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DISLEY HOLDINGS (UK) LIMITED

| STRATEGIC REPORT | o
FOR THE YEAR ENDED 31 DECEMBER 2017 _

Buslness raview and principal activitles
The principal activity of the company was préviously the manufacture eonvevsnon and distribution of disposable
hygiene products. The company ceased to trade on the 8th December 2009 _and dunng the year to 31

December 2017 the company did not trade.
The company does not have any trading subsidiaries.
As the group does not trade it does not manaQ_e its activities usmg KPY's.
'The preference shareholders have waived their right and gnﬁﬁgment to each a na every divlde'hd.‘ .

On behalf of the board

("\




DISLEY HOLDINGS (UK) LIMITED

' DIRECTOR'S REPORT
FOR THE YEAR ENDED 31 oecsmpsn 2017

The director presems his report and the audited consohdated ﬁnanual statements for the year ended 31
December 2017. ' N '

Diractor

The director who held office dunng the year and up to tha date of signature of the ﬁnandal statements was as
1ollows . .

: MrMGmeﬁn

Results and dividends . ’
The loss for the financial year amounted to £79 thousand (2016 - loss £66 thousand)

' The director. does not recommend payme_nt of a dividend for the year ending 31_ December 2017 (2016 - £nil). -

Post reporting date events ‘
There have been no sngmﬁmnt events aﬁecung the Group since the year end.

" Future devalopnwnls

The financial statements have been prepared on a basis other than going concem on the grounds that the
trading activities of the company have ceased and that all future plans for the company are uncertain, as a result
the company is not considered to be a going concem. All assets have been recorded at net reafisable value and

.all ﬁabaliﬁes are included as current.
lndependmt Augditors

The auditors, PncewaterhouseCoopers LLP will be proposed for rwppomtment in accordance with section 485
of the Compames Act 2006 ] )

On'behalf of the board




DISLEY HOLDINGS (UK) LIMITED

DIRECTOR'S RESPONSIBILITIES STATEMENT
FOR THE YEAR ENDED 31 DECEMBER 2017

The directors are responsible for preparing the Annual Report and the ﬁnancaal statements 'in accordance with
applicable law and regulations. - )

Company law requires the directors to prepare financial statements for each financial year. Under that law the
directors have elected to prepare the financial statements in accordance with United Kingdom Generally
Accepted Accounting Practice (United Kingdom Accounting Standards, comprising FRS 102 “The Financial
Reporting Standard applicable in the UK and Republic of Ireland”, and applicable law). Under company law
directors must not approve the financial statements unless they are satisfied that they give a true and fair view of
the state of affairs of the group and company and of the profit or Ioss of the group for that period. In prepanng
~ these ﬁnanmal statements, the directors are required to .

‘s select suitable accounting policies and then apply them consistently;
» state whether applicable UK Accounting Standards have been followed, subject to any material
" departures disclosed and explained in the financial statements; .
+ make judgements and accounting estimates that are reasonable and prudent; and
_« prepare the financial statements on the going concem basis unless it is inappropriate to presume that
the group and company will continue in business. -

The directors are also responsible for safeguardlng the assets of the group and company and hence for taklng
reasonable steps for the preventlon and detection of fraud and other irregularities. :

The directors are responslble for keeping adequate accountlng records that are sufficient to show and explain
the-group and company's transactions and disclose with reasonable accuracy at any time the financial position
of the group and company and enable them to ensure that the financial statements comply with the Compariies
Act 2008.

Directors' conﬁrmatlons g
In the case of each director in ofﬁee at the date the Dn'ectors Report is approved:
* so far as the director is aware, there is no relevant audit information of which the group and oompany’s
auditors are unaware; and
« they have taken all the steps that they ought to have taken as a director in order to make themselves
aware of any relevant audit information and to establish that the group and company's audutors are
aware of that Informatron




msu—:Y HOLDINGS (UK) LIMITED

INDEPENDENT AUDITOR'S REPORT
'TO THE MEMBERS OF DISLEY HOLDINGS (UK) LIMITED

Oplnlon :
In our opinion, Disley Holdlngs (UK)'s group ﬁnancnal statements and company ﬂnancial statements (the
“financial statements") .

* give a true and falr view of the state of the group's and of the companys affairs as at 31 December
2017 and of the group's loss and cash flows for the year then ended; -

» have been properly prepared in accordance with United Kingdom Generally Accepted Accounting
Practice (United Kingdom Accounting Standards, comprising FRS 102" “The Financial Repomng
Standard applicable in the UK and Republic of Ireland”, and applicable law); and

* have been prepared in accordance wnth the requirements of the Companies Act 2006

We have audited the financial statements, included within the Annual Report which comprise: the group and
_ parent company balance sheets as at 31 December 2017; the group statement of income and retained eamings
and statement of comprehensive income, the group statement of cash flows for the year then ended; and the
_ notes to the financial statements, whlch include a descriptlon of the s:gmﬁcant accounting pollcles ' .

Basis for opinlon

We conducted our audit in accordance with Intemational Standards on Auditing (UK) (“ISAs (UK)") and
applicable law. Our responsibilities under ISAs (UK) are further described in the Auditors’ responsnbllmes for the
audit of the financial statements section of our report. We believe that the audit evadenee we have obtained is. .
sufficient and appropriate to provide a basis for our opinion.

Independence o
We remained independent of the group in accordance wnth the ethical requirements that are relevant to our audit
of the financial statements in the UK, which includes the FRC's Ethical Standard, and we have fulfilled our other

ethiul responsibilities in accordance with these requirements.

Emphasls of matter - Basis of preparation

In forming our opinions on the group and company financial_statements, which are not modified, we have
- considered the adequacy of the disclosure made in note 1 to the financial statements conceming the basis of

preparation. The trading activities of the company and group have ceased and all future plans for the company
. and group are uncertain. Accordingly, the going concem basis of preparation is no tonger appropriate and the

_group and company financial statements have been prepared on a basis other than going concem as described
in note 1 to the financial statements. No adjustments were necessary in these financial statements t reduce
assets to their realisable values, to provide for liabilities arising from the decision or to reclassufy fixed assets and
long-term liabilities as current assets and liabilities.

Reporting on other information :
The other information comprises all of the information in the Annual Report other than the financial statements -
and our auditors’ report thereon. The directors are responsible for the other information. Our opinion on the
financial statements does not cover the other information and, accordingly, we do not express an audit opinion
or, except to the extent otherwise explicitly stated in this report, any form of assurance thereon. .

In connection with our audit of the financial statements, our responsibility is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the financial statements or our
* knowledge obtained in the audit, or otherwise appears to be materially misstated. If we identify an apparent
material inconsistency or material misstatement, we are required to perform procedures to conclude - whether
there is a material misstatement of the financial statements or a material misstatement of the other information.
if, based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report based on these responsibilities.

With respect to the Strategic Report and Directors’ Repon, we also consldened whether the dlsclosures reqwred

" . bythe UK Compames Act 2006 have been included.

Based on the responsnbalitnes descnbed above and our work undenaken In the course of the audn. ISAs (UK)
require us also to report certam opmlons and matters as described below




DISLEY HOLDINGS (UK) LIMITED

INDEPENDENT AUDITOR'S REPORT (CONTINUED)
TO THE MEMBERS OF DISLEY HOLDINGS (UK) LIMITED

Strategic Report and Directors’ Report

In our opinion, based on the work undertaken in the course of the audit, the information given in the Strategic
Report and Directors’ Report for the year ended 31 December 2017 is consistent with the financial statements
and has been prepared in accordance with applicable legal requrrements .

In light of the knowledge and understanding of the group and oompany and thelr environment obtained in the
course of the audit, we did not identify any material misstatements in the Strategic Report and Directors’ Report.

Responsibilities for the financial statements and the audit

- Responsibilities of the directors for the financial statements : .

As explained more fully in the Directors’ Responsibilities Statement the dlrectors are responsible for the
preparation of the ﬁnancnal statements in accordance with the applicable framework and for being satisfied that
they give a true and fair view. The directors are also responsible for such internal control as they determine is
necessary to enable the preparation of financial statements that are free from material misstatement, whether
due to fraud or error. . .

In preparing the financial statements, the directors are responsible for assessing the group’s and the company's
abilrty to continue as a going concern, disclosing as applicable, matters related to going concem and using the
going concem basis of accounting unless the directors either intend to liquidate the group or the company or to
cease operations, or have no realistic altemattve but to do so.

Auditor's responsibilities for the audit of the ﬁnancial statements .

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from- material misstatement, whether due to fraud of error, and to issue an auditors’ report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise
from fraud or emor and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the bas:s of these financial statements

A further descnptxon of our responsibllities for the audit of the ﬂnanc:al statements is located on the FRC's
website at: www.frc.org. uk/auidrtorsresgonsmtlme s. This description forms part of our auditors' report.

- Use of this report
This report, including the opinions, has been prepared for and only for the company’s members as a body in
accordance with Chapter 3 of Part 16 of the Companies Act 2006 and for no other purpose. We do not, in giving
these opinions, accept or assume responsibility for any other purpose or to any other person to whom this report -
is shown or into whose hands it may come save where expressly agreed by our prior consent in writing.

Other required reporting

Companies Act 2006 exception reporting
Under the Companies Act 2008 we are required to report to you if, in our opinlon
* we have not received all the information and explanations we require for our audit; or
* ‘adequate accounting records have not been kept by the company, or retums adequate for our audit
have not been received from branches not visited by us; or
« certain disclosures of directors' remuneration specified by law are not made or
. the company ﬁnancaal statements are not in agreement with the accounting records and retums

- We have no exceptions to report arising from this responsublllty,

Edward Moss (Senior Statutory Auditor)

for and on behalf of PricewaterhouseCoopers LLP
Chartered Accountants and Statutory Auditors
Manchester

. ’ 7\ September 2018
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DISLEY HOLDINGS (UK) LIMITED

GROUP STATEMENT OF INCOME AND RETAINED EARNINGS
FOR THE YEAR ENDED 31 DECEMBER 2017

I 2017
N R , Note £000.
Administrative expenses : : - (16)
lnte‘rést payable and similar expeﬁsé; B 6 | S ’(.63) ‘
Loss before taxation _ . o o ——(;;)
Tax ’or"\ loss ' | S 7 ' .
'Loss for the ﬁnar_uﬁial year . o ' _,;)' .
Retained eamings brought forward o » . (69,211)
) Retaiﬁed ;aamings canied forwa.rd - : ' | ) (59,290)_

" Loss for the financial year is all attributable to the owners of the parent company

Total comprehensive income for the year is all attributable to the owners of the parent company

'

2016
£000°
(20)

(46)

(68)

(69,145)

(69:211)




" DISLEY HOLDINGS (UK) LIMITED

Total equity

Mr M Gosselin
Directar -

———

(00

GROUP BALANCE SHEET
AS AT 31 DECEMBER 2017
2017 R 2016 .
. Notes £000 £000 . £000 £000
Cumrent assets . '
Debtors C oo 10 . 1,205 1222
Cash at bank and in-hand o -1
' o 1,206 1,223
" Creditors: amounts falling due within L
' . oneyear " .(32,498) - (32,436) A
'Net cuivent liabiliSles - ' @) : @219
Provistons for lizbitties 12 (100) . .
' Netliabities T (31,392) - (31,313)
Capital and reserves . .
Catled up share capital : 13 - 34,753 .34753
Share premium account ‘ 3,145 3145
Profit and loss account . . (69,290) (69,211)
(31,392) (31,313)

. The ﬁnandaf smtements were approved and signed by the director and authorised for issue on 12 / | ] g -

-7-



" DISLEY HOLDINGS (UK) LIMITED

~ COMPANY BALANCE SHEET

-AS AT 31 DECEMBER 2017
TLo2017 2016
Note. © £000 . £000 £000 £060
Cumrent assets - -
Credtars: amounts falling due wnhlpi . : ' :
one year : o L " (30,816) . (30,816) - .
Net current liabilitles . B _ (30,816) : -(30,818)
Called up share capital 13 - . 34,753 - 34,753
_ Share premium account o 3145 3145
. Profit and loss account . (68,718) (68,714)
Total equity. ' (30,816) (30,816)
The iancial Satemerts woro aon cedtorissuean 12/ T/ (S
-The financial stat_eme_nts were approved and signed by the director and authon_sed forissue on 1./ AL S
Company Registration No. 02950499
L




DISLEY HOLDINGS (UK) LIMITED

GROUP STATEMENT OF CASH FLOWS.
FOR THE YEAR ENDED 31 DECEMBER 2017

2017

"+ Note  £000
Cash flows from operating activities '
- Cash generated from operations \ 15:

Interest paid
' Nét cash ouﬁlow from -ppel;atlng activities
Net cash Uséd in lm)esting activities E ,
: Net cash used in financing activities
Net increase in césh a’n'd cash eﬁuivélents -
. C‘a'shvan& cash equlvalg_nts at beginning of yea‘r' . '

Cash and cash equivalents at end of year

. '£000

(63)

||-5|-l nln

2016 . -
£000

£000

(46)

Iote 1




DISLEY HOLDINGS (UK) LIMITED

NOTES TO THE FINANCIAL STATEMENTS

' FOR THE YEAR ENDED 31 DECEMBER 2017

1.1

1.2

Accounting policies

Company information
Disley Holdings (UK) Limited (‘the oompany") is a pnvate hmnted ccmpany domiciled and incorporated in

' England and Wales. The registered office is No. 1 St'Paul's Square, Liverpool, Merseyside, L3 9SJ.

The group consists of Disley Holdings (UK) Limited and all of its subsidiaries. -

Accounting convention_

The financial stateme'nts have been prer}ared under the htstorical cost 4convention unless’ otherwise
specified within these accounting policies and in accordance with Financial Reporting Standard 102, the
Financial Reporting Standard appncabte ln the UK and the Repubﬂc of Ireland and the Compames Act
2006."

The _preparation of financial statements in compliance with FRS 102 requires the use of certain critical

accounting estimates. It also reqmres Group management to exercise judgment in applying the Group's
accounting pollcies )

Basls of consolldation

- The consolidated financial statements present the results of the Company and its own subsidiaries (“the

Group") as if they form a single entity. Intercompany transactions and balances between group cornpames
are therefore eliminated in full

The consolidated financial statements |ncorporate the results of business combmatlons using the purchase
method. In the Balance sheet, the acquiree's identifiable assets, liabilities and contingent liabilities. are

A initially recognised at their fair values- at the acquisition date. The results of acquired operations are

1.3

14

inciuded in the Consolidated statement of income and retained eamings from the date on which control is

‘obtamed The are deconsolidated from the date control ceases.

Gomg concem :

The company and group financial statements have been prepared on a basis other than going concem on
the grounds that the trading activities of the group and company have ceaséd and all future plans for the
group and company are uneertain. As a result the group and company are no longer considered a going'
concem. Adjustments were made in a prior period financial statements to reduce assets to their realisable
values and to reclassify fixed assets and long-term liabilities as current assets- and liabilities. Assets ‘and
iiabilities continue to be recognised on this basis. Therefore, no restatement has been' made of comparative
figures. The company ceased to trade on 8 Deoember 2009 and during the year to 31 December 2017 the
company was non-tradmg .

Fixed asset Investments '
Investments in subsidiaries are measured at cost less accumulated impalrment

Investments in unlisted Group shares, whose market value can be reliably determmed are remeasured to

market value at each balance sheet date.. Gains and losses on remeasurement are recognised in the
Consolidated statement of income and retained eamings for the period. Where market value mnnot be
reliably determined, such investments are stated at historic cost less impairment.

" Investments In listed company shares are remeasured to market value at each Balance sheet date. Galns .

and losses on remeasurement are recogmsed in profit or Ioss for the period.

~

-10-



DISLEY HOLDINGS (UK) LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2017

1.6

Accouhtlng po!lcles’ o . ’ ‘ : » (Continued) -

Cash at bank and in hand ’ ‘

Cash Is represented by cash in hand and deposits with financial institutions repayable wuthout penalty on
notice of not more than 24 hours. Cash equivalents are highly liquid investments that mature in no more
than three months from the date of acquisition and that are readily convemble to known amounts of cash
with insignificant risk of change in value.

In the Consolidated statement of cash flows, cash and cash equivalents are shown net of bank overdrafts
that are repayable on demanq and form an integral part of the Group's cash management.

Financial mstmments i . :

The Group only enters into basic financial instruments transacttons that reSUIt in the recognition of financial
assets and liabilities like trade and other debtors and creditors, loans from banks and other third parties,
loans to related parties and investments in non-puttable ordinary-shares. L

. Basic ﬂnanclal assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at
transaction price including transaction costs and are subsequently carried at amortised cost using the
effective interest method unless the arrangement constitutes a financing transaction, where the transaction
is measured at the present value of the future receipts discounted at a market rate of interest. Financial

" assets classified as receivable within one year are not amortised.

Debt instruments (other than those wholly repayable or receivable within one year), including loans and
other accounts recelvable and-payable, are initially measured at present value of the future cash flows and
subsequently at amortised cost using the effective interest method. Debt instruments that are payable or
receivable within one year, typically trade debtors and creditors, are measured, initially and subsequently, -
at the undiscounted amount of the cash or other consideration expected to be paid or received. However, if

" the arrangement of a short-term instrument constitute a financing transaction, like the payment of a trade

17

debt deferred beyond normal business terms or financed at a rate of interest that is not market rate or in .

case of an out-right short-term loan not at market rate, the financial asset or liability is measured, initially, at
the present value of the future cash fiow discounted at a market rate of interest for a similar debt instrument
and subsequently at amortised cost.

Investments :in non-convertible preference shares and in non-puttable ordinary and preference shares are
measured:
e at fair value with changes reoogmsed in the Consolidated. statement on income and retalned
eamings if the shares are publicly traded or their fair value can otherwise be measured reliably;
. at cost less impairment for all other snvestmenls

Provlslons :
Provisions are made where an event has taken place that gives the Group a Iegal or constructive obligation

- that probably requires settlement by a transfer of economlc benefit, and a reliable estimate can.be made of

the amount of the obngation

Provisions are charged as an expense to the Consolidated statement of income and retained eamings in
the year that the Group becomes aware of the obligation, and are measured at the best estimate at the
Balance sheet date of the expenditure required to.seftle the obligation, takmg into account relevart risks
and uncertamhes

When payments are eventually made, they are charged to the provision carried in the Balance sheet. .

-11 -



‘ DISLEY HOLDINGS (UK) LIMITED
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
"FOR THE YEAR ENDED 31 DECEMBER 2017

2  Judgements-and key sources of e,stImatlonuncertalnty

In the process of applying the Group's accounting policies, which are described above, management has
made some judgments that havé an effect on the amounts recognised in the financial statements. These
also include assumptions conceming the future, and other sources of estimation uncertainty at the balance
sheet date, that-have a risk of causing matenal adjustment to the carrying amounts of net assets and

ligbilities within the nexl financial year

3 Qperating loss -

2017
: . : £000 -
" Operating loss for the year is stated after charging:
Fees payable to the Group's auditors and their assoclates for the audii‘of
the Company’s annual financial statements A 15
4 - Auditors’ remuneration

o . 2017
~ £000

Fees payable to the Group's auditors and W :

- their associates for the audit of the - ) )

Company's annual financial statements o 15

. 5 . Employees

2016
£000

2016

£000

2016
£000

1 -.

45

The Company has no employees other than the dnrector who did not receive any remunerahon (2016 -
£nil). . . S
6 Interest payable and sImIIar expensu :
' 2017
£000
Interest on ﬂnanclal liabilities measured at amomsed cost: .
Bank interest payable - - : - 1
Other loan interest payable . . , : : 61
62

-12-



'DISLEY HOLDINGS (UK) LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2017

7 Tax on loss

Thq actual charge for the year can be reconuled fo the expected charge based on the proﬁt or Ioss and

the standard rate of tax as follows

" Loss before taxation

Expected tax credit based on the standard rate of corporation tax in the UK
.of 19.25% (2016: 20.00%)
Unutilised tax losses carried forward

 Taxation charge for the year

8  Subsidiaries

Details of the company's subsidiaries at 31 December 2017 are as follows:

Name: of undertaking " Nature of business Class of
: ‘ D shares held
" Kruger Tissue (Industnal) Non-hadmg o Ordinary
Ltd - .
Kruger Tissue Group (UK) Dormant ~° Ordinary
Limited T
Kruger Tissue Group (UK) Holding company dormant " Ordinary
Limited o
Charles Tumner & Company Dormant , Onrdinary
Limited A '
F H Lee Limited =~ ~ Domant .. : Ordinary
The aggregate capital and reserves and the profit for the year of the subsndlanes noted above was as
‘ follows ’ .
Name of undertaking =~ . . Profit/(Loss) Capital and.
Co : o . Reserves
, £000 . £000
Kruger Tissue (industrial) Ltd  ~ -~ (199 (47.525)
FHLee Limited : . - 8,611

" 2017 2016

£000 £000

(79) (66)

(15) (13)

15 13
% Held

Direct indirect.

100.00

100.00

100.00

“100.00°

100.00

The regustered address for all subsadiary undertaklngs listed above is No.1 St Paul’'s Square, Liverpoot

Merseyslde L3 8S4.

-13.



| 'DISLEY HOLDINGS (UK) LlMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
' FOR THE YEAR ENDED 31 DECEMBER 2017

9 Fiﬁancial instruments .
B Group’ ‘Company

2017 2016 2017 -~ - 2016
- o £000 £000 £000 =~ £000
Carrying amount of financlal assets . ' h -
.ngt instruments measured at amortised cost . 1,206 1,222 - -
Carrying amount of financial liabilities ' . C ) )
Measured at amort]sed cost . 32,498 ‘32436 30,816 30,816
- 10 Debtors . .
: Group - . ~ Company
) . T . 2017 ‘2016 2017 .2016 -
Amounts falling due within one year: o £000 - £000 £000 .£000
" Amounts owed by group undertakings - . 1,198 © 1215 . :
Other debtors : . o 7 ) 7 - -
1,20 1222 . .
11 Creditors: amounts falling due within one year ) .
’ o : Group .. Company
2017 - - 2016 - 2017 2016
. Note' €000 . £000 €000 £000 -
. Share capital treated as debt _ © . 788 18 . 786 786
Amounts owed to group undertakings N 28,918 28,856 . 27,272 27,272
Other creditors ' 2,758 . 2,758 . " 2,758 2,758
Accruals and deferred income ' 36 .36 - -
32,498 3243 30816 30,816

Included within the group ‘amounts owed to group undertakings is a loan balance of £3,200 thousand
(2018 - £3,200 thousand) due to Kruger Inc. interest accrues at a rate of 1.25% above base on this loan -
and the amount is repayable on demand. All other amounts owed to group undertaklngs are unsecured
non interest beanng and repayable on demand. :

12 Provisions for liabilities o .
' : ' : ‘. Group . Company

L2017 2016 2017 2018
€000 £000 £000 . - £000
100 100 - -

-14_ .



DISLEY HOLDINGS (UK) LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2017 -

12

13

Provisions for liabilities ‘ : ' . . . . (COntinued)

Followrng the sale of the Bolton site the Director has reassessed the requrred provrsion the provision at 31
December 2017 relates to the remaining responsibility for the environmental clean up of the site.

“The Company has no further provisions.

Movements on provisions:

Group - L I o B '£000 -

At 1 January 2017 and 31 December 2017 - - ‘ . 100 )

Called up share capital
. Group and company .

_ - : ) . . 2017 2016

" - Ordinary share capital ’ . ) £000 . £000
Issued and fully paid . . ] - . -

34,753,000(2016 : 34,753,000) Ordrnary Shares of £1 each - . 34,753 34,753

Shares classified as debt ' , | )

- Preference A Shares of 20p each ) 348 348

= Preference B Shares of 20p each ; ; 438 438

> - 786 786

director, of 7 pence per share.

The ‘A’ preference shareholders are entitled to a fixed cumulative preferential dividend of 7 pence per
share. The 'B' preference shares carry a dividend entitlement, subject to the necommendatlon of the °

: )
The ‘A’ preference shares cany the right to be redeemed in five equal tranches of 438,974 shares.per
annum on 31 December each year from 2000 to 2004 inclusive at a premium of 80 pence per share. No

shares were redeemed at 31 December 2016. The ‘B’ preference shares carried the right to be redeemed
on 31 December 2006 at a premium of 80 pence per share. No shares were redeemed at 31 December

,2017

The preference shareholders have waived their right and entittement to each and every dividend which has
accrued since 1 January 2012 onwards. .

Preference shares are classified within Creditors: Amounts fallrng due within one year, see note 11.

Accumulated unpaid dividends in relation to these preference shares are £2, 758 thousand (2016 - £2, 758

~ thousand) these are Induded within note 11.

-15-



DISLEY HOLDINGS {UK) LIMITED

' NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
.FOR THE YEAR ENDED 31 DECEMBER 2017

14

15

Controlling party

The immediate parent undertaking is Disley Holdings Inc, a company incorporated in Canada. The director
regards Kruger inc, a company registered in Canada, as the ultimate parent company and ultimate
controlling party. The Smallest and largest group in which the results of the company are consolidated Is.
that of which Kruger Inc.is the parent company. The consolidated financial statements of Kruger Inc are

avanlable from the secretary, Kruger Inc, 3285 Bedford Road, Montreal

. Cash ganerated from operaﬁons

Loss for the financial year

Aqlusiments for. -

* Finance costs

"Movements in working capital:

Decrease in debtors’
Increase in creditors:

Cash generated from operations _

2017

' £000

(78)

63

2016
- £000

(67)

' :16 -



