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ARMARI LIMITED (Registered number: 02941589}

Statement of Financial Position

30 June 2020
30.6.20 30.6.19
Naotes £ £ £ £
FIXED ASSETS
Intangible assets 4 - -
Tangible assets 5 36,762 29,511
36,7062 29,511

CURRENT ASSETS
Stocks 175,868 144,267
Debtors 6 258,065 342,435
Prepayments and accrued income 24,791 26,033
Cash at bank and in hand 576,380 312,575

1,035,304 825,310
CREDITORS
Amounts falling due within one year 7 524,889 378,371
NET CURRENT ASSETS 510415 446,939
TOTAL ASSETS LESS CURRENT
LIABILITIES 547,177 476,450
CAPITAL AND RESERVES
Called up share capital 200 200
Retained earnings 9 546,977 476,250
SHAREHOLDER FUNDS 547,177 476,450

The company is entitled to exemption from audit under Section 477 of the Companies Act 2006 for the year ended 30 June 2020.

The members have not required the company to obtain an audit of its financial statements for the vear ended 30 June 2020 in
accordance with Scetion 476 of the Companics Act 2006.

The directors acknowledge their responsibilities for:

(a)  ensuring that the company keeps accounting records which comply with Sections 386 and 387 of the Companies Act 2006 and

(b) preparing financial statements which give a true and fair view of the state of affairs of the company as at the end of each
financial year and of its profit or loss for cach financial year in accordance with the requirements of Sections 394 and 395 and
which otherwise comply with the requirements of the Companies Act 2006 relating to financial statements, so far as applicable
to the company.

The notes form part of these financial statements
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ARMARI LIMITED (Registered number: 02941589}

Statement of Financial Position - continued
30 June 2020

The financial statements have been prepared and delivered in accordance with the provisions applicable to companies subject to the
small companics regime.

In accordance with Section 444 of the Companies Act 2006, the Income Statement has not been delivered.

The financial statements were approved by the Board of Directors and authorised for issue on 10 May 2021 and were signed on its
behalf by:

MR D Crowther - Director

MR I GOLDSMITH - Director

The notes form part of these financial statements
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ARMARI LIMITED (Registered number: 02941589}

Notes to the Financial Statements
for the Year Ended 30 June 2020

STATUTORY INFORMATION

ARMARI LIMITED is a private company, limited by shares , registered in England and Wales. The company's registered
number and registered office address can be found on the Company Information page.

ACCOUNTING POLICIES

Basis of preparing the financial statements

These financial statements have been prepared in accordance with Financial Reporting Standard 102 "The Financial
Reporting Standard applicable in the UK and Republic of Ireland” including the provisions of Section 1A "Small Entities"
and the Companies Act 2006. The financial statements have been prepared under the historical cost convention.

Significant judgements and estimates

In the application of the company's accounting policies, the directors are required to make judgements, estimates and
assumptions about the carrying amount of assets and liabilities that are not readily apparent from other sources. The estimates
and associated assumptions are based on historical experience and other factors that are considered to be relevant. Actual
results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis, Revisions to accounting estimates are
recognised in the period in which the estimate is revised where the revision affects only that period, or in the period of the
revision and future periods where the revision affects both current and tutre periods.

Turnover

Turnover is measured at the fair value of the consideration received or receivable, excluding discounts, rebates, value added
tax and other sales taxes.

Intangible assets

Intangible assets are initially measured at cost. After initial recognition, intangible assets are measured at cost less any
accumulated amortisation and any accumulated impairment losses.

Patents and licences are being amortised evenly over their estimated usetul life of nil years.

Tangible fixed assets
Depreciation is provided at the following annual rates in order to write off each asset over its estimated useful life.

Depreciation is provided at the following annual rates in order to write off cach asset over its estimated uscful life.

Fixtures and fittings : 25% on reducing balance method

Website design @ 25% on reducing balance method

Computer equipment : 25% on reducing balance method

Stocks

Stocks are valued at the lower of cost and net realisable value, after making due allowance for obsolete and slow moving
items,

Taxation

Taxation for the year comprises current and deferred tax. Tax is recognised in the [ncome Statement, except to the extent that
it relates to items recognised in other comprehensive income or directly in equity.

Current or deferred taxation assets and liabilities are not discounted.

Current tax is recognised at the amount of tax payvable using the tax rates and laws that have been enacted or substantively
cnacted by the statement of financial position date.
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ARMARI LIMITED (Registered number: 02941589}

Notes to the Financial Statements - continued
for the Year Ended 30 June 2020

ACCOUNTING POLICIES - continued

Deferred tax

Deferred tax is recognised in respect of all timing ditferences that have originated but not reversed at the statement of
financial positicn date.

Timing differences arise from the inclusion of income and expenses in tax assessments in periods different from those in
which they are recognised in financial statements. Deferred tax is measured using tax rates and laws that have been enacted
or substantively cnacted by the yvear end and that are expected to apply to the reversal of the timing difference.

Unrelieved tax losses and other deferred tax assets are recognised only to the extent that it is probable that they will be
recovered against the reversal of deferred tax liabilities or other future taxable profits.

Pension costs and other post-retirement benefits

The company operates a defined contribution pension scheme. Contributions payable to the company's pension scheme are
charged to profit or loss in the period to which they relate.

EMPLOYEES AND DIRECTORS

The average number of employees during the year was 10 (2019-11),

INTANGIBLE FIXED ASSETS

Patents
and
licences
£
COST
At 1 July 2019
and 30 June 2020 500
AMORTISATION
At 1 July 2019
and 30 June 2020 501
NET BOOK VALUE
At 30 Junc 2020 -
At 30 June 2019
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ARMARI LIMITED (Registered number: 02941589}

Notes to the Financial Statements - continued

for the Year Ended 30 June 2020

TANGIBLE FIXED ASSETS

Short
leasehold
£
COST
At 1 July 2019 5,733
Additions -
At 30 June 2020 5,733
DEPRECIATION
At 1 July 2019 5,733
Charge for year -
At 30 June 2020 5,733
NET BOOK VALUE
At 30 June 2020 -
At 30 June 2019 -

Fixtures

and
fittings
£

104,437
435

104,872

102,665

552

103,217

1,658

1,772

DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Tradc debtors
other debtors - Rent deposits

CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Bank loans and overdrafts (see note 8)
Trade creditors

Tax

Social security and other taxes

VAT

Barclayscard - DG

Barclaycard - DC

Wages control account

Accruals and deferred income

LOANS

An analysis of the maturity of loans is given below:

Amounts talling due within one year or on demand:
Bank overdrafts
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Wcb
design

26,442

138010

40,242

25,202
3,760

28,962

11,280

1,240

Computer
equipment Totals
£ £
83,024 219,636
4,013 18,248
87,037 237.884
56,525 190,125
6,685 10,997
63,210 201,122
23,827 36,762
26,499 29,511
30.6.20 30.0.19
£ £
214,002 298,372
44,063 44,063
258,065 342,435
30.6.20 30.6.19
£ £
17 -
350,351 267,975
80,172 47,202
7,041 7,319
58,088 21,170
3,718 2,993
327 177
19,698 19,864
5477 11,671
524,889 378,371
30.6.20 30.6.19
£ £
17 -
continued...



ARMARI LIMITED (Registered number: 02941589}

Notes to the Financial Statements - continued
for the Year Ended 30 June 2020

RESERVES
Retained
earnings
£
At 1 July 2019 476,250
Profit for the year 110,727
Dividends (40,000)
At 30 June 2020 546,977

ULTIMATE CONTROLLING PARTY

The controlling party is Mr D Crowther and Mr D A Goldsmith,
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