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SATRA Quality Assurance Limited K]
Financial statements for the year ended 31 December 2011

Report of the directors

The Directors of SATRA Quality Assurance Limited present their report together with financial
statements for the year ended 31 December 2011

Principal activities and business review

SATRA Quality Assurance Limuted 15 a private company, the share capital of which 1s owned by SATRA,
a company lrnited by guarantee The company's principal activity 1s assessing and certifying companies to
vanious national and international standards and the provision of technical services

Results and business review

The loss after taxation on the company's activities duning the year was £7,000 (2010 — profit £8,000)

As part of the SATRA group of compantes, SATRA Quality Assurance 1s well placed to develop 1ts role
relating to assessment, certification and technical services

Directors
The activittes of the Company are admunistered by a Boatd of Directors

Me T A Freeman was appointed as Non Executive Director on 22 June 2011 and Mr A J Pertllo was
apponted as Non Executive Director on 13 September 2011

The operation of the acuvities of the company 1s controlled by a Governing Board consisting of nominees
of bodies as specified 1n article 12(b) of the company's Articles of Assoctauon The members of the
Governing Board as at 31 December 2011 were Mr A Simmons, Dr R Whttaker, Mrs M Ingram,

Mt K Nokes, Mr K Cooper, Mr D Casewell, Mrs E Davies, Mr R Tutner

Directors’ responsibilities for the financial statements

The directors are responsible for preparing the Directors' Report and the financial statements 1n
accordance with applicable law and regulations

Company law requires the directors to prepare financial statements for each financial year Under that law
the directors have elected to prepare the financial statements 1n accordance with Umited Kingdom
Generally Accepted Accounting Practce (United Kingdom Accounting Standards and applicable laws)
Under company law the directors must not approve the financial statements unless they are sausfied that
they give a true and fair view of the state of affairs and profit or loss of the company for that period In
prepanng these financial statements, the directors are required to

select suitable accounting policies and then apply them consistently
make judgments and estimates that are reasonable and prudent

*  state whether applicable UK Accountung Standards have been followed, subject to any material
departures disclosed and explained 1n the financial statements

®  prepare the financial statements on the going concemn basis unless 1t 1s inappropnate to presume that
the company will continue 1n business

The directors are responsible for keeping adequate accountng records that are sufficient to show and
explain the company's transactions and disclose with reasonable accuracy, at any ume, the financial
position of the company and enable them to ensure that the financial statements comply wath the
Companies Act 2006 They are also responsible for safeguarding the assets of the company and hence for
taking reasonable steps for the prevention and detecuon of fraud and other wrregularities
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Directors’ responsibilities for the financial statements (continued)

In so far as each of the directors 1s aware

e there 15 no relevant audit informauon of which the company's auditor 1s unaware, and

¢ the directors have taken all steps that they ought to have taken to make themselves aware of any
relevant audit informanon and to establish that the auditor 1s aware of that mformaton

The directors are responsible for the maintenance and integrity of the corporate and financial information
included on the company's website Legislation in the United Kingdom governing the preparation and
dissermination of financial statements may differ from legislation 1n other junisdictions

Small company provisions

This repott has been prepared 1n accordance with the special provisions for small companies under Part
15 of the Companies Act 2006

Auditor

Grant Thornton UK LLP, having expressed thetr willingness to continue in office, will be deemed
reappointed for the next financial year in accordance with section 487(2) of the Companies Act 2006
unless the company recetves notice under section 488(1) of the Companies Act 2006

BY ORDER OF THE BOARD

|7

S Botterill
Director

14 KMacan ovge




Report of the independent auditor to the members of

SATRA Quality Assurance Limited
(registered number 2941713)

We have audited the financial statements of SATRA Quality Assurance Limited for the year ended

31 December 2011 which comprnise the prncipal accounting policies, the profit and loss account, the
balance sheet and the related notes  The financial reporting framework that has been applied 1n their
preparation is applicable law and the Financial Reporting Standard for Smaller Entities (Effective Aprl
2008) (United Kingdom Generally Accepted Accounting Practice apphicable to Smaller Entities)

This report 1s made solely to the company’s members, as a body, in accordance with Chapter 3 of Part 16
of the Compantes Act 2006 Our audit work has been undertaken so that we nught state to the company’s
members those matters we are required to state to thetn in an auditor’s report and for no other purpose
To the fullest extent permitted by law, we do not accept or assume responsibility to anyone other than the
company and the company’s members as a body, for our audit work, for this report, or for the opinions
we have formed

Respective responsibilities of directors and auditor

As explained more fully in the Directors’ Responstbiliies Statement set out on pages 3 and 4, the
directors are responsible for the preparaton of the financial statements and for being satsfied that
they give a true and fair view Our responsibility 1s to audit and express an optnion on the financal
statements 1n accordance with applicable law and International Standards on Audiung (UK and
Iteland) Those standards require us to comply with the Auditing Practices Board's (APB's) Ethucal
Standards for Auditors

Scope of the audit of the financial statements

A desertption of the scope of an audit of finaneial statements 1s provided on the APB's webstite at
www frc org uk/apb/scope/private cfm

Opinion on financial statements

In our opinion the financial statements

*  gvea true and fair view of the state of the company's affairs as at 31 December 2011 and of 1ts
profit for the year then ended,

¢ have been properly prepared in accordance with United Kingdom Generally Accepted Accounting
Practice applicable to Smaller Entities, and,

¢ have been prepared 1n accordance with the requirements of the Companies Act 2006

Opinion on other matters prescribed by the Companies Act 2006

In our opinion the nformation given in the Report of the Directors for the financial year for which
the financial statements are prepared 1s consistent with the financial statements




Report of the independent auditor to the members of
SATRA Quality Assurance Limited

(registered number 2941713)

Matters on which we are required to report by exception

We have nothing to report in respect of the following matters where the Companies Act 2006 requires us
to report to you if, 1n our opinion

¢ adequate accounting records have not been kept, or returns adequate for our audit have not been
recetved from branches not visited by us, or

the financial statements are not in agreement with the accounting records and returns, or
certain disclosures of directors' remuneration specified by law are not made, or

we have not recetved all the information and explanations we require for our audit, or

the directors were not entitled to prepare the financial statements and the directors' report in
accordance with the small compantes regime

Steve Robinson

Sentor Statutory Auditor

for and on behalf of Grant Thornton UK LLP,
Statutory Auditor, Chartered Accountants

Kettering
2 o M O-f"!'\ Lol
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Principal accounting policies

Basis of accounting

The financial statements have been prepared 1n accordance with applicable United Kingdom
accounting standards and under the histonical cost convention

The company's bustness activities, together with the factors likely to affect its future development,
performance and position are set out 1n the Director's Report on pages 3 and 4 The financial position of
the company 15 as shown 1n the balance sheet on page 9

The directors have assessed the company's forecasts, taking account of reasonably possible changes in
trading performance, in conjuncuon with available finance They have formed a judgement, at the time of
approving the financial statements, that there 1s a reasonable expectation that the company has access to
adequate resources to continue 1n operational existence for the foreseeable future Accordingly, the
directors continue to adopt the going concern basts in preparing the financial statements

The poncipal accounting policies of the company are set out below The policies have remained
unchanged from the previous year

Income

Income represents the total amount recervable from subscriptions and services provided
Retirement benefits

Defined contribution scheme

Pension costs in relation to the defined contribunon scheme are the contributtons payable i the
accounting pertod

Deferred taxation

Deferred tax 1s recognised 1n respect of all tming differences that have onginated but not reversed at the
balance sheet date where transactions or events have occurred at that date that will result 1n an obligation
to pay more, or a right to pay less or to recerve more tax, with the exception that the deferred tax assets
are recognised only to the extent that the directors consider that 1t 1s more Likely than not that there will be
suitable taxable profits from which the future reversal of the underlying tming differences can be
deducted

Defetred tax 1s measured on an undiscounted basts at the tax rates that are expected to apply in the
pertods in which uming differences reverse, based on tax rates and laws enacted or substantively enacted
at the balance sheet date
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Profit and loss account

Note 2011 2010
£'000 £000

Tumover 1
Members' subscriptions 50 50
Direct repayment work 54 56
Interest receivable 2 1
Gross profit 106 107
Admunistrative expenses (113) (99)
Operaung (loss)/profit and loss on ordinary activities
before taxation ™ 8
Tax on (loss)/profit on ordinary acuvites 3 - -
Transfer (from)/to reserves 7 ) 8

All of the actuvities of the company in the current year are classed as contimung

The company has no recognised gains or losses other than the results for the year as set out above

The accompanying accounting policies and notes form part of these financial statements.
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Balance sheet

Note 2011 2010
£'000 £1000
Current assets
Debtors 4 42 76
Cash at bank and in hand 37 9
79 85
Creditors: amounts falling due
within one year 5 5 4
Net current assets and total
assets less current liabihities 74 81
Capital and reserves
Profit and loss account 7 74 81
8 74 81

Y 4

Stephen Etheridge Simon Bottenil
Director Director
Company number 2941713

The accompanying accounting policies and notes form part of these financial statements.
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Notes to the financial statements

Turnover

Tumover 1s attnibutable to the total amount recetvable from subscriptions and 1n respect of work carned
out for clients

The (loss)/profit on ordinary acuvities 1s stated after

2011 2010

£'000 £000

Audttor's remunerabon 2 2

Directors and employees

Staff costs during the year were as follows

201 2010

£'000 £000

Wages and salaries 36 35

Soctal security costs 4 3

Pension and other staff costs 2 2

42 40

The average number of staff employed by the company during the financial year was 1 (2010 - 1)

No remuneration was paid to any member of the Board The directors are remunerated through other
group compantes A management charge was levied to SATRA Quality Assurance Limuted to cover thus
expense

Taxation on profit/{loss) on ordinary activities

The tax assessed for the period 1s higher than (2010 - lower than) the standard rate of corporation tax in
the UK of 20%
(2010 - 21%) The differences are explained as follows

201 2010
£'000 £000
(L.oss)/profit on ordinary acuvities before tax ™ 8
(Loss)/profit on ordinary actuvittes multiplied by standard rate of
corporauon tax in the UK of 20% (2010 - 21%) 4y 2
Effects of
Unrelteved tax losses and other deductions ansing 1n the period 1 2

Current charge for the year . -
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Debtors

Trade debtors
Prepayments and accrued imncome

Amounts owed by group undertakings

Creditors: amounts falling due within one year

Trade creditors
Soctal security and other taxes
Accruals and deferred mcome

Amount owed to group undertakings

Share capital

Authonsed, allotted, called up and fully paid

Ordinary share of £1

Reserves

At 1 January 2011
Loss for the year

At 31 December 2011

Reconciliation of movements in shareholders’ funds

Shareholders’ funds at 1 January
(Loss)/profit for the year

Shareholders' funds at 31 December

11

2011 2010
£'000 £000
10 14

3 2

29 60
42 76
2011 2010
£'000 L1000
1 1

4 3

5 4
201 2010
£ £

1 1
2011

£1000

81
(7}

74

2011 2010
£1000 £1000
81 73

(7) 8

74 81
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Contingent liabilities

There were no conungent hiabiittes as at 31 December 2011 or 31 December 2010

Capital commitments

There were no eapital commutments as at 31 December 2011 or 31 December 2010

Pension

Defined Contribution Penston Scheme
The company operates a defined contribution pension scheme for the benefit of certain employees The
assets of the scheme are admunistered by trustees in a fund independent from those of the company

Ultimate parent undertaking

The directors consider that the ultumate parent undertaking and the company's controlling
party 1s SATRA

The consoltdated accounts of SATRA are those of the largest and smallest group of which the
company 1s 2 member and for which group accounts are prepared

As a wholly owned subsidiary of SATRA, the company 15 exempt from the requirements of
FRS 8 to disclose transactions with other members of the Group




