BSG o
VALENTINE |

CHARTERED ACCOUNTANTS

LYNTON HOQUSE 7-12 TAVISTOCK SQUARE LONDON WCIH9BQ TEL: 0171393 1111 FAX: 0171393 1122

Your Ref:
Our Ref: DS/PM/27c¢/G

The Secretary

Marylebone Warwick Balfour Management Ltd.,
Lynton House

7-12 Tavistock Square

London. WCIH 9BQ

27 June 1997

Dear Sirs

RE: INE WARWICK BALFOUR MANAGEMENT Ltd

We hereby resign as auditors of the Company. We confirm that there are no circumstances connected
with our resignation which we consider should be brought to the attention of the members or creditors
of the Company.

Yours fait
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