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The Companies Ack 1985

camads o

A PRIVATE COWPANY LIMITED BY SEARBS

Memorandun of Association

of

QUID LIMITED

Tha name of the company is *QUID ILIMITHEDY*,

The registared office of tha company is to be gsituate in Bngland and

Walas,

The objects of the company aze:

(a)

(b)

To carry on the busineds of a property and invesiment holding
company in all ite branchen, and for that purpoge in pavtiounlar
to acquire by purchage, lease, exchiange or otherwise and hold by
way of invaegtment, land, buildings or other strudtureg thereon,
land covered by water, and any sasiate, interegt, eagement,
servituds or right in or o+-¢ such land, buildings or structures
and any real or immovable property of any tenure or deseription
in the United Hingdom ¢r elsewhere in any part of the world.
incluvding (without limiting the gererality of the foregoing)
freehold or leasehold ground rents, reversions, mortgages and
eharges; arnd to acquire by purchase, subscription, exchange or
btherwise and hold by way of investment, shares, stocks,
gecurities or obligations issued ot giaranteed by any person,
firm, company or trugt constituted or cartying on business int any
part of the world ér by any governtient, state, dominioch, colony,
public body or authority, supreme, tunicipal, local or othetwise,
whether at home or abroad:

To manage any such property and investmentt so acquired and to
cvllect and receive the income arid reits therefiom;
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{4)

(@)

(£)

(g)

(h}

{Hy
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o improve apy praperty so acquired by coastiucting,
reconstructing, pulling down, altering, adding to, emlargimg,
Gecorating, furnishing, fittinmg wp 28d maintaininm the same
wholhér as offices, £lnts, bouzes, zhops, factnries, 3arages,
varehouses, wharves or other hvildings, works and comveniances
and by advancing money to and entering into conkracts and
arrangaments of all kipds with bpilders, tenanits and othars; und
to provide services and amenikies of all kinds;

T0 create franhold apd leasehold ground rents and to grant
laasawr, underleases, Lenancies and Licences;

To £all, assign, realise, vary, surrendar, exchangs oF dispose of
any proparcty or investmente for tha timm being of the company if
from time to vime it shall be found necessary or advisshle se 10
do, but so that nothing in thip clavse shall asthorise ihe
company to danl in properby or invastments by way of trade and so
that all approciations ox surplusos realised from the sale,
assignment, raalisation, paymaent off or other disposal of
proparty or invastments or from any variation or exchangs of
proparty or investments or othaer reallisations of cupital assetis
wihinll bo ragirdad and treatad as copital surpluses and shall net
ba regarded or treated as profits of Lhe company avallable {or
dividsnd, but may noverthelass be capitalised in mccordance with
the company's Articles of Association;

To garry on all kinds of financial, truet, agency and broking
business and any other businesy vhich is capable of being carriad
on by &n individual;

o promote compariies and ventures for dny purpoge vhatsoavar and
to undertake and assis( in financlal operations of avaery
degcription:

1y advante, issue, depogsit or lend money, saecurities and property
of any kirnd, and to draw, make, issue, accept, discount, buy,
sell, hold and exchange, bills, noies, warctanis, cotipdnig and
other negotiable or transferable instruments, dotumentsg and
obligations}

To receive money on deposit or ldan and to bolrow or raise money
dnd to secure or discharge any debt or obligation of or binding
on the company by the igsué of debentures or debentute stock ot
in any other manner}

o mortgage and dnarge the undertaking and all or any of the real
and personal property ani assets, present or future, and all ot

any of the uncailled capital for vhe time being of the company,
and to issue at par or at a premium of discount, and forx =uch
consideration, and with such rights, powers and privileges az nay
be thought fit, debentures, mortgage debenturez ¢r debenture
stock, payable to bedrer or othefwise, and eitlher permanent or
redeemable or repayable, and collatetally to secure any
securities of the compiny by a Lrust deed or other assurance;
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(k}

L)

{m)

{n)

To issue and deposit apy eocurities which the company has powar
to issue hy way of mwortgage £¢ mecuye any sym less than the
nomipal amount of such securifles;

To guarantee, support or secure, whether by direct obhligation or
covenant or by mortgaging or ¢harging all or any part of the
undertaking, property and assecs (present and future) and
uncalled capital of the company or by any one or more or all of
such methods or by any other method, and whether or not the
company recaives any advantage tharefor, the performance of any
obligations or commitments, and the repaymant or puywment of the
principal asmounts of or the premiums, interest and dividends on
any macurities, of any person, £irm or company, ingluding
{(without prejudice to the generality of the foregoldng) any
company which iz for the time heing a subsldin‘y company or
holding company of the company or a subsidiary company «f such
holding company or which is otherwise assoclated dirwskly or
indirectly with the compeny in business or through shareidldings:

I'n establish and maintain or procure the @stablishment and
maintenance of any share opltion or share incentiva sor
profit-sharing schemaes or trusts or non-contributory or
contributory pension or superannuation schemes or funds for thae
benefit of, and to make or give or procura the making or giving
of loans, donations, gratuilies, pensions, allowances or
emolumentz (whather in money or meney‘s worth) to, or to trustaes
on bahalf of, any persons who are or wers at any time in the
anploymant of the company, or of any cospany which 15 a
subsiziary of the company or is allied to or asgociated with the
company dr with any such subsidiary conpany, or who are or weéra
at any time directnrs or offiicers of the company or of any such
other company as dforesald, or apn vwersons in whose welfara the
company or any such other company as aforesald {s or has been at
any time interested, and the wives, hasbands, widows, widowaers,
families and dependants of any such persong, ard Lo establisk and
subsidise or subscribe to any inatitulions, associationg, clube
or funds calculated to (1 for the beasfii of or to advance the
interests and well-being of the company or of any such other
company as aforesaid, or of any such petsong as aforesald, and to
make payments for or towsards policies of assurance on the lives
of any wuch persons and policies of insurance for the benefit of
or in respect of any such perdons as afrresald (including
insurance against thelr negligence or breach of duty to the
company); and to pay, subscribe or guarantee money for charitable
or benevolent ¢bjects or for any exhibition or for any political,
publi¢, general or useful object; and to do any of the above
things, either alone or in cranjunotion with any such other
company as afor«saids

Subject as provided in swhelause (e) of this clause to distribute
among the members in speeie any property of the eapany, or any
proceeds of sale or disposal of #ny property of the company, but
80 that no distribution amounting to A reduction of capital be
made except with the sanction *if any} fot tha time heing
retjuired by law;
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. {0 To carLy on Any okher business or activiiy, whether investing
asnufactuping trading or otherweise, which may sesm to the «OMpALY
capahlo of being conveniaptly carcied on in conpactiax wiILh ANQ
busiuess of the company, or calcoulated, directly oz indirectly,
to be for the bensfit of and to promoie the prosparity ot the
company, or to enhance the value of or render more profitable any
of the compeny's property or to advance the interasts of the
company or of its members;

({p) 9o #all, imp.ove, manage, davelop, turn to acgount, exchange, lai
on xent, royalty, share of prafigs or othervwize, granl licaposs,
gagements and other rights in or over, and in any oathar mannay
deal with o dispose of the undertaxing and all or any of ke
property and assats for the time baing of the company for such
conpidezation as may seem oexpadient;

(1) 1o adopt such means of making known the businossas or any of ihonm
or the products af the company or the buginesses or producis of
any other person as may saom axpedient, and fo particular by
advertising in the press, hy circulars, by purchasa and
axhibition of works of art or interent, by oublication in hooks
and pariodicals, and by granting prizas, ravards &nd donations,
and ko carry on ind conduct prize and compatition schemes or any
gchume or arrangement of any kind, elther alone or in conjunction
with any other person, firm or company, wharaby tha saild
businesses or any of them may be promoted ox devaloped, or
whéreby the #ald products may be more extensively advertised and
made knoun;

{(r) wo ankter into any arrangament with any government or authority,
supreme, municipal, local or otherwise, of any country, and to
obtain from any such goversment or authority all legislation,
ordard, rights, concessiecns, and privileges that may seem
requidite;

() Yo enter into any partnership or jolnt-purse arrangament or
arrangement for sharing profits, union of jntersgts or
co-operation with any company, £irm or person;

(t) o purchase or otherwise acquire and undertake all or any part of
the business, property, lLlabilities and transactions of any
person, firm or company which is caleulated to benefit this
company or to advance its interests, or which comprises any
proparty sultable for any purpose of the company;

(u) To pay for any property or rights acquired by the company either
in cagh or fully or partly paid-up shares, with ot without
preferred or deferred or guaranteed tights in respect of dividend
or repayment of cvapital or otherwise, or by any securities which
the company has power to isdsue, of partly in ohe mode and partly
in another, and generally oh Such terms a8 may seam expedient;

(v) wo accept payment for any propetty or rights 2014 or otnerwise
disposed of or dealt with by the company gither in cash, by
instalments nr otherwise, ot in fully or partly paid-up shares of
atly company or corporatiom, with or without deferred or preferred
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{w)

(%)

{y)

(z}

or guarantesd righys in respect of dividend or repayment of
caplizl er otherwise, or in dsbentures or morrgage debeniuiws OF
drbenture stock, mortgages or pther sscurities of any vompany ox
cerporation, or partly in one mode aGd partly in anpther, and
genexally on such terms as may seen expedient and to hold,
disposn of or otherwise deal with any sbares, stock or securities
£O acquired;

To smalgamate with any other company, whether by sale or purchase
{Fer fully or pactly paid-op sharps or otherwisae) of the
undextaking, subject to the liabilities of this or any other such
company as aforesaid, with or without winding-up or by sale or
purchzse (for fully or partly pald-up sharus or otherwise) of 2)l
or a controlling intermst lu the shares or stock of this pr any
othar sucli company as aforesaid, or by partnership, or any
arranganent Of the nature of partnaxship, or in any othar manner;

To pay out of tha funds of the company all axpansas which the
company may lavfully pay of or incidental Lo the formetion,
raegiytration and advertising of or raising money for the company
and the issuo of its capital, including brokersge and comnissions
for obtaining applications for or taking, placing or undarwriting
ghares, debentures or debenture stock, and to apply at the oost
of the company to Parliament for any axtension of the company’s
povers;

To do a#ll or any of the above things in any part of the worla,
and elther as principals, agents, trugtaees, contractors or
otherwide, and either alone or in conjunction with others, and
elther by or through agents, subcontractors, trusteced or
otherwine: and

To do all such other things as are in the opinlon of the vompany
incidental or conducive to the above objeuts or any of them.

The objects specified in each of the paragraphs of this Clause ghall
not, except where thie context éxpressly so requires, he in any way
limited or restricted by the terms of any other paragtaph and shall be
construed 45 separate, distinct and independent objents capable of being
performed and carried out sgeparately, distinctly and independently of
each other.

4. The liability of the menbers is limited,

5, The share capital of the company is £100 divided intd 100 shares of £1
each ranking pari passu in all respects.
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The, subseriber to thiz Mesorandum of Asscciation, wishes to be formed inds a
Gompeny pursuant to this Memorandum; and agrees to take the number of shures

shovm oppesite ite nama.

Names and Addresses
of Subscriber

Furber of
shares taken
by Subscriber

Director

for and on beghalf of

SERJEANTS' INN NOMINEES LIMITED
Registered Office

21 Holborn Viaduct

London EC1A 20Y%

A company limited by sharaes

Total shares taken

b

b e

One

YT A~ .

One

Pated £O 1K Toenss 1974

WITNESS to the above signature,

%.z/z&ac-w Flore

65 Holborn Viaduct
London EC1A 2pY



