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K.R.M CONCRETE LIMITED (REGISTERED NUMBER: 02951202)

REPORT OF THE DIRECTORS
FOR THE YEAR ENDED 31 MARCII 2013

I he directors present their 1eport with the accounts of the company for the year ended 31 Maich 2013

PRINCIPAL ACTIVITY
The principal activity of the company in the year under review was that of concrete and cement suppliers

REVIEW OF BUSINESS
The directors are very pleased to 1cport the company has continued to mmprove iis performance both
turnover and generated tiading profit during the past twelve months

However, as the level of profitability has not increased in line with greater turnover, the directors arc
mindful of the necessity 10 measure all levels of performance and efficiency to ensurc profit growth in the
future

As m pievious yeais, levels of customer satisfaction, quality systems and health & safety proceduies
contiue to be monitored regulaily to ensure the company proceeds forward, suitably prepaied for a further
upturn in business

The directors ate confident profitability via increased turnover m the cnsuing years will continue to grow,
however thete are a numbet of rish areas and uncertainties which need to be continually acknowledged, these
melude eredit contiol measuies to ensure bad debts are kept to a mimmum, hquidity levels and  cash
availability, all of which are treated as high priority particularly in the curient economic climate

Interest rates have remained low. and whilst any changes in this area could have a possible adverse aflect on
profitability, they would also be welcome 1f any increases simulated growth in the construction industiy
therefore strengthening the company's futuie within the sector

DIVIDENDS
An intenm dividend of £7 50 pet share was pard on 31 March 2013 [ he dircctois recommend that no final
dividend be paid

I'he total distribution of dividends for the year ended 31 March 2013 will be L1 50,000

DIRECTORS

The directors shown below have held office during the whole of the period from | April 2012 to the date of
this report

P W Kendall

R C Kendall

N A Kendall

Other changes 1n directors holding office arc as follows

J W Kendall ceased to be a director afier 31 March 2013 but prior to the date of this report

I'he company 1s a wholly owned subsidiary of Kendall Bros (Porismouth) Limited and the dnectois have
substantial interests in the ordinary share capnal
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K. R. M. CONCRETE LIMITED (REGISTERED NUMBER: 02951202)

REPOR'T OF THE DIRECTORS
FOR I'HHE YEAR ENDED 31 MARCH 2013

SIATEMENT OF DIRECTORS' RESPONSIBILITIES
Ihe directors are responsible fot preparing the Report of the Directors and the financial statements m
accordance with applicable law and regulations

Company law requires the directors to prepare financial statements for cach financial year  Under that law
the ducctors have clected to prepare the financial statements in accordance with United Kimgdom Generally
Accepted Accounting Practice (United Kingdom Accounting Standards and applicable law) Under company
law the directors must not appiove the (inancial statements unless they are satisfied that they give a true and
lan view of the state of affairs of the company and of the profit or loss of the company for that period  In
preparing these financial statements, the directors are required to

- select suitable accounting policies and then apply them consistently

- make judgements and accounting estimates that are reasonable and prudent.

- prepare the financial staiements on the going concern basis unless 1t 1s mappropriate to presume that the
company will continuc in business

e diectors are responsible for keeping adequate accounting records that arc sufficient to show and cxplam
the company's tansactions and disclose with reasonable accuracy at any tune the finanaial position of the
company and enable them (o ensure that the financial statements comply with the Companies Act 2006 T'hey
arc also responsible for saleguairding the assets of the company and hence for taking reasonable steps lor the
prevention and detection of fraud and other irregularities

STATEMENT AS I'0O DISCLOSURE OF INFORMATION TO AUDITORS

So far as the directors ate awate, there 1s no 1elevant audit information (as defined by Scection 418 ol the
Companies Act 2006) of which the company's auditors are unaware, and cach dinector has taken all the steps
that he ought to have taken as a ducector in order to make hunself aware of any televant audit information
and 1o establish that the company's auditors are aware of that information

ON BEHALF OF 1 HE BOARD

J2 e oo
R C Kendall - Director

Date FARNARIVAE
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REPORT OF THE INDEPENDENT AUDITORS TO
K R M. CONCRETE LIMITED
UNDER SECTION 449 OF THE COMPANIES ACT 2006

We have exammed the abbreviated accounts set out on pages five 1o twelve, together with the full financiat
statements of K R M Concrete Limited for the year ended 31 March 2013 prepared under Scction 396 of
the Compames Act 2006

I'his report 15 made solely to the company, 1n accordance with Section 449 of the Companies Act 2006 Our
worh has been undertaken so that we nught state to the company those matiers we are required Lo state to i
m a special auditors' report and fot no other purpose To the fullest extent permitted by law. we do not accept
o1 assume responsibility to anyone other than the company, for our work, for this 1cport, or for the opimons
we have formed

Respective responsibilities of directors and auditors

[he directors are responsible for preparing the abbreviated accounts in accordance with Section 445 of the
Companies Act 2006 It 15 our responsibility to form an independent opinion as to whether the company 15
entitled to deliver abbreviated accounts to the Registrar of Companies and whether the abbreviated accounts
have been properly prepared in accordance with the Regulations made under that Section and 1o repoit our
opluon to you

Basis of opinion

We conducted our work in accordance with Bulletin 2008/4 1ssued by the Auditing Practices Board  In
accordance with that Bulletin we have carried out the procedures we consider necessary to confitm, by
telerence to the financial statemenis, that the company is entitled to delhiver abbreviated accounts and that the
abbreviated accounts to be delivered are properly prepared

Opimion

In our opiion the company is enlitled to deliver abbieviated accounts preparcd 1n accordance with Section
445(3) of the Compames Act 2006 and the abbreviated accounts have been properly prepared in accordance
with the Regulations made under that Secuion

A S Garner BA(Hons) FCA (Senior Statutory Auditor)
for and on behalf of Harison Blach Linuted

Statutory Auditor

Pyle House

136/137 Pyle Street

Newport

Isle of Wight

PO30 1JW

Date 25™ PNavemtes 2013

Page 4



K. R. M, CONCRETE LIMITED (REGISTERED NUMBER: 02951202)

ABBREVIATED PROFIT AND [.OSS ACCOUNT

FOR I'HE YEAR ENDED 31 MARCH 2013

TURNOVER

Cost of sales

Dhstribution cosls
Admimistrative expenses

OPERATING PROFIT and
PROFIT ON ORDINARY
ACTIVITIES BEFORE TAXATION
Tax on profit on ordmary activities
PROFIT FOR THE FINANCIAL
YEAR

CONTINUING OPERATIONS

2013

1,419,175
559,062

£
8,758,841

(6,587,127)

2,171,714

1,978,237

193,477

40,869

152,608

2012

1,274,995
619 349

L
7979.725

(5.847.782)

2,131,943

1 891.844

237 099

57 549

179 550

Nonc of the company's activities weie acquired or discontinued during the current year or previous yeal

TOTAL RECOGNISED GAINS AND LOSSES
I'he company has no recognised gains or losses other than the profits for the current year or pievious yea

The notes forim part of these abbreviated accounts
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K. R. M. CONCRETE LIMITED (REGISTERED NUMBER:" 02951202)

ABBREVIATED BALANCE SHEEI
31 MARCH 2013

CURRENT ASSETS
Stocks

Debtors

Cash at bank and in hand

CREDITORS

Amounts falling due within onc yea
NET1 CURRENT ASSETS

FOTAL ASSETS LESS CURRENT

LIABILITIES

CAPITAL AND RESERVES
Called up share capital
Profit and loss account

SHAREHOIL.DERS' FUNDS

I he abbreviated accounts have been prepared 1in accordance with the special provisions of
Companies Act 2006 relating 10 medium-sized companies

Notes

11
12

2013
£

35,442
2,112,748

357,748

2,505,938

2,452,027

53,911

53,911

20,000
33,911

53,911

I'he financial statements were approved by the Board of Directors on

signed on 1ts behali by

i

N A Kendall - Directot

Y A

R C Kendall - Dirccton

I he notes form part of these abbreviated accounts
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2012
L

57 883
1.570 298
144,805
1,772 986
1,721,683

51,303

51,303

Part 15 of the
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K. R. M. CONCRETE LIMITED (REGISTERED NUMBER: 02951202)

CASH FLOW STATEMENT
FOR THE YEAR ENDED 31 MARCH 2013

2013 2012
Notes £ L
Net cash inflow
from operating activities 1 420,492 404 396
Taxation (57,549) (63,239)
Equity dividends paxd (150,000) (180,000)
Increase in cash n the period 212,943 161,157
Reconciliation of net cash flow
to movement 1n net funds 2
increase mn cash in the penod 212,943 161,157
Change n net funds resulting
ftom cash flows 212,943 161,157
Movement in net funds 1n the period 212,943 161,157
Net funds/{debt} at 1 Apnl 144,805 (16.352)
144,805

Net funds at 31 March 357,748

I he notes form part of these abbreviated accounts
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K. R. M. CONCRETE LIMITED (REGISTERED NUMBER: (2951202)

NOTES TO I'HE CASH FLOW STATEMENT
FOR THE YEAR ENDED 31 MARCH 2013

]

RECONCILIATION OF OPERATING PROFIT TO NET CASH INFLOW FROM

OPERATING ACTIVITIES

2013 2012
£ £
Operating profit 193,477 237,099
Decrecase/(increase) in stochs 22,441 (12,803)
[ncrease m debtors (542,450) (394 255)
[ncrease i cieditors 747,024 574,355
Net cash inflow from operating activifies 420,492 404,396
ANALYSIS OF CHANGES IN NET FUNDS
At
At 1.4.12 Cash flow 313.13
£ £ 3
Net cash
Cash at bank and i hand 144,805 212,943 357,748
144,805 212,943 357,748
T'otal 144,805 212,943 357,748

I'he notes form part of these abbrevialed accounts
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K. R.M CONCRETE LIMITED (REGISTERED NUMBER- 02951202)

NOTES TO THE ABBREVIATED ACCOUNIS
FOR THE YEAR ENDED 31 MARCII 2013

1R8]

ACCOUNTING POLICIES

Accounting convention
I'he financial statements have been prepared under the historical cost convention

Related party exemption

As the company 15 a wholly owned subsidiary of Kendall Bros (Portsmouth) Limited, the company
has taken advantage of the exemption contamed n Financial Reporting Standard 8 and has theicloie
not disclosed transactions o1 balances with entities which form part of the group The consolidated
{inancial statements of Kendall Bios (Portsmouth) Limited, within which this company 1s included
can be obtaned fiom the address given i note 13

Turnover
I'urnover represents net invorced sales of goods, excluding value added tax and less trade discounts

Stocks
Stocks arc valued at the lower of cost and net realisable value, after making duc allowance for
obsolete and slow moving items

Deferred tax

Deferied tax 1s tecogmsed in 1espeet of alt matenial timing differences that have ongiated but not
1eversed at the balance sheet date, at rates expected 1o apply when they crystalise based on current tax
rates and law  Timing differences arise from the clusion of 1ems of income and expendituie n
taxation computations in periods different from those in which they are included in the tinancial
statements

Hire purchase and leasing commitments
Rentals paid under operating leases are charged to the profit and loss account on a straight line basts
over the period of the lease

STAFF COSTS
2013 2012
£ L
Wages and salaries 819,331 722 492
Social security costs 80,631 73.7%0
899,962 796 282
T he average monthly number ol employees during the year was as follows
2013 2012
Transport 21 18
Wharf 5 6
Administration 4 4
30 28
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K. R M. CONCRETE LIMITED (REGISTERED NUMBER: 02951202)

NOTES TO THE ABBREVIATED ACCOUNTS - continued
FOR THE YEAR ENDED 31 MARCH 2013

3 OPERATING PROFIT

The eperating profit 1s stated afler charging

2013 2012
£ £
Hire of plant and machinery 237,405 242938
Other operating leases 59,250 19,632
Auditors' remuneration 2,750 2.600
Auditors' remuncration for non audit work 1,500 1,500
Directors' remuncration - -
4 TAXATION
Analysis of the tax charge
I'hc tax charge on the profit on cidmary activities for the year was as follows
2013 2012
£ L
Current tax
UK coiporation tax 40,869 57.549
I'ax on profit on ordinary activities 40,8609 57.549

Factors affecting the tax charge
The tax assessed [o1 the year 15 lower than the standard rate of corporation tax in the UK The
difference 15 explamed below

2013 2012
£ £

Piofit on otdinary activities before tax 193,477 237,099
Profit on ordinary activitics
multiphed by the standard rate of corporation tax
in the UK of 24% (2012 - 26%) 46,434 61.646
Effects of
Expenses not deductible for tax purposes - 3,400
Margmal relief for small companies (5,565) (7.497)
Current tax chaige 40,869 57.549
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K. R. M. CONCRETE LIMITED (REGISTERED NUMBER: 02951202)

NOTES TO THE ABBREVIATED ACCOUNTS - continued
FOR THE YEAR ENDED 31 MARCH 2013

5 DIVIDENDS

Ordiwnary shares of £1 cach
Interim

6 STOCKS

Raw maternials

7 DEBTORS. AMOUNTS FALLING DUE WITHIN ONE YEAR

Trade debtors
Prepayments and accrued income

8 CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Trade cteditois

Amounts owed 1o group undertakings
Corporation tax

Social secunity and other taxes

VAT

Other creditors

Accruals and deferred mcome

9 OPERATING LEASE COMMITMENTS

2013 2012
£ £
150,000 180,000
2013 2012
£ IS
35,442 57,883
2013 2012
£ €
2,006,345 1,534,419
106,403 35,879
2,112,748 1,570 298
2013 2012
£ £
865,848 607,105
1,364,115 926.260
40,869 57 549
30,043 27,049
95,345 59 304
22,398 20,090
33,409 24,326
2,452,027 1,721,683

The following operating leasc payments aie committed to be paid within one year

Expiring
Between one and five years
In more than five years
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Land and buildings

2013
£

24,250
31,500

55,750

2012
£

55,750

55,750

contrnued




K.R. M. CONCRETE LIMINED (REGISTERED NUMBER: 02951202)

NOIESTO THE ABBREVIATED ACCOUNTS - continued
FOR THE YEAR ENDED 31 MARCII 2013

10 SECURED DEBTS
There 1s a fixed and floatng chaige over all the company's assets i support of the bank loans and
overdraft owed by Kendall Bros (Portsmouth) Limited
11 CALLED UP SHARE CAPITAL |
Allotted, 1ssued and {ully paid
Number Class Nominal 2013 2012 |
value £ L |
20,000 Otdinary £1 20,000 20,000 |
|
12 RESERVES
Profit
and loss
account
£
Atl April 2012 31,303
Profit for the year 152,608
Dividends (150,000)
At 31 Maich 2013 33,911
13 ULTIMATE CONTROLLING PARTY
The company 1s a wholly owned subsidiary undertaking of Kendall Bros {(Portsmouth) Limited. which
15 the ultimate parent company  Ihe largest group tn which the results of the company aic
consolidated 15 that headed by Kendall Bros (Portsmouth) Limited, whose inancial statements may be
obtained from Kendatl's What [, Eastern Road, Portsmouth, Hampshire, PO3 51.Y
14 RECONCILIATION OF MOVEMENTS IN SHAREHOLDERS' FUNDS

Piofit for the financial year
Dividends

Net addition/(reduction) to shareholders' funds
Opening sharcholders' funds

Closing sharcholders' funds
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2013
£
152,608
(150,000

2,608
51,303

53,911

2012
£
179,550
(180.000)
(450)
51,753

51.303




