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DISLEY HOLDINGS (UK)

GROUP STRATEGIC REPORT
FOR THE YEAR ENDED 31 DECEMBER 2016

Business raview and principal activities

The principal activity of the company was previcusly the manufacture, conversion and distribution of dtspdsabla
hyglene products, The company ceased to trade on the 8th December 2009 and during the year to 31 December
2016 the company did not trade. . : - . : ) . )

, The company does not have any trading subsldlarles.

As the group does not trade it does not managa its activities using KPP's.
The Apreference shareholders have waived their right and entitlement to each and every dividend.

This report was approved by the board on 21 September 2017 and signed on its behaif.

Director

™
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DISLEY HOLDINGS (UK)

DIRECTOR'S REPORT
FOR THE YEAR ENDED 31 DECEMBER 2016

The director presents his report and the audited consolidated financial slataments for the year ended 31
December 2016,

Statement of director's responsibilities In respect of the financial statements

The directors are responsible for preparing the Annual Report and the financial statements in accardance with -

appllcable taw and regulation.

The director is responsible for preparing the Group strategic report, the Director's report and the -

consolidated audited consolidated financial statements in accordance with applicable law and regulations.

Company law requires tha director te prepare a_uditéd consolidated financial statements for each financial year.

Under that law the director has elected to prepare the audited consolidated financial stalements In accordance

with applicable law and United Kingdom Accounting Standards {United Kingdom Generally Accepted Accounting
Practice), including Financial Reporting Standard 102 The Financial Reporting Standard applicable Iin the UK
and Repubiic of Ireland’. Under company law the director must not approva the audited consolidated financial
statements unless he is satisfied that he gives a true and fair view of the state of affairs of the Company and the

- Group and of the profit or loss of the Group for that period.

In preparing these audited consolidated financial statements, the directoris required to:

. selact suitable and then apply them consistently;
. make Judgments and accounting estimates that are reasonable and prudent;

> state whether applicable UK Accounting Standards have been followed, subject to any material depanures
disclosed and explainad in the financial statements;

. prepare the audited consolidated financial statements on the going concern basis unless it is mappmpriate
to presume that the Group will continue in business. .

. The director is responsible for keeping adequate accounting records that are sufficlent to sHow and explain the

Company’s transactions and disclose with reasonable accuracy at any time the financial position of the Company
and the Group and to enable him to ensure that the audited consolidated financlal statements comply with the
Companles Act 2006. He is also responsible for safeguarding the assets of the Company and the Group and
hence for taking reasonable steps for the prevention and detection of fraud and other ireguiarities.

Results and dividends
The loss for the year, after taxation, amounted to £66 thousand (201 5 loss £74 thousand).

The Director does not recommend payment of a dividend for the year ending 31 December 2016 (2015 - £nil).

Director

The director who served during the year was: -

M Gosselin
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DISLEY HOLDINGS (UK)

" - DIRECTOR'S REPORT (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2016

.Future davelopments.

N .
The financial statements have been prepared on a basis other than going concemn on the grounds that the
trading activities of the company have ceased and that afl future plans for the company are uncertain, as a result
the company is not considerad to be a going concem. All assets have been recorded at net realisable value and
all liabilities are Included as current.

Disclosure of information to auditors
The director at the time when this Director’s report is approved has confirned that:

. so far as he Is aware, there Is no relevant audit information of which the Company and the Group's
auditors are unaware, and ' L

. he has taken all the steps that ought to have been taken as a director In order to be aware of any relevant
audit information and to establish that the Company and the Group's auditors are -aware of that

Information.
Post balance sheet events
<

. There have been no sighlﬁcant events affecting the Group since the year end.

lﬁdependent Auditors

The aud'itors, PricewaterhouseCoopers LLP will be proposed for reappointment In accordance with section 485
of the Companles Act 2006.

This report was approved by the board on 21 September 2017 and sfgned on its behalf.

M Gosselin -
Dirsctor
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DISLEY HOLDINGS (UK)

INDEPENDENT AUDITORS® REPORT TO THE SHAREHOLDERS OF DISLEY HOLDINGS (UK)

bur opinion

In our opinion, Disley Holdings (UK)'s gmup financial statements and company financial statements (the
. “financial statements”):

. glve a true and fair view of tha state of the group’s and of the company’s affairs as at 31 December 2016
and of the group's loss and cash flows for the year then ended;

. have been properly prepared in accordance with United Kingdom Generally Accepted Accounting
Practice; and )

. have been prepared in accordance with the requirements of the Companies Act 2006.

Emphasis of matter - Basls of preparation

" In forming our opinion on the financial statements, whlch Is not madified, we have considered the adequacy of
the disclosure made in note 1 to the financial statements concerming the basis of preparation. The trading
activities of the company and group have ceased and all future plans for the company and group are uncertain.
Accordingly, the going concern basts of preparation Is no longer appropriate and the financial statements have
been prepared on a basis other than going concemn as described in note 1 to the financial statements.
Adjustments were made in prior period financial statements to reduce assets to thair realisable vatues and to
reclassify fixed assets and long-term liabilities as current assets and liabilities.

What we have audited

fhe financial statements, Included within the Director's Report and Financlal Statements (the “Annual Report™),
comprise:

the consolidated and company balance sheets as at 31 December 2016;

the cansolidated statement of income and retained eamings for the year then ended;

the consolidated statement of cash flows for the year then ended;

the consolidated statement of income and retained eamings for the year then ended; and

the notes to the financial statements, which lnclude a summary of significant accounting policies and other
explanatory information.

The financial reporting framework that has been applied In the preparation of the financ’al statements is United
Kingdom Accounting Standards, comprising FRS 102 “The Financia! Reporting Standard applicable in the UK
and Republic of reland”, and applicable law {(United Kingdom Generally Accepted Accounting Practica).

in applying the financial reporting framework, the directors have made a number of subjective judgements, for
example in respect of significant accountlng estimates. In making such estimates, they have made assumptions
and conslidered future events.

~
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DISLEY HOLDINGS (UK)

INDEPENDENT AUDITORS' REPORT TO THE SHAREROLDERS OF DISLEY HOLDINGS (UK)
(CONTINUED) _

4

Opinions on other matters prescribed by the Companles Act 2006
In.our opinion, based on the work undertaken in the course of the audit: -

. the information given in the Group Strategic Report and the Director’s Report for the financial year for
which the financial statements are prepared is consistent with the financial statements; and

. the Group Strategic Report and the Director's Report have been prepared in accordance with applicable
legal requirements, ’

in addition, in light of the knoMedgé and understanding of the group, the company and their environment
obtained In the coursa of the audit, we are required lo report if we have idsntified any material misstataments in
the Group Strategic Report and the Directar's Report. We have nothing to report in this respect

-y
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DISLEY HOLDINGS (UK)
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INDEPENDENT AUDITORS' REPORT TO THE SHAREHOLDERS OF DISLEY HOLDINGS (UK)
(CONTINUED)

Other matters on which we are vequired to report by exception

Adequacy of accounting records and information and explanations recelved

Under the Companies Act 2006 we are required to report to you if, in our opinion:

. we have not received all the information and explanations we require for our audit; or

. adequats accounting records have not been kept by the company, or relums adequate for our audit have
not been received from branches not visited by us; or

. the company financial statements are not in agreement with the accounting records and retums. .

We have no exceptions to report arising from this responsibility. v
Directors’ remuneration

Under the Companies Act 2006 we are required to repart to you If, in our apinlon, certain disclosures of directors’
remuneration specified by law are not made. We have no exceptions to report arising from this responsibility.

Responsibllities for the financlal statements and the audit
Qur reépgnslbllltles and those of the directors

A”s’ explained more fully in the. Statement of director's responsibilities, the director'é are responsible for the
. preparation of the financial statements and for being satisfied that they give a true and fair view.

Qur responsibility is to audit and express an opinlon on the financial staterments in accordance with applicable
law and Intemational Standards on Auditing (UK and Iretand) ("ISAs (UK & Ireland)"). Those standards require
us to comply with the Auditing Practices Board's Ethical Standards for Auditors.

This report, including the opinlons, has been prepared for and only for the company's members as a body in
accordance with Chapter 3 of Part 16 of the Companies Act 2006 and for no other purpose. We do not, in giving
these opinlons, accept or assume responsibility for any aother purpose or to any other parson to whom this report
is shown or into whose hands It may come save where expressly agreed by our prior consent in writing.

What an audit of financial statements involves

We conducled our audit In accordance with ISAs (UK & Ireland). An audit involves obtaining evidence about the
amounts and disciosures in the financlal statements sufficlent to give reasonable assurance that the financial
statements are free from material misstatement, whether caused by fraud or error. This Includes an assessment
of:

. whather the accounting policles are appropriate to the group's and the company’s circumstances
and have been consistently applied and adequately disciosed;

. the reasonableness of significant accounting estimates made by the directors; and

. _the overall presentation of the financial statements. .

We primarily focus our werk In these areas by agsessing the directors’ judgements against available evidence,
forming our own judgements, and evaluating the disclosures in the financial statements. R

We test and examine information, using sampling and other auditing techniques, to the extent we consider
necessary to provide a reasanable basis for us to draw conclusions. We obtain audit evidence through tasbng
the effectiveness of controls substantive procedures or a combination of both.

-

U Y
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DISLEY HOLDINGS (UK) :

INDEPENDENT AUDITORS' REPORT TO THE SHAREHOLDERS OF DISLEY HOLDINGS (UK)
(CONTINUED) , »

3

In addition, we read all the financial and non-financial information in the Annual Report to identify materiat
inconsistencies with the audited financial statements and to identify any information that is apparently materiafly
incorrect based on, or materially inconsistent with, the knowledge acquired by us in the course of performing the
audit if we become aware of any apparent material misstatements or inconsistencies we consider the
implications for our report. With raspect to the Group Strategic Report and Director's Report, we cansider
whether those reports include the disclosures required by applicable legal requirements.

Edward Mass (Senlor statutory auditor)

for and on behalf of
PricewaterhouseCoopers LLP

Chartered Accountants and Statutory Auditors

Manchester

Lower Moslaey Street : ,
Manchester

M2 3PW

21 September 2017

R
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DISLEY HOLDINGS (UKi

CONSOLIDATED STATEMENT OF INCOME AND RETAINED EARNINGS
FOR THE YEAR ENDED 31 DECEMBER 2016

2016 . 2015

Note £000 £000
Administrative expenses S (20) - (6)
Operating loss 3 (20) (6)
Interest payable and similar expenses . 6 (46} (68)
Loss before tax - - ’ (66) (74)

Loss after tax ) : : (86) (74) -
: : ———

Retained earnings at the beginning of the year ‘ {69,145) (69,071)
» ' ' | (69,145)  (69,071)
Loss for the year attributable to the owners of the parent (66) (74)
Retained eamings at the end of the year , ’ (69,211) - (69, 145)

" There were no recognised gains and losses for 2016 or 2015 other than those included In the consolidated
statement of income and retained eamings. T .

The notes on pages 14 to 24 form part of these financial statements.
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DISLEY HOLDINGS (UK) - _
REGISTERED NUMBER:2850499 , : . o o

CONSOLIDATED BALANCE SHEET

.AS AT 31 DECEMBER 2018

2016 ' 2015 -

Note. ' £000 £000
Current assets
-Debtors : 9 1,222 ) 1,241
Cash at bank and in hand . .10 1 1
) B ' 1,223 _ 1,242
Ctadltots amounts falling due within one , :
year . 11 (32,438) ] (32,389)
Net current liabllities. ~ . @1,213) (31,147)
Total assets less current liabilities 4 {31,213) o (31,147)
Provislons for llabllitles , : _
Other provisions 4 13 (100) - .o .
: {100) (100}
. : 3 . —— -
Net llabifities (31,313) (31,247)
.. g ] - T SRS
Capital and reserves .
Called up share capltal 14 , 34,753 T 34783
_Share premium account . 3,145 ] 3,145
. Accumulated losses ' p (69,21 1). (69,145)
Equity attributable to owners of the L _— -
parent Company : ) {31,313} (31,247)
(31,313) (31,247)

wn

The financlal stataments ware approved and authorisad for issue by the baard and were slgned on its behalf on
21 Septembar 2017.

v\,é,L/

M Gosselin

~ Director -

The notes on pages 14 to 24 form part of these financial statements.




DISLEY HOLDINGS (UK)
REGISTERED NUMBER:2950499

COMPANY BALANCE SHEET
AS AT 31 DECEMBER 2016

PAGE 12

2016
Note £000
Creditors: amounts falfing due within one
year 1" (30,816)
Net current liabllities ' (30,816)
Total assets less current liabilities - (30,816)
Net liabilities {30,816)
. — ——— ]
Capital and reserves
Called up share capital ' 14 34,753
Share premium account 3,145
Accumulated losses ‘ ‘ (68,714)
{30,816)
- - ]

The financial statements were approved and autherised for Issue by the board and were signed on its behalf on

21 September 2017.

M Gosselin
Director

2015
£000

(30,816)
(30,816)
(30,616)

(30,816)

34,753
3,145
(68,714)

(30,816)




DISLEY HOLDINGS (UK)

CONSOULIDATED STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 31 DECEMBER 2016 -

PAGE 13

Cash flows from operating activitles

Profit for the financlal year
Adjustments for:

Interest pald .
" Decrease In amounts owed by groups

(Decrease) in creditors

Increase in amounts owed to groups

Net cash generated from operating activities

Cash flows from ﬁnahclng activitles
" Interest paid
". Net cash used in financing activities

Net increase/{decrease) in cash and cash equl_valents
Cash and cash equivalents at beginning of year

. Cash and cash equivalents at the end of year

Cash and cash equivalents at the end of year comprise:

Cash at bank and in hand

2016 2015
£000 £000
(66) (74)
46 68
19 12
(20) (13)
67 73
46 66
(46) (68)
- (45) (68)
- (2)
1 3
1 1
1 1
. 1 1

(o




PAGE 14

DISLEY HOLDINGS (UK)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2016

1 Accountlng pol!cles

11

1.2

Basls of preparation of financial statements

The financial statements have been prepared under the-historical cost convantion unless otherwise
specified within these accounting poficies and in accordance with Financial Reporting Standard 102,
the Financial Reporting Standard apphcable in the UK and the Republic- of Ireland and the
Companies Act 2006.

The preparation of financial statements. in compliance with FRS 102 requlres the use of certain’

critical accounting estimates. It also requires Group management.to exerclse judgment in applying
the Group's accounting policies (see note 2).

The- company and group financial statements have been prepared on a basis other than gaing
concern on the grounds that the trading activities of the group and company have ceased and all
future plans for the group and company are uncertain. As a result the group and campany are no
longer considered a golng concern. Adjustments were made in a prior period financial statements to
reduce assets lo their realisable values and fo reclassify fixed assets and long-term liabilittes as
current assets and liabilities. Assels and liabilities continue to be recognised on this basis.
Therefore, no restatement has been made of comparative figures. The company ceased to trade on
the B December 2009 and during the year to 31 December 2016 the company was non-trading.

Thé following principal accounting policies have been applied:
Basls of consolidation

The consolidated financlal statements present the results of the Company and its own subsidiaries

{"ithe Group") as if they form a single entity. Intercompany transactions and balances between group

companies are therefore eliminated in full.

The consolidated financial statements Incorporate the results of business combinations using the
purchase method. In the Balance sheaet, the acquiree’s identifiable assets, liabilittes and contingent

_ liabllities are initially recognised at their falr values at the acquisition date. The results of acquired

13

operations are included in the Consolidated statement of income and retained eamings from the date
on which control Is obtalned. They are deconsolidated from the date contral ceases.

In accordance with lh'e transitional exemption avallable in FRS 102, the group has chosen not to
retrospectively apply the standard to business combinations thal occurred before the date of
transition to FRS 102, being 01 January 2015. .

Valuation of investments

Investments ln subsldlarles are measurad at cost less accumulated Impalrment

Investments ln unhsted Group shares, whose market value can be reliably determined, are
remeasured to market value at each balance sheet date. Gains and losses on remeasurament are

recognised in the Consolidated statement of income and retained eamings for the period. Where
market value cannot be reliably determined, such investments are stated at historic cost less

impairment.

Investments in listed company shares are remeasured to market value atveach Balance sheet date.
Gains and losses on remeasurement are racognised in profit or loss for the period.

DY L R




PAGE 15

DISLEY HOLDINGS (UK)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2016

1.

Accounting policies (continued)

1.4 Debtors

1.5

1.6

Short term debtors are measured at {ransaction price, less ény impalrment. Loans receivable are
measured initially at falr value, net of transaction costs, and are measured subsequently at amortised
cost using the effective interest method, less any impairment.

Cash and cash equivalents

Cash Is represented by cash In hand and deposits with financial institutions repayable without penalty
on notice of not more than 24 hours. Cash equivalents are highly liquld investments that mature in no
more than three months from the date of acquisition and that are readily convertible to known
amounts of cash with inslgnificant risk of change in value. .

in the Consolidated statement of cash flows, cash and cash equivalents are shown net of bank -

overdrafts that are repayable on demand and form an Integral part of the Group's cash management.
Financial instruments
The Group only enters into basic financial instruments transactions that result in the recognition of

financial assets and liabllifles like trade and other debtors and creditors, loans from banks and other
third parties, loans to related parties and investments in non-puttable ordinary shares.

.Debt instruments (ather than those wholly repayable or receivahle within one year), including loans

and other accounts receivable and payable, .are initfally measured at present value of the future cash
flows and subsequently at aniortised cost using the effective interest method. Debt instruments that
are payable or recelvable within one year, typically trade debtors and creditors, are measured, initially
and subsequently, at the undiscounted amount of the cash or other consideration expected to be paid
or receivad. However, if the arangements of a short-term instrument constitute a financing
transaction, like the payment of a trade debt defsrred beyond naormal business terms or financed at a

. rate of Interest that is nat a market rate or In case of an out-right short-term loan not at market rate,

1.7

18

the financial asset or liability is measured, initially, at the present value of the future cash flow .

discounted at a market rate of interest for a similar debt Instrument and subsequently at amortised
cost. .

Investments in non-convertible preference shares and ln non-puttable ordinary and preference

shares are measured:

. at fair value with changes recognised in the Consolidated statement of income and retained
eamings If the shares are publicly traded or their fair value can otherwise be measured reliably;

. at cost less impairment for all other investments.

Creditors .

Short term creditors are measured at the transaction price. Other financial liabllities, including bank
loans, are measured initially at fair value, net of transaction costs, and are measured subsequently at
amortised cost using the effective interest method

Finance costs

‘Finance costs are charged to the Consaolidated statement of income and retained eamings over the

term of the debt using the effective interest method so that the amount charged is at a constant rate
on the carrying amount. Issue costs are Initially recognised as a reduction in the praceeds of the
associated capltal Instrument.

- e et e
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DISLEY HOLDINGS (UK)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2016

1. Accoulitlng policles (contlnhed)

1.8 Provislons for llabliities

Provislons are made where an event has taken place that gives the Group a legal or constructive
.obligation that probably requires setttement by a transfer of economic benefit, and a reliable estimate
can be made of the amount of the obligation. .

Provisions are charged as an expense to the Consolidaled statement of income and retained

earnings In the year that the Group becomes aware of the obligation, and are measured at the best
estimate at the Balance shest date of the expendlture required to settle the obligalion, taklng into
account relevant risks and uncertainties.

When payments are aventually made, thay are charged to the provislon carried in the Balance sheet.
1.10 Taxation

Tax is recognised in the Consolldated statement of income and retained earnings, except that a
charge attributable to an item of income and expense recognised as other comprehensive income or
to an item recognised directly in equily is also recognised In other comprehensive income or directly
In equity respactively.

The current income tax charge Is calculated on the basis of tax rates and laws that have been
enacted or substantively enacted by the balance sheet date in the countries where the Company and
the Group operate and generate incoms.

Deferred tax balances are recagnised In respect of all timing differences that have originated but not

reversed by the Balance sheet date, except that:
. The racognition of deferred tax assets Is limitad to the extent that it is probable that they will be
recoverad agalnst the reversal of deferred tax liabilities or other future taxable profits;

. Any deferred tax balances are reversed if and when all conditions for retaining associated tax ‘

allowances havae been met; and

. Where they ralate to timing differences in respect of interests in subsldlaries, associates,
branches and joint ventures and the Group can control the reversal of the timing differences
and such reversal is not considered probable in the foreseeable future.

Deferred tax balances are not recognised in respect of permanent differences except in respect of
. business combinations, when deferred tax Is recognised on the differences between the fair values of
assets acquired and the future tax deductions available for them and the differences batween the fair
values of liabilities acquired and the amount that will be assassed for tax. Deferred tax is determined
using tax rates and laws that have been enacted or substantively enacted by the balance sheet date.

2. Judgments In applying accounting policles and key sources of estimation uncertalnty

In the process of app\ymg the Group's accounting poltcces which are. described above, management has
made some judgments thal have an effact-on the amounts recognised in the financlal statements. These
also include assumptions conceming the future, and other sources of estimation uncertainty at the
balance sheet date; that have a risk of causing material adjustment to the carrying amounts of net assets
and liabilities wnthm the next financial year. .
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DISLEY HOLDINGS (UK)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2016

3.

si

Operating loss ~
The operating loss Is stated after charging: -

2016 2015
£000 £000

Fees payable to the Group's auditor and its associates for the audit of the .
Company's annual financial statements 15 12
’ e R — ]

Auditors’ remuneration

2016 2015
£000 £000
Fees payable to the Group's auditor and its associates for the audit of the :
Group's annual accounts 15 12
15 12

Employ"ees

The 'Company has no employees other than the director, who did not recelve any
ramuneration (2015 - £NIL). '
Interest payable and simllar expenses

2016 2015
£000 £000

-l
-

Bank interest payable .
Other loan interest payable ‘ . 45 67

46 . 68

had e otmdisan

- doumen e 5 S 1y e

oo -~
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_ DISLEY HOLDINGS (UK)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2016

1.

Tax on loss on ordinary activitles

Factors affecting tax charge for the year

The tax assessed for the year Is higher than (2015 - higher than) the standard rate of oorporation tax in
the UK of 20% (2015 - 20.25%). The differences are explained below:

2016 2015
£000 £000
Profit on ordinary activities before tax (66) (74)

‘Profit on ordinary actlvities multiplied by standard rate of corporatlon tax in

the UK of 20% (2015 - 20.25%) . (13) (15)
Effects of:
Unrelieved tax losses carried forward _ 13 15

Total tax charge for the year - -

SN  SEECEXIMETTTIRS
Factors that may affect future tax charges
The Corporate tax rate was reduced to 21% with effect from 1 Aprit 2014 and to 20% from 1 April 2015:

The current tax rate used in the financial statements for the year ended 31 December 2016 is therefore
20% (2015 - 20.25%).




DISLEY HOLDINGS (UK)

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2016

PAGE 19

8. Investments

" Principal

activity

Dormant

Non-trading
Holding
company -
dormant

Dmmént

Subsidlary undertakings .
The following were subsldiary undertakings of the Company:
Class of

Name shares Holding
Kruger Tissue ‘

(Consumer)

Limited® Ordinary 100%
Kruger Tissue

(Industrial) Ltd* Ordinary 100%
Kruger Tissue Group ' -

(UK) Limited " Ordinary 100%
Charles Turmner & ) .

Company Limited* Ordinary 100 %
F H Lee Limited* Ordinary 100%

The registered address for all subsidia
Merseyside, L3 9SJ.

Dormant

ry undertakings listed above is No.1 St Paul's Square, Liverpao!,

The aggregale of the share capital and reserves as at 31 December 2016 and of the profit or loss for the
year ended on that date for the subsldiary undertakings were as follows: .

Kruger Tissue (Consumer) Limited*
Kruger Tissue (Industriaf} Ltd*
Kruger Tissue Group (UK) Limited
Charles Turner & Company Limited*
F H Lee Limited"

Company

Cost or valuation
At 1 January 2016 -

At 31 December 2018

Aggregate
of share
capital and

reserves Profit/(loss)

£000 - £000
-6
8,611 .
8,611 (66)

Investments

in

subsidiary

~ companles
£000

27,816
27,816

[N




DISLEY HOLDBINGS (UK)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2016

PAGE 20

10.

Investments (continued)

Impaiment
At 1 January 2016

At 31 December 2016

_ At 31 December 2016

At 31 December 2015

Debtors

Amounts owed by group undertakings
Othef debtors

Cash at bank and in hand

Cash at bank and In hand

27,816
27,816
——— 3
RS
Group Group Company Company
2016 2015 2016 2015
£000 - £000 £000 £000
1,215 1,234 - -
7 7 - -
1,222 1,241 - -
: i————— & - -
Group G}oup Company Company
2016 - 2015 2016 2015
£000

1 .

£000 £000 £000
1 - -

1

1 - ' :

b - ]
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DISLEY HOLDINGS (UK)
NOTES TO THE FINANCIAL STATEMENTS -
FOR THE YEAR ENDED 31 DECEMBER 2016
11. Creditors: Amounts falling due within one year
Group Group’ Company Company
2016 2015 2016 2015
-£000 £000 " £000 £000
Amounts owed o group undertakings 28,856 28,788 27,272 27,272
" Other creditors ‘ 2,758 2,758 . 2,758 2,758
Share capital treated as debt 786 786 . - 786 786
Accruals and deferred Income ‘36 56 . : -
32,436 32,388 30,816 30,816
! ’ . f——————— i — A e — B ——————— 3
Included within the group amounts owed to group undertakings is a loan balance of £3,200 thousand
(2015 - £3,200 thousand) due to Kruger Inc, Interest accrues at a rate of 1.25% above base on this loan
and the amount is repayable on demand. All other amounts due to group undertakings are unsecurad,
non interast bearing and repayable upon demand. .
12. Financial instruments

Group Group Company Company
2016 2015 2016 2015
£000 £000 £000 £000
Financial assets : A ‘
Financial assets that are debt Instrumenls measured at amortised cost 1,222 1,241
' 1,222 1,241

Financlal llabilities
Financial liabllities measured at amortised
cost (32,436) (32,388) {30,816) (30,816)

(32,436) (32,388)  (30,816)  (30,816)

L —————— - ———— - —— I — ——___ ]

Financial assets measured at amortised cost are detai‘led‘ in Note 10.

Financial liabilities measured at amortised cost are detailed in Note 11.

- e g e e das
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13. ' Other Provisions

Group
Environmental
Provision
£000
At 1 January 2018 : ' 100
At 31 December 2016 .100

Following the sale of the Bolton site the Director has reassessed the required proviston, the provision at
31 December 2016 relates to the remaining responsibility for the environmental clean up of the site.

The Company has no further provisions.

Chaiva, b e e et ot ¢ o b s
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14. Share capital

2016 2015
p £000 £000
Shares classified as equity

Allotted, called up and fully paid .
34,753,000 (2015: 34,753,000} Ordinary Shares shares of £1 each 34,753 34,753

p————————— .

2016 2015
- £000 £000
" Shares classified as debt . e e e et e e
Allotted, called up and fully pald -
1,740,000 (2015: 1,740,000) Preferance A shares of £0.20 each . 348 348
2,190,000 (2015: 2,190,000) Preference B shares of £0.20 each 438 438
786 786

The ‘A’ preference sharaholders are entilied to a fixed cumulative preferential dividend of 7 pence per
share. The 'B' preference shares camry a dividend entitlement, subject to the recommendation of the
director, of 7 pence per share.

The 'A’ preference shares carry the right to be redeemed In five equal tranches of 438,974 shares per
annum on 31 December each year from 2000 to 2004 inclusive at a premium of 80 pence per share. No
shares were redeemed at 31 December 2016. The 'B' preference shares carried the right to be
redeemed on 31 December 2006 at a premium of 80 pence per share. No sharas were redeemed at 31
December 2016.

The preference shareholders have walved their right and entitlement to each and every dividend which
has accrued since 1 January 2012 anwards.

Preference shares are classified within Creditors: Amounts falling due within one year, see note 11.

Accumulated unpaid dividends in relation to these preference shares are £2,758 thousand (2015 .
£2,758 thousand) these are included within note 11.

" 15. Controlling party

The immediate parent undertaking is Disley Holdings Inc, a company incorporated in Canada. The
director regards Kruger Inc, a company registered in- Canada, as the ultimate parent company and
ullimate controlling party. The smallest and largest group in which the results of the company are
consolidated Is that of which Kruger Inc is the parent company. The consolidated financial statements of
Kruger Inc are available from the secretary, Kruger Inc, 3285 Bedford Road, Montreal. ’ :
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16. Deferred Taxation

Group

Group Company Company
2016 2015 2016 2015
. £000 £000 " £000 £000
Short term timing differences . oo 221 221
Losses : - " . 499 486
Unrecognised deferred tax asset ' - - 720 707

. The deferred tax assetl of £720,000 (2015 - £707,000) has not been recagnised Iin the financial
statements since the company no langer trades. Therefore the accumulated tax losses are unrelievable.




