. Related party transactions

As permitted by FRS 101, the company has taken advantage of the exemption available under that standard in relation to "related
party transactions” from the requirement to disclose transactions with wholly owned group companies on the grounds that
consolidated financial statements are prepared by the ultimate parent company.

11. Parent and ultimate parent company undertaking

The immediate parent and the ultimate parent undertaking is DLG Acquisitions Limited. DLG Acquisitions Limited is the parent
undertaking of the smallest and the largest group to consolidate these financial statements at 31 December 2021. Copies of its
group financial statements, which include the company, are available from Berkshire House, 168-173 High Holborn, London, WC1V
7AA, The ultimate controlling parties at the balance sheet date are Liberty Global plc and Discovery, inc., which own LGOI HoldCo t

B.V. and Discovery International UK Holdings Limited respectively, which are joint owners of DLG Acquisitions Limited.

Post balance sheet, Discovery Inc changed its name to Warner Bros. Discovery, Inc.
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