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Definitions

Word or Phrase

Defimtion

the Act The Insolvency Act 1986 (as amended)

Addleshaw Goddard Addleshaw Goddard LLP, solicitors instructed by the Jont
Administrators

the Appointment Date 11 September 2014, being the date of appointment of the Joint

Administrators of each company in the Group

Category 2 Disbursements

The Joint Administrators’ internal costs and expenses 1n dealing with
the Administrations

DBIS

The Department for Business, Innovation and Skills

the Director

Declan McKelvey, the director of all of the companies in the Group

Duff & Phelps

Duff & Phelps Ltd, The Shard, 32 London Bndge Street, London
SE1 9SG

EC Reguiation

EC Regulation on Insolvency Proceedings 2000

the Group

Combe Grove Manor Hotel & Country Club Limited, Furlong
Cotswolds Limited, Furlong Hotels Limited, Old Ship Hotel (Brighton)
Limited, Paramount Hotels Limited, Paramount Hotels (Basingstoke)
Limited, Paramount Hotels {Daventry) Limited, Paramount Hotels
(Hinckley) Limited, Paramount Hotels Walton Hall Limited,
Paramount Hotels Services Limited, UK Hotels (Finance) Plc,
Paramount Hotels Group Limited Paramount Hotels Holdings
Limited, Paramount Hotels Investments Limited, The Lygon Arms
Hotel Limited (All in Admiristration)

Hilco

Hilco Appraisal Europe, valuation agents instructed by the Joint
Administrators

HMRC

HM Revenue and Customs

the Hotel
Companies

Operating

Combe Grove Manor Hotel & Country Club Limited, Furlong
Cotswolds Limited, Furiong Hotels Limited, Old Ship Hotel (Brighton)
Limited, Paramount Hotels Limited, Paramount Hotels (Basingstoke)
Limited, Paramount Hotels (Daventry) Limited, Paramount Hotels
(Hinckley} Limited Paramount Hotels Walten Hall Limited,
Paramount Hotels Services Limited (All in Administration)

the Joint Admintstrators

Paul David Wilhams, Paul John Clark and David John Whitehouse of
Duff & Phelps Ltd, The Shard, 32 London Bridge Street, London
SE198G

Knight Frank

Knight Frank LLP, valuation agents instructed by the Joint
Administrators

LSREF or the Secured
Creditor

LSREF Il Wight Limited, the holder of vanous charges and
secunties reqistered against the Group
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the Parent Company

UK Group of Hotels plc (In Administration)
(Company Number 05112298)

Prescribed Part

Pursuant to Section 176A of the Act where a floating charge s
created after 15 September 2003 a designated amount of the
Company’s net property (floating charge assets less costs of
realisation) shall be made avallable to non-preferential unsecured
creditors

the Former Directors

Peter Procopis and Michael Jourdain, the directors of the Parent
Company and former directors of the Group

the Purchaser

The purchasers of the busmesses and assets of the Group as
detailed in Appendix 8

the Reporting Period

11 September 2014 to 23 October 2014

RPS

Redundancy Payments Service

the Ruies

The Insolvency Rules 1986 (as amended)

the Scottish Companies

Carlton Hotel {(Edinburgh) Limited, Scottish Highland Hotels Limited
and Stirling Highland Hotel Limited (All in Admimistration)

The Secunty Trustee

Hudson Agency Services Limited

SIP 9

Statement of insolvency Practice 9 — Industry best practice for
insolvency Practitioners in relation to disclosure of remuneration and
disbursements

SIP 16

Statement of Insolvency Practice 16 — Industry best practice for
Insolvency Practitioners in relation to disclosure of imformation with
respect to a 'Pre-Packaged’ sale of business and/or assets

SOA

Statement of Affairs, documentation to be supplied by the Director
outlining the Group's financial position as at the Appointment Date

TUPE

The Transfer of Undertaking {Protection of Employment) Regulations
2006
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Introduction

The Joint Administrators were appointed on the Appointment Date by the Director of the Group
pursuant to Paragraph 22 of Schedule B1 to the Act

The Court References in relation to the appointments are detailed at Appendix 1

In accordance with Paragraph 100(2) of Schedule B1 to ihe Act the functions of the Joint
Administrators may be exercised by any of the Joint Administrators

This report sets out the circumstances leading up to the appointments of the Joint Administrators
and the steps taken by them to date

Please note that the Joint Administrators were also appointed over each of the Scottish
Companies on 11 September 2014 The Joint Administrators Report and Statement of Proposals
in respect of the Scottish Companies 1s attached at Appendix 11 Two separate reports are

required as the Admeinistrations of the Scottish Companies are undertaken in accordance with
Scottish insolvency legislation The report is appended for transparency

Background

Statutory information on the Group and a summary of its financial hustory 1s included at Appendix
1

The Group operated 17 4 star hotels in England and Wales

The Group operated under the 'Puma Hotels' name to June 2014 when it rebranded to ‘The Hotel
Collection’

The trading addresses of each of the hotels are detailed at Appendix 1 The Group's head office
function was lecated in Hinckley, Leicestershire

Further details regarding the background of the Group 1s enclosed at Appendix 8

Events Leading up to the Admimistrations

For details of the events leading up to the Administrations, please refer to Appendix 8

The Joint Administrators considered the positions prior to accepting the appointments and,
hawving regard to the Insolvency Prachiticners Association’s ethical gudelines, considered that

there were no circumstances preventing them from accepting the appointments

Subsequently, the Joint Administrators were appointed on the Appointment Date

Purpose of the Administrations
The purpose of an Administration 1s to achieve one of the following hierarchical objectives
* Rescuing the company as a going concern, or

s Achieving a better result for the company's creditors as a whole than would be likely if the
company were wound up {(without first being in Administration), or

« Realsing property in order to make a distnbution to one or more secured or preferential
creditors
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In accordance with Paragraph 49(2) of Schedule B1 to the Act, the Joint Administrators note the
following

The first objective will not be achieved in respect of any of the companies within the Group as
there are insufficient funds and assets available tc enable any of the companies in the Group
o be rescued as a going concern

The Hotel Operating Companies

The Joint Administrators are pursuing the second objective as i is likely that a better result
for these companies’ creditors as a whole will be achieved than If they were wound up
without first being in Administration for the following reasons

- The sale of the Hotel Operating Companies’ businesses and assets to the
Purchaser ensured conhnuation of trading which will generate enhanced returns
compared to a scenano in which the companies were immediately wound up and
ceased to tfrade A sale will allow for greater retums to the Secured Creditor and
allow the Jomnt Administrators to pay a dividend to the non-preferential unsecured
creditors, via the Prescribed Part

- Book debt collections will be enhanced by the continuity of service to customers
provided by the Purchaser

- The Purchaser has agreed to honour bookings placed pre-Administration which
will reduce non-preferential unsecured claims

- If the Hotel Operating Companies had been wound up, the value of therr assets
would have been significantly diminished

- if the Hotel Operating Companies had been wound up, the employees would have
been made redundant resulting in an mncrease in both preferentiai and non-
preferential unsecured claims

in any event, the third objective has been achieved for all of the Hotel Operating Companies
{exctuding Paramount Hotels Services Limited} as distributions have been paid to the
Secured Creditor in each estate

UK Hotels (Finance) Ple, Paramount Hotels Group Limited, Paramount Hotels
Investments Limited, Paramount Hotels Holdings Limited and The Lygon Arms Hotel
Limited

The second objective may not be achievable as it 1s unlikely that a better resuit for the
creditors as a whole will be achieved than if the companies had been wound up without first
being in Administration However, the simuitaneous appointments of the Joint Administrators
over all of the companies within the Group allowed control to be exercised over all of the
companies within the Group to ensure a consistent approach to dealing with all companies

The third objective will not be achieved as it 1s anticipated that there wilt be insufficient asset
realisations to enable distnbutions to be paid to the Secured Creditor Further details are set
out below

The Joint Adrmunistrators’ proposais for achieving the purpose of the Administrations are set out In
the remainder of this report

Progress of the Administrations to Date

The manner in which the affairs and business of the Group have been managed since the
appointment of Joint Administrators and will continue to be managed and financed are set out
below
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The Hotel Operating Companies

Sale of Businesses and Assets

52 A sale of the businesses and certain assets of the 10 Hotet Operating Companies completed on
11 September 2014 shoertly following the appointments The total sale consideration was
£195,980,229

53 As detailed at Appendix 8 the sale consideration was payabile in full on completion and there was
no deferred sale consideration However, as the Group's Secured Creditor, LSREF, 1s also the
secured lender to the Purchaser, no cash sums were paid to the Joint Administrators Instead,
there was a deemed payment of £195,980,229 from the Purchaser to the Joint Administrators on
11 September 2014 and caorresponding deemed fixed and floating charge distributions to the
Secured Creditor totalling £195,980,229 on 11 September 2014

54 Please note that a sale of the businesses and assets of the Scottish Companies also completed
on 11 September 2014 The sale consideration was £80,346,597

55 The total sale consideration for the Group was £256,326,826

56 Please note that certain companies within the Group were not subject to the pre-packaged sale
transaction For a detailed breakdown of the assets realised in respect of each company within
the Group and the consideration paid, please refer to Appendix 8

57 Full detalls of the sale transaction are attached at Appendix 8 Please note that the Joint
Administrators of the Parent Company were provided with a copy of a restructuring proposal
addressed to the Secured Creditar from a shareholder of the Parent Company on 7 August 2014,
however this was not deemed acceptable by the Secured Creditor and the Group’s business was
instead restructured via the pre-packaged sales descnbed at Appendix 8

Book Debts

58 The Group’s book debts were excluded from the sale agreements

59 As at the Appointment Date, certain companies within the Group had outstanding book debt
ledgers, as set out below The Purchaser has agreed to collect the book debts The book debt
collections for the period 11 September 2014 to 19 October 2014 are detailled below

Company Book Debt Collections for the Qutstanding

Ledger as at 11 Penod 11 September Balance
September 2014 2013 to 19 October 2014

Combe Grove Manor Hotet & Country Club Limited 125,105 (54,447) 70657

Furdong Cotswolds Limited 289,318 (155,118) 134 200

Furlong Hotels Limited 396 346 {177,654) 218 691

Cld Ship Hote! {Bnghton) birmited 244,941 (157,758) 87,183

Paramount Hotels Limited 2 668,404 (1 109,703) 1,558 701

Paramount Hotels {Basingstoke) Limited 141,364 (56 571) 84,783

Paramount Hotels (Daventry) Limited 182,711 (94,955) 87 755

Paramount Hotels {(Hinckley) Limited 969 815 (370 217) 599,598

Paramount Hotels Walton Hall Limded 897,985 {370,145) 527 840

5915988 {2 546 569) 3369 420

510 Of the £2,546,569 collected to date, it 13 anticipated that the net collections after Booking Agent

Commission will total £2 254 883
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A total of £2,027,234 to date has been received into the Joint Administrators’ accounts, as noted
at Appendix 2 A further £179.577 is cash in transit and £48,072 1s currently unreconciled

The balance of the debtor collections have not yet been transferred into the Joint Administrators’
bank accounts, with the colfection process subject to ongoing reconcihation and review Further
information regarding book debt collectiens will be provided in the Joint Admimstrators' next
report

Cash at Bank

As at the Appointment Date, the following cash balances were held

Company Cash at bank as
at 11 September

2014

£

Combe Grove Manor Hotel & Country Club Limited 215,084
Furlong Cotswolds Lurited 291,925
Furfong Hotels Limited 389,525
Old Ship Hotel (Bnighten) Limited 369,598
Paramount Hotels Limited 11952,288
Paramount Hotels (Basingstoke) Limited 272167
Paramount Hotels (Daventry) Limited 301,463
Paramount Hotels {Hinckley) Limited 689,701
Paramount Hotels Walton Hall Limited 605,176

The Joint Administrators have received the above cash balances into the relevant Adrmimistration
estate bank accounts

Intercompany Book Debts

A table of intercompany book debts 1s attached at Appendix 10 This summanses the amounts
due to the Hotel Operating Companies from other companies within the Group The Joint
Administrators have not yet completed a review of this information

Since the Appointment Date, all of the entities that the balances are due from have been placed
into Administration and these debts will rank as non-preferential, unsecured claims in the
refevant Administrations Certain of these entihes may pay dividends from the Prescnbed Part
to their non preferential unsecured creditors (which includes the Admunistration estates of the
Hotel Operating Companies) however, pursuant to legal advice taken by the Jomnt
Administrators, any dividends receivable from these intercompany book debts are subordinated
to LSREF until LSREF has been paid in full Any dividends to be paid to intercompany claims
will therefore be paid directly to LSREF via the Secunty Trustee

Cash in Transit
The Joint Administrators are currently liaising with the Purchaser to reconcile cash in transit

with the Hotel Operating Companies’ merchant service providers as at the Appointment Date
Further details will be provided in the Joint Administrators next progress report
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Deposit held by Royal Bank of Scotland Pic

A £120,000 deposit 15 held by Royal Bank of Scotland Plc in respect of the direct debit and
credit card facilities operated by the hotel operating companies Following a full reconcihation
of the accounts, the Joint Administrators wiil assess whether this deposit is recoverable
Further details will be provided in the Joint Administrators' next progress report

UK Hotels (Finance) Plc, Paramount Hotels Group Limited, Paramount Hotels
Investments Limited, Paramount Hotels Holdings Lunuted and The Lygon Arms Hotel
Limited

Intercompany Book Debts

According to Appendix 10, all five of the companies are owed sums from other entities within
the Group As noted above, the entities that these balances are due from have been placed
into Administration ang any dividends receivable from these intercompany book debts are
subordinated to LSREF unti! LEGREF has been pard in full

Other Assets

As llustrated in the group structure chart at Appendix 9, Paramount Hotels Group Limited owns
100% of the share capital in two ¢companies, Paramount Hotels investments Limited and
Paramount Hotels Holdings Limited Paramount Hotels Investments Limited and Paramount
Hotels Holdings Limited were placed into Administration on 11 September 2014 and no
realisable value 1s expected for the shares

Prior to the Joint Admimistrators’ appointments, Paramount Hotels Holdings Limitec {together with
the Parent Company) had instructed solicitors to lodge a claim against Insh Bank Resolution
Corporation Limited {In Special Liguidation) with regard to the sale of various interest rate swap
products The Joint Administrators are currently haising with therr legal advisors in order to
assess the ments of thrs claim

The five companies have no other assets, therefore no realisations are anticipated
Investigations

The Joint Administrators' investigations into the Group's affairs are currently ongoing

The Joint Administrators have a statutory obligation to file a separate report in respect of each
individual company within the Group with DBIS regarding the conduct of the directors that held
office in the three years prior to the Adrmimistrations  The reports must be filed within 31x months
from the Appointment Date and the content of the reports are confidential

The Joint Admimstrators also have a duty to investigate antecedent transactions which include

» Transactions at an undervalue, Sechion 238 of the Act,

¢ Preferences, Section 239 of the Act, and

s Transactions to defraud creditors, Section 423 of the Act

The Joint Administrators nvite creditors to bring to thewr attention any inforrmation concerning the

affars of the Group, or any company within the Group, which they believe should be taken in to
consideration durning their investigations
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Receipts and Payments Accounts

Receipts and payments accounts for all of the companies within the Group are provided at
Appendix 2

Joint Administrators’ Agents and Solicitors

Detalls of the agents and sohlcitors engaged by the Joint Administrators to assist them with the
affairs of the Group can be found at Appendix 4

The Joint Administrators’ choice of those mstructed was based on their perception of the ability
and expenence to perform this type of work, the complexity and nature of the assignment and the
basis of the Joint Administrators’ fee arrangements with them

Statement of Affairs

In accordance with Paragraph 47 of Schedule B1 to the Act, the Joint Administrators have
requested and received a SOA for each company within the Group from the Director  Please
refer to Appendix 5 for the SOA for each company

Some creditors' amounts shown may differ from the actual amount owed This does not affect
their ability to claim a different amount

Statement of Pre-Administration Costs

Pre-Administration costs are defined in the Rules as fees, charges and expenses incurred by the
administrators os thewr firm, or another person qualified to act as an inscivency practitioner, before
a company entered administration, but with a view to if doing so

The time costs incurred by Duff & Phelps in relation to advising the Group on its financial position
and insclvency options and taking the necessary steps to place the Group into Administration
totat £557,490 The costs were incurred by reference to engagement letters detailed at
paragraphs 7 3 and 7 4 below

Duff & Pheips was engaged by L SREF 1n accordance with an engagement letter dated 16 May
2014 to provide restructuring advice and options analysis to LSREF Duff & Phelps was paid
£65,000 plus disbursements by LSREF for this advice The time costs incurred for this advice
totalled £152,534

In addition, Duff & Phelps was engaged by the Hotel Operating Companies, UK Hotels (Finance)
Plc and the Scottish Companies in accordance with an engagement letter dated 11 August 2014
to provide advice with regard to a debt restructunng  Duff & Phelps was paid £200,000 plus VAT
and disbursements by the Group for this advice The time costs incurred for this advice totalled
£404,956

A breakdown of the Pre-Administration time costs of Duff & Phelps, as defined in Ruie 2 33(2A) of
the Rules, 1s attached at Appendix 3

The Joint Administrators’ agents and solicitors have incurred expenses in relation to the sale of
the Group's businesses and certain assets and assisting with the steps required to place the
Group into Administration, as detalled at Appendix 4 To date, no payments have been made in
respect of these costs
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The Joint Administrators confirm that payment of the unpaid pre-Administration costs, as an
expense of the relevant Administration, 1s subject to approval under Rule 2 67A of the Rules, and
1s not part of the Proposals subject to approval under Paragraph 53 of Schedule B1 to the Act
The amounts subject to approval are confirmed at Appendix 4  Approval for this basis i1s to be
sought from the Secured Creditor in respect of each company within the Group except for UK
Hotels (Finance} Pic where approval will be sought from the non-preferential, unsecured creditors
of UK Hotels (Finance) Plc

Joint Administrators’ Costs

In accordance with Rule 2 106 of the Rules, it 1s proposed that the basis upon which the Joint
Administrators’ remuneration should be fixed 1s by reference to the time properly given by them
and their staff in attending to matters ansing in the Administrabons Approvat for this basis 1s to
be sought from the Secured Creditor in respect of each company within the Group except for UK
Hotels {Finance) Plc where approval will be scught from the non-preferental, unsecured creditors
of UK Hotels {Finance) Plc

The Joint Admunistrators’ total time costs in respect of all of the compames within the Group for
the Reporting Pentod total £195,938 50 These time costs are analysed individually for each
company at Appendix 3

To date, no remuneration has been drawn by the Joint Administrators

information regarding the fees and disbursements of Administrators, including detalls of the Duff
& Phelps’ disbursements policy and hourly charge out rates for each grade of staff that may
undertake work In respect of the Group, s in a document called "A Creditors’ Guide to
Administrators’ Fees” This can be viewed and downloaded from the Joint Administrators’ website
at hitp //mww duffandphelps com/uk-restructuring/creditor-guides  Should you require a copy,
please contact this office

Dividend Prospects / Prescribed Part

All companies within the Group except for UK Hotels {(Finance) Plc

Secured Creditors

On 16 May 2014 LSREF acquired debts owed by the Group to Insh Bank Resolution Corporation
Limited (In Special Ligwidation) and took an assignment of all of the nghts under the associated
secunty which confers fixed and floating charges over all of the assets of the Group (excluding
UK Hotels (Finance) Plc) Al of the companies within the Group (exciuding UK Hotels (Finance)
Plc) cross-guaranteed the LSREF debt A list of all secunties registered against the Group 1s
enclosed at Appendix 8

As at 29 August 2014, the Group's indebledness to LSREF was £327 520,180, subject to
accruing nterest, charges and costs

As noted at Appendix 8 and paragraph 5 3 above deemed fixed and floating charge distributions
totaling £195,980,229 were made to the Secured Creditor on 11 September 2014

Further floating charge distributions have been made to LSREF totalling £11 999,985 from
Paramount Hotels Limited

tt 1s anticipated that there will be insufficient asset realisations to repay LSREF n full Each
company within the Group 1s unable to repay the full amount of the cross-guaranteed debt to
LSREF in full
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Preferential Creditors

Paramount Hotels Services Limited had circa 2,400 employees as at the Appointment Date
None of the other companies within the Group had any employees

Following the sale of the businesses and assets of the Group, the employees of Paramount
Hotels Services Limited were transferred pursuant to TUPE to Hotel Collection Services Limited
Accordingly, it 1s antictpated there will be no preferential claims in relation to the employees of
Paramotint Hotels Services Limited

it 1s anticipated that there will be no preferential claims in relation to all of the companies within
the Group

Prescribed Part
The Prescnbed Part 1s calculated as a percentage of net property, as follows -

Net property less than £10,000 50% uniess the Joint Administrator considers that
the costs of making a distnbution to the non-
preferential unsecured creditors would be
disproportionate to the benefits

Net property greater than £10,000 50% up to £10,000 plus 20% thereafter to a
maxirmurn of £600,000

LSREF's security 1s dated post 15 September 2003 and therefore the Prescribed Part applies

It 1s anticipated that there will be sufficient asset realisations to enable distributions to be made
from the Prescribed Part tc the non-preferential unsecured creditors from the below
Administration estates

Combe Grove Manor Hotel & Country Club Limited
Furlong Cotswolds Limited

Furlong Hotels Limited

0Old Ship Hotel (Brighton) Lirted

Paramount Hotels Limited

Paramount Hotels (Basingstoke) Limited
Paramount Hotels {Daventry) Limited

Paramount Hotels (Hinckley) Limited

Paramount Hotels Walten Hall Lirmted

It 1s anticipated that there wili be insufficient asset realisations to enable distributions to be made
from the Prescribed Part to the non-preferential unsecured creditors of the remaining companies
within the Group

Non-Preferential Unsecured Creditors

It 1s anticipated that there will be insufficient asset realisations to enable a distribution to the non-
preferential unsecured creditors in respect of alt of the companies within the Group, other than
from the Prescribed Part in certain estates as noted at paragraph 9 11 above

Creditors of the companies listed at paragraph 9 11 above should complete the appropnate proof
of debt form(s) at Appendix 7 and return to the Joint Administrators Creditors should only
complete the proof of debt form{s) regarding the company / companies that their debt 1s due from
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UK Hotels (Finance)} Plc

Secured Creditors

UK Hotels (Finance} Pic did not cross guarantee the LSREF debt and has no secured creditors
Preferenttal Creditors

UK Hotels (Finance} Pic has no employees and therefore no preferential claims are anticipated
Prescnbed Part

The Prescnbed Part does not apply to UK Hotels (Finance) Plc

Non-Preferential Unsecured Creditors

The non-preferential unsecured creditors of UK Hotels (Finance) Plc are intercompany creditors
and bondholders It 1s anticipated that there will be insufficient asset realisations to enable a
distnbution to the non-preferential unsecured creditors of UK Hotels (Finance) Pic

EC Regulation

It 1s the Joint Admimistrators’ opinion that the EC Regulation applies and these proceedings are
main proceedings as defined in Article 3 of the EC Regulation

The centre of mam interest of the Group 1s 1n England and Wales The Administrations will
therefore be conducted according to England and Wales insolvency legislation

Creditors’ Meetings

All companies within the Group except for UK Hotels (Finance) Pic

In accordance with Paragraph 52(1) of Schedule B1 to the Act, creditors’ meetings wili not be
convened in respect of all of the companies within the Group, except for UK Hotels (Finance) Plc,
as the Joint Administrators beheve that all of the companes will have insufficient property to
enable distributions to be made to non-preferential unsecured creditors, other than from the
Prescribed Part in certain estates as noted in paragraph 9 11 above

However, the Joint Administrators shall summon initial creditors’ meetings, if requested to by the
creditors of the companies within the Group, whose debts amount to at least 10% of the total
debts of the respective companies using the prescribed Form (Form 2 21B) attached at Appendix
&, within 8 business days from the day these proposals are sent out

Creditors are remmded that the costs of any meetings called shall be paid for by them and that
deposits will be reguired for this purpose These costs may be ordered to be paid as an expense
of the relevant Administration f the meeatings so resolve

UK Hotels {Finance) Plc

In accordance with Paragraph 51 of Schedule B1 to the Act, a creditors’ meeting will be held in
respect of UK Hotels (Finance)} Plc only at 11 30am on 14 November 2014 at Duff & Phelps, The
Shard, 32 London Bridge Street, London SE1 95G  Formal notice of the meeting, a proof of debt
form and a proxy form will be sent by post to the creditors of UK Hotels (Finance) Pic for the
purpose of this meeting

DUFF&PHELPS




Jont Administrators’ Report to Creditors and Statement of Proposals
23 October 2014

12

121

122

123

124
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131

The purpose of this meeting 1s to vote on the Jomnt Adminsstrators’ proposals as outlined in
Section 13 of this report

End of the Administrations

The options available to the Joint Administrators for the exit from the Administrations are as
follows

Compulsory Liquidation

Crediters’ Voluntary Liguidation
Company Voluntary Arrangement
Return of control to the Director{s)
Dissolution of Company

The Joint Adrministrators are continuing to review the Group's financial position and have not yet
formed a wview on the most likely exit route in respect of all of the companies within the Group

However at present, the Joint Administrators are of the opinion that once all outstanding
Administration matters have been satisfactonly completed, it i1s likely that the Joint Administrators
will give notice to the Registrar of Companies that all of the companies within the Group be
dissolved

A further update in respect of the exit route of each company within the Group will be provided in
the Joint Admunistrators’ next progress report

You will note from the proposals secticn below that the Joint Administrators have left the choice
of exit routes from Administration open so that the appropriate strategies can be adopted, once
the necessary information has been obtained and the Joint Administrators’ own investigations
have been completed

Jomnt Administrators’ Proposals

The Joint Administrators separately propose the following n respect of each individual company
within the Group

1311 That the Joint Administrators continue the Administrations to deal with such outstanding
matters in relation to the companies within the Group as the Joint Administrators consider
necessary until such time as the Administrations cease to have effect

1312 That the Joint Administrators do all such other things and generally exercise all of therr
powers as contained in Schedule 1 of the Act, as they, in their sole and absolute
discretion consider desirable or expedient in order to achieve the purpose of the
Administrations

1313 That the Jaint Administrators, once all cutstanding matters have been satisfactonily
completed, take the necessary steps to give notice under Paragraph 84 of Schedule B1
to the Acl to the Registrar of Companies to the effect that the companies within the Group
have no property which might permit a distribution to s creditors, at which stage the
Administrations will cease

DUFF&PHELPS




Joint Admenistrators Repert to Creditors and Statement of Proposals
23 October 2014

132

133

1314

1315

1316

1317

in the event that the Joint Administrators do not follow 13 1 3 above, the Joint
Admimistrators will, when it 1s anticipated that no better realisations will be made in the
Administrations than would be available in a winding up, take the necessary steps to put
the companies within the Group into either creditors’ voluntary hiquidation, company
voluntary arrangement or into compulsory hquidation as deemed appropriate by the Joint
Admirustrators 1t 1s proposed that the Joint Administrators, currently Paul David Willhams,
Paul John Ctark and Dawid John Whitehouse of Duff & Phelps would act as Joint
Liquidators should any of the companies within the Group be placed mto creditors’
voluntary hquidation In accordance with Paragraph 83(7) of Schedule B1 to the Act and
Rule 2 117A of the Rules creditors may nominate a different person as the proposed
kquidator, provided the nomnation I1s received at this office prior to the approval of these
proposals In the absence of such nomination, the Joint Admimistrators will be appointed
Joint Liquidators and in accordance with Section 231 of the Act any act required or
authansed under any enactment to be done by the Joint Liquidators 1s to be done by all
or any one or more of them

That the Joint Administrators be discharged from all habiity pursuant to Paragraph 98 of
Schedule B1 to the Act, upon filing the end of the Administrations or their appointments
otherwise ceasing

That the Joint Administrators’ remuneration, where no Creditors’ Committees are
established, be fixed by reference to the time properly given by them and their staff in
attending to matters ansing in the Administrations and that they be allowed to draw such
remuneration as and when the funds permit without further recourse to the creditors

That the Joint Administrators be authonsed to draw Duff & Phelps’ internal costs, being
cost of business mileage in dealing with the Administrations {“Category 2
Disbursements”)

All companies within the Group except for UK Hotels (Finance)} Plc

Pursuant to Rule 2 33(5) of the Rules, the proposals in paragraphs 13 1 1t6 13 1 4 above shalt
be deemed to be approved by the creditors of each company within the Group (except for UK
Hotels (Finance) Plc), on the expiry of the penod in which a meeting can be reguisitioned by
creditors in the manner descnbed in paragraph 11 2 above, provided that no meeting has been sc
requisittioned

The Joint Administrators will be seeking the following specific resolutions from the Secured
Creditor In respect of each of the companies within the Group, (except for UK Hotels (Finance)

Plc)

1331

1332

1333

1334

That the Joint Administrators be discharged from all hability pursuant to Paragraph 88 of
Schedule B1 to the Act, upon filing the end of the Administrations or therr appointments
otherwise ceasing

That the Joint Administrators’ remuneration, where no Creditors’ Committees are
established, be fixed by reference to the time properly incurred by them and their staff in
attending matters durning the Administrations and that they be allowed to draw such
remuneration as and when funds permit without further recourse to the creditors

That the Joint Administrators' statements of pre-Administration costs under Rule 2 33,
where no Creditors’ Commuittees are estabhished, be approved for payment in accordance
with Rule 2 87A

That the Joint Administrators be authorised to draw Duff & Phelps’ internal costs, being
cost of business mileage in dealing with the Administrations ("Category 2
Disbursements™)
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14

14 1

14 2

UK Hotels (Finance) Plc

The Joint Administrators will be seeking approval of the resolutions outlined at paragraphs 13 11
to 13 1 7 from the non-preferential unsecured creditors of UK Hotels (Finance) Ple at the
creditors’ meeting on 14 November 2014 (further details of which can be found at paragraph

11 4)

Other Matters

if any creditor has any information concerning the Group's affairs that they would like to bring to
the Joint Administrators’ attention, then they would be pleased to hear from them

If you require further information or assistance, please do not hesitate to contact Sebastien
Johnson of this office

WL——‘—"__“‘\

Paul Wilhams
Joint Admunistrator

Encs

The affairs, business and property of the Group are being managed by the Jomt Admirstrators Paw Wilhams, Paul Clark
and David Whitehouse, wha act as agents for the Group and without personal hability They are licensed by the
insolvency Practitioners Association
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Statutory information — Combe Grove Manor Hotel & Country Club Lirmited

Date of Incorporation
Registered Number

Court Reference in relation to
Appointment

Company Director

Company Secretary
Shareholder

Trading Address

Registered Office

Any Other Trading Names

Statutory Information ~ Furlong Cotswolds Limited
Date of Incorporation
Registered Number

Court Reference i relation to
Appointment

Company Birector

Company Secretary
Shareholder

Trading Address

Registered Office

Any Other Trading Names

13 January 1988
01976443

High Court of Justice, Chancery Division, Companies
Court, London No 6109 of 2014

Mr Declan McKelvey, 1 Metrose Court, Lincoln Road,
Wilmslow, Cheshire, SK8 2HD

N/A
UK Hotels (Guernsey) Limited

The Combe Grove Manor Hotel Brassknocker Hill,
Bath, BA2 THS

Current

c/o Duff & Phelps Ltd
The Shard

32 London Bridge Street
London

SE1 985G

Former

New Kings Court Tollgate
Chandler's Ford
Eastleigh

Hampshire

8053 3LG

The Combe Grove Manor Hotei, Bath

18 May 2003
04768192

High Court of Justice, Chancery Dvision, Companies
Court, London, No 6117 of 2014

Mr Declan McKelvey, 1 Melrose Courd, Lincoln Reoad,
Wilmslow, Cheshire, SK9 2HD

N/A
UK Hotels {Guernsey) Limited

The Lygon Arms Broadway, High Street, Broadway
WR12 70U

Current

c/o Duff & Phelps Ltd
The Shard

32 London Bridge Street
London

SE1 9SG

Former

New Kings Court Toligate
Chandler’s Ford
Eastleigh

Hampshire

5053 3LG

The Lygon Arms, Cotswolds




Statutory Information - Furlong Hotels Limited
Date of Incorporation
Registered Number

Court Reference n relation to
Appointment

Company Director

Company Secretary
Shareholder

Trading Address

Registered Office

Any Other Trading Names

18 June 1964
00809652

High Court of Justice, Chancery Division Companies
Court, Londan, No 6107 of 2014

Mr Declan McKelvey, 1 Melrose Court, Lincoin Road,
Wilmslow, Cheshire, SKS 2HD

N/A
UK Hotels (Guernsey) Limited

Billesley Manor Hotel, Billesley, Alcester, Stratford-
Upon-Avon, B4g 6NF

Current

cfo Buff & Phelps Lid
The Shard

32 Londen Brdge Street
Lendon

SE198G

Former

New Kings Court Tollgate
Chandler s Ford
Castlegh

Hampshire

S053 3LG

The Billesley Manor Hotel, Stratford Upon Avon

Statutory Information - Otd Ship Hotel (Brighton) Lumiuted

Date of Incorporation
Registered Number

Court Reference m refation to
Appointment

Company Director

Company Secretary
Shareholder

Trading Address

Registered Office

Any Cther Trading Names

30 January 1888
00025785

High Court of Justice, Chancery Dwision, Companes
Court London No 6106 of 2014

Mr Declan McKeivey, 1 Melrose Court, Lincoln Road,
Wilmslow, Cheshire, SK8 24D

N/A
UK Hotels (Guernsey) Linited

The Old Ship Hote!, 31 Kings Road, Bnghton BNt
1NR

Current

c/o Duff & Phelps Ltd
The Shard

32 London Bridge Street
London

SE1 9SG

Former

New Kings Court Tollgate
Chandler's Ford
Eastleigh

Hampshire

5053 3LG

The Oid Ship Hotel, Brighton




Statutory Information — Paramount Hotels Limited
Date of Incorporation
Registered Number

Court Reference In relation to
Appointment
Company Director

Company Secretary

Sharehoider

Trading Addresses

Registered Office

Any Other Trading Names

21 June 1994

02940925

High Court of Justice, Chancery Dwvision Companies

Court, London No 6116 of 2014

Mr Declan McKelvey, 1 Melrose Court, Lincoln Road,
Wilmslow, Cheshire, SK§ 2HD

NIA

UK Hotels (Guernsey) Limited

« Shngley Hal! Hotel, Pott Shrigley Cheshire, SK10
58B,

* The Palace Hotel, Palace Rd, Buxton, Derbyshire,
SK17 BAG,

+ The Majestc Hotel, Ripon Road, Harrogate HG1
2HU

* The Impenal Hotel, North Promenade, Blackpoo!
Lancashire, FY1 2HB,

¢« The Oxford Hotel, Godstow Road, Wolvercote
Oxford, OX2 BAL,

e« Cheltenham Park Hotel, Cirencaster Rd, Charlton
Kings, Cheltenham, Gloucestershire GL53 8EA,

* The Angel Hotel, Castle Street Cardiff, South
Glamorgan CF10 152, and

+  The Impenal Hotel, Parkhill Road, Torquay TQ1
2DG

Current

c/o Duff & Phelps Ltd
The Shard

32 Londen Bridge Street
London

SE1 958G

Former

New Kings Couri Toligate
Chandler s Ford
Eastleigh

Hampshire

8053 3LG

Shngley Hall Hotel, Cheshire,

The Palace Hotel, Buxton,

The Majestic Hotel, Harrogate,

The Impenal Hetel, Blackpool,

The Oxford Hotel, Oxford,
Cheltenham Park Hotel, Gloucester,
The Angel Hotel, Cardiff, and

The Impenal Hotel Torquay

[ NN RN BN BN R BN NN ]




Statutory Information ~ Paramount Hotels (Basingstoke) Limited

Date of Incorporation
Registered Number

Court Reference in relation to
Appomntment

Company Drrector

Company Secretary
Shareholder

Trading Address

Registered Office

Any Other Trading Names

15 December 2004
05314316

High Court of Justice Chancery Division, Companies
Court, London No 6110 of 2014

Mr Declan McKelvey, 1 Melrose Coun, Lincoln Road,
Wilmsiow Cheshire, SK8 2HD

N/A
UK Hotels (Guernsey) Limited

The Basingstoke Country Hotel Scures Hill, Nately
Scures, Nr Hook, Hampshire RG27 98

Current

c/o Duff & Phelps Lid
The Shard

32 London Bridge Street
London

SE1 958G

Former

New Kings Court Tollgate
Chandler s Ford
Eastleigh

Hampshire

80533LG

The Basingstoke Country Hotel, Hampshire

Statutory Information — Paramount Hotels (Daventry} Limited

Date of iIncorporation
Registered Number

Court Reference wn relation to
Appointment

Company Director

Company Secretary
Shareholder

Trading Address

Registered Office

Any Other Trading Names

15 December 2004
05314294

High Court of Justice, Chancesy Division, Companies
Court London, No 6103 of 2014

Mr Declan McKelvey, 1 Melrose Court, Lincoln Road,
Wilmsiow, Cheshire, SK9 2HD

N/A
UK Hotels (Guernsey) Limited

The Daventry Court Hotel, Sedgemoor Way, Daventry,
NN11 086G

Current

c/o Duff & Phelps Ltd
The Shard

32 Londen Brnidge Street
London

SE1 958G

Former

New Kings Court Tollgate
Chandler's Ford
Eastleigh

Hampshire

S0O53 3LG

The Daventry Court Hotel, Northamptonshire



Statutory Information = Paramount Hotels (Hinckley) Limited

Date of Incorporation
Registered Number

Court Reference in relatien to
Appointment

Company Director

Company Secretary
Shareholder
Trading Address

Registered Office

Any Other Trading Names

15 December 2004
05314308

Hgh Court of Justice, Chancery Dmsion, Companies
Court, London No 8119 of 2014

Mr Declan McKelvey, 1 Melrose Cour, Lincoin Road
Witmslow, Cheshire, SK9 2HD

NIA
UK Hotels (Guernsey) Limited
The Hinckley Island Hotel, A5 Hinckley LE10 3JA

Current

c/o Duff & Phelps Lid
The Shard

32 London Bridge Street
London

SE1956G

Former

New Kings Courl Tollgate
Chandler s Ford
Eastleigh

Hampshire

S0533L.G

The Hinckley Island Hotel, Lewcestershire

Statutory Information - Parzmount Hotels Walton Hall Limited

! Date of Incorporation
| Registered Number

Court Reference in relation to
Appointment

Company Director

Company Secretary
Shareholder

Trading Address

‘ Registered Office

Any Other Trading Names

1 March 2005
06379172

thgh Court of Justice, Chancery Division Companies
Count, London, No 6121 of 2014

Mr Declan McKelvey, 1 Melrose Count, Lincoln Road,
Wilmslow, Cheshire, SK8 2HD

N/A
UK Hotels {Guernsey) Limited

The Walton Hall, Walton, Wellesbourne, Warwickshure,
CV35 gHY

Current

cl/o Duff & Phelps Ltd
The Shard

32 London Bridge Street
London

SE1 958G

Former

New Kings Court Tollgate
Chandler's Ford
Eastleigh

Hampshire

S053 3LG

The Walton Hall, Warwickshire




Statutory Information — Paramount Hotels Services Limited

Date of Incorporation 12 July 1995
Registered Number 03079287
Court Reference n relation to High Court of Justice, Chancery Diision, Companies
Appointment Court, London No 6123 of 2014
Company Director Mr Declan McKelvey, 1 Melrose Court, Lincoln Road,
Wilmslow Cheshire, SK8 2HD
Company Secretary None
Shareholder Paramount Hotels Limited
Trading Address NFA
Registered Office Current
c/o Duff & Phelps Ltd
The Shard
32 London Bridge Street
London
SE1 958G
Former
New Kings Court Tollgate
Chandler's Ford
Eastleigh
Hampshire
S0533LG
Any Other Trading Names N/A

Statutory Information — UK Hotels (Finance} Plc
Date of incorporation 15 June 2004
Registered Number 05154151

Court Reference in relation to High Court of Justice, Chancery Division, Companies
Appointment Court, London, No 6118 of 2014

Company Director Mr Declan McKelvey, 1 Melrose Court, Lincoin Road,
Wilmslow Cheshire, SK9 2ZHD

Company Secretary None

Shareholders » UK Group of Hotels Plc — 49,999 Ordinary Shares
» Mr Michael Van Messel — 1 Ordinary Share

Trading Address N/A

Registered Office Current
c/o Duff & Phelps Ltd
The Shard
32 London Bridge Street
London
SE1 958G

Former

New Kings Court Tollgate
Chandier's Ford
Eastiegh

Hampshire

8053 3LG

Any Other Trading Names N/A




Statutory Information — Paramount Hotels Group Limited

Date of Incorporation
Registered Number

Court Reference n relation to
Appointment

Company Director

Company Secretary
Shareholder
Trading Address

Registered Office

Any Other Trading Names

Statutory information — Paramount Hotels Holdings
! Date of Incorporation

Registered Number

Court Reference in relation to
Appomtment

Company Director

Company Secretary
Sharehoider
Trading Address

Registered Office

Any Other Trading Names

7 August 1998
03612017

High Court of Justice, Chancery Division, Companies
Court, London No 6111 of 2014

Mr Dectan McKelvey, 1 Melrose Court, Lincoln Road,
Wilmslow, Cheshure, SK3 2HD

None
UK Group of Hotels pic
N/A

Current

c/o Duff & Phelps Lid
The Shard

32 London Bndge Street
London

SE195G

Former

New Kings Court Tollgate
Chandler’s Ford
Eastleigh

Hampshire

S0O53 3LG

MNIA,
Limited

24 March 1998
03533651

High Court of Justice, Chancery Division, Companies
Court, London, No 6113 of 2014

Mr Declan McKelvey, 1 Melrose Court, Lincoln Road,
Wiimslow, Cheshire, SK9 2HD

None
Paramount Hotels Group Limited
N/A

Current

c/o Duff & Phelps Ltd
The Shard

32 London Bridge Street
London

SE198G

Former

New Kings Court Tollgate
Chandler's Ford
Eastleigh

Hampshire

8053 3LG

NIA



Statutory Information - Paramount Hotels Investments Limited

Date of Incorporation
Registered Number

Court Reference m relaton to
Appointment

Company Director

Company Secretary
Shareholder
Trading Address

Registered Office

Any Other Trading Names

23 July 1999
03812646

High Court of Justice Chancery Dwision, Companmes
Court, London, No 6108 of 2014

Mr Declan McKelvey, 1 Melrose Court, Lincoln Road,
Wilmslow Cheshire, SK8 2HD

None
Paramount Hotels Group Limited
N/A

Current

c/o Duff & Phelps Ltd
The Shard

32 London Bridge Street
London

SE1 098G

Former

New Kings Court Tollgate
Chandler's Ford
Eastleigh

Hampshire

S0533LG

NIA

Statutory Information — The Lygon Arms Hotel Lirmited

Date of Incarporation
Registered Number

Court Reference in relation to
Appointment

Company Director

Company Secretary
Shareholder
Trading Address

Regsstered Office

Any Other Trading Names

12 November 1998
03669276

High Court of Justice, Chancery Division, Companies
Court, London, No §114 of 2014

Mr Declan McKelvey, 1 Melrose Court, Lincoln Road,
Wilmslow, Cheshire, SK9 2HD

None
Furlong Cotswolds Limited
N/A

Current

¢/o Duff & Phelps Ltd
The Shard

32 London Bndge Stieet
London

SE195G

Former

New Kings Court Tollgate
Chandler's Ford
Eastleigh

Hampshire

S053 3LG

NfA




Financial Infformation

Fixed Assets
Tangible Assets
Invesiments

Current Assets
Stock

Debtors
Cash/Qverdraft

Current Liabilities
Creditors

Net Current Assets

Total Assets less Current Liabilities
Long Temmn Liabiibes

Net Assele/(Liabikties)

Share Capital and Reserve
Capital Redemption Account
Share Prermum Account
Share Capital

Revalualion Reserve

Profit and Loss Account
Shareholders’ Funds/{Deficit)

Fixed Assets
Tengible Assets
investments

Current Assets
Stock

Debtors
Cash/Overdraft

Current Liabilitias
Creditors

Nat Current Assets
Total Assets less Current Liabifities

Long Term Liabahlies
Provison for Liablites

Nel Asseta/(Liabthues)

Share Capital and Reserve
Capial Redernption Account
Share Premium Account

Share Capital

Revaluation Reserve

Profit and Loss Acoount
Shareholders' Funds{Deficit)

Combe Grove Manor
Hotet and Country Club
Limited

Az at 31 As at 31
December December
2012 2011
{Audited) {Audited)
(000 s) (000's}

£

Furlong Cotswolds
Limnited

As at 31 As at 31
December December
2012 2011
{Audited) {Audited)
(000 5} (000 s)

£ £

15 250 15250
16,876 16,878
32,126 32,128

£
5524 5 500
5,524 5,500
19 .
1,506 673
85 -
1,610 673
@11) {116)
1199 557
5723 6,057

(7 285) {8 746)

- (662) (BB9)
4350 4 350
282 282
__{5194) (5.321)
= [562)_____(6B%)
Old Shup Hotel

{Bnghton) Limited

As at 31 As at 31
December December
2042 2011
{Audited}  (Audited)
({000s) {000’s)

£ £
6 004 6000
6,004 6,000
16
29238 23875
107 -

29,361 23,875

(369) 2

31 -
2128 1538

143
2303 1,538
{414) (156)
1,889 1,382
3015 33508

(82,966) (74 907}

28992 23598

_1A8951)__(41,399)

720 720
(48 871) (42118
(489511, (41,399)

Paramount Hotals
Limited

Asat 3 As at 3
December December
2012 2011
(Audiled)  (Audited)
{000 8) (D0O's)

£ £

T7 841 77 000
77.841 77,000
255 -
208 703 162 286

434
209,392 162,286

(4114) (2 707)

34996 29,598

(31 250) (27 388)

(300}
=3 746 _____1,910
270 270

485 485

2,901 1,155
N 1,810

205,278 _ 159,579

__ 283,119 236,57%

(263871) (228 577)

— 18245 _Eo02
8315 93515

09 09

1741 1741
8,083 (3,153
=18,248 __ 8002

Furlong Hetels Limited

As at 31 As at 31
December December
2042 2011
(Audited}  (Audited)
(000s) ('000's}

£

£

5529 5500

5529 5,500
29

48 652 43038
100

48,781 43,028

{351) 72)

48,430 42866

53,958 48,366

(58077 (52 530)

=44, 18) ___ (4,164}

(4118  (4,164)
(4,118)___(4,184)

Paramount Hotels
{Basingstoke) Limited

As at 31 As at 31
December December
212 2011
(Audited)  (Audited)
{000 5) (0008}

£ £
5053 5 000
5053 5,000
26
8230 7722
93 -
9,358 7722
418) {205)
8.944 7597

13,997 12,517

(27,388) (25514

~{13,401)_(12,987)

__(12.401)_ (12.897)




Fixed Assets
Tengible Assels
tnvestments

Current Assets
Stock

Debtors
Cash/Overdratt

Current Liabilities
Creditors

Net Current Assets
Total Assets less Current Liabilities
Long Term Lizilites

Nel Agsels/(Liabiliies)

Share Capital and Reserve
Captal Redempiton Account
Share Premwm Account
Share Capital

Revaluation Reserve

Profit and Loss Account
Shareholders Fundsi{Deficit)

Fixed Assets
Tangible Assets
Investments

Current Assets
Stock

Debtors.
Cash/Qverdraft

Current Liabiities
Creditors

Nel Currant Assets
Total Assets less Current Liabilities
Long Tenn Liabilibes

Net Assets/(Liabilties)

Shars Capital and Reserve
Capital Redemption Account
Share Premium Account

Share Captal

Revaluation Reserve

Profit and Loss Account
Shareholders Funds/{Deficlt)

Paramount  Hoteis
{Daventry) Limited
As at 31 As at 3t
December December
2012 20t
(Audted)  (Audited)
(000s) (000 s)

£ £
6 996 7 000
6,996 7,000
25 -
5602 4385
101 -
5,728 42385
{396) (194)
5,332 4,181

12,328 11,191

{30 262) (27 783)

—(12.834)___(16,502)

_(17.834) {16,592)
=(17.934)____(1§,592)

Paramount Hotels
Services Limited

As at 3t As at 31
December December
2012 201
(Audited) (Audited)
{000s) {000 8)

£ £

1083 2
1,083 2
(1081) -
2 2

2 2

2 2

2 2

2 2

Paramount  Hotels
{Hwnckley} Limited
Az at 31 Asal 3
December December
2012 201
{Audited} {Audiied)
(000 s5) { 000's}

£ £
32 7711 32750
32,771 32,750
56 -
13800 9656
az .
14,069 9,956
(1077) (658)
12,992 9,298

45,763 42,048

(76 061) {70 496)

={(30.298)___(28,448)

__(30,288)__ (28,448)
—(30,298) (78,448}

UK Hotels {Finance} Plc

As at 31 Asat 31
December December

2012 2011
{Audited)  (Aucited)
(000 5} (000 s}

£ £

73388 85525

73,388 85,525

73,388 85,525

73,368

73,388 65526

(71239) (63 830)

2149 1695
50 50

2,088 1,645
2,148 1.695

PFaramount  Hotels
Walton Hali Limited
As at 3t As at 31
December  December
2012 2011
{Audited) {Audited)
(000s) {000 s)
£ £

11056 11000

11,086 11,000

49 -

B 600 5776
137 -
8,786 5,776
(37N (420)

8 215 5356
19,271 16,356

(61 854) (56 124)

(42,583 (39.768)

_ (42,583) (39,768

Paramount Hotels
Group Limited

Asat 31 As at 31
December December
2012 2041
(Audited) {Audiled)
000 s) {000 s)

£ [

23814 23814
23,814 23,B14

548 425 489 665

548,425 488,665

548 425 489 665

572239 513,473

(542 657) (484 515)

29 5§82 28,954

25 557 25 557

194 194
3831 3,213
29 b82 28,964

——————




Fixed Assets
Tangible Assets
Investments

Current Assets
Stock

Debtors
Cash/Qverdrafi

Current Liabiiities
GCredilors

Net Current Assets
Total Assets less Current Liabilities
Long Tenn Liabitties

Net Assels/{Liabities)

Share Capital and Reserve
Capital Redemplion Accousi
Share Piemum Account

Share Capital

Revaluation Reserve

Prafit and Loss Account
Shareholders Funds/{Deficit)

Paramount Holels
Heldings Limited

As at 3 As at 31
December  December
2012 2011
(Audited)  (Audited}
{000 s} {000's)
£ £

542 605 488 050

542,605 486,050

(49 581} (49.591)

493,014 436,459

Paramount Hotels

Investments Limited
As at 31 As at 3
December December
2012 2011
{Audited)  (Audited)
{000 83 {000's)
£ £

245 020 222 347

248,029 222,347

The Lygon Arms Hotels
Limited

A at 31 As at 31

Decermber  December

012 2001

(Audited)  (Audited)

(000's) (000's)

39585 35353

483,014 436,45%

(433 689) (392 579)

249,029 222,347

39,595 35,353

39,505 35 353

53,325 43,880

248,029 222,347

(232 747) {207 810)

39 595 35,353

12 248 12 249
3158 3156
37,821 28478
53,325 43,580

16,282 14,537

8146 8146

8,136 63
16282 14537

(749) {689)

38 846 34 684

16 688 16 688
150 150

22 908 17,846

38 846 34,684




Joint Administrators’ Report to Creditors and Statement of Proposals
23 October 2014

Appendix 2

Receipts and Payments Account

DUFF&PHELPS



Receipts and Payments Account
Combe Grove Manor Hotel & Country Club Linuted

{in Admimstration)

Statement of Affairs
Estimated to Realise vatue
£

6 400 000 00

155 000 00

20,837 00

1,150 00

100

100

100

100

124 563 00

117,687 00

6,818,941 0¢

Receipts

Freehold Land & Property
Plant & Machinery
Stock

Cash Fioat
Business Rights
Customer Coniracts
Transferred Records
Residual Assets
Cash at Bank
Unallocated Cash
Book Debts

Payments

Fixed Charge Credior
Floating Charge Creditor
Statutory Advertising
Stationery and Postage

Balance of the Estate

Made up as follows
VAT Recevable
Floating/main current account

For the period 14 September 2014 to 22 Qctober 2014

Fixed Charge Floating Lharge Fotal
£ £ £
6,400 000 00 - 6,400,000 00
- 155,000 00 155,000 00
- 20 537 00 20,537 00
- 1,150 00 1,130 60
- 100 100
- 100 100
- 100 100
- 100 100
- 215 084 06 215,084 06
- 60 437 80 60,437 80
- 36,081 81 36 081 81
65,400,000 00 488,294 67 6,888,294 67
(6,400 000 OC) - (6,400,000 00)
- {176,691 00) (176,691 00)
- (28 20) {28 20)
- (157 12) (157 12)
(6,400,000 00) (176,876 32) (6,576,876 32)
000 311,418 35 311,418 35
37 06
311,381 29

311,418 35




Recepts and Payments Account

Furlong Cotswolds Lim:ted
{In Administratron)

Statement of Affairs
Estimated to Realise Value
E

15,500 000 0C
556,000 00

31,162 00

1,975 00

100

100

100

100

207,937 00

270,052 00

16,607,130 00

Receipts

Freehold Land & Property
Plant & Machinery
Stock

Cash Float
Business Rights
Customer Contracts
Transferred Records
Residual Assets
Cash at Bank
Unallocated Cash
Book Debts

Payments

Fixed Charge Creditor
Floating Charge Creditor
Statutory Advertising
Statonery and Pastage

Balance of the Estate

Made up as follows
VAT Recewable
Floatng/main current account

For the penod 11 September 2014 to 22 October 2014

Fixed Charge Fioating Charge Total
£ £ £

15 500,000 00 - 15 500 00C 00

- 596 000 00 596,000 00

- 3116200 3116200

- 1,97500 197500

- 100 100

- 100 100

. 100 100

- 100 100

- 29182475 29192475

. 26,503 61 26,503 61

- 85,837 58 85,937 58
15,500,000 00 1,033,506 94 16,533,506 94

(15 500 Q00 0Q)

{629 141 00)
(28 20)
(205 75)

(15,500,000 00)
(629,141 00)
{28 20)

(205 75)

(15,500,000 00)

{629,374 95)

(16,128,374 95)

000

404,131 99

404,131 99

4679
404,085 20

'+




Recespts and Payments Account

Furlong Hotels Limited
(In Administration)

Statement of Affairs
Estimated to Realise Value
£

7 400 000 00

194,000 0O

27,803 0O

1,875 00

1 00

‘ 100
100

100

254 B95 00

360,115 00

8,238,692 00

Receipts

Freehold Land & Property
Plant & Machtnery
Stock

Cash Float
Business Rights
Customer Contracts
Transferred Records
Residual Assets
Cash at Bank
Unallocated Cash
Book Debts

Payments

Fixed Charge Crediior
Flpating Charge Creditor
Statutory Advertising
Stationery and Postage

Balance of the Estate

Made up as follows
VAT Receivable
Floating/main current account

For the penod 11 September 2014 to 22 October 2014

Fixed Charge Floating Charge Total
£ £ E

7 400 000 00 - 7,400 000 00

- 194,000 00 194,000 00

- 27 803 00 27,803 00

- 187500 187500

- 100 100

- 100 100

- 100 100

- 100 100

- 389,524 80 389,524 90

- 52,345 68 52,345 68

- 81,963 28 81,963 28
7,400,000 00 747,515 86 8,147,515 86

(7 400 000 00)

- {7 400,000 00)

- (223 682 00) (223 682 O0)

. {28 20) {28 20)

- (90 90) {90 90)
(7,400,600 00) (223,801 10) (7,623,801 10)
6 ao 573,714 76 523,714 76

2380

523 690 96




Receipts and Payments Account
Old Ship Hotel (Brighton} Limited

(In Administration}

Statement of Affairs
Estimated to Realise Value
£

14,200,000 00
283,000 00

27,167 00

3,620 00

100

100

100

100

182,720 00

231,862 00

14,928,673 00

Receipts

Freehold Land & Property
Plant & Machinery
Stock

Cash Float
Business Rights
Customer Contracts
Transferred Records
Residual Assets
Cash at Bank
Unallocated Cash
Book Debts

Payments

Fixed Charge Creditor
Floating Charge Creditor
Statutory Adverhising
Stationery and Postage

Balance of the Estate

Made up as follows
VAT Recevabie
Fioating/main current account

For the period 11 September 2014 to 22 October 2014

Fixed Charge Floating Charge Total
£ £ £

14 200,000 00 - 14,200 000 00

- 28300000 283,000 00

- 27167 00 27,167 00

- 382000 382000

. 100 100

- 100 100

- 100 100

- 100 100

- 369 597 72 369 587 72

- 69,810 60 69,810 60

- 96,612 94 96,612 94
14,200,000 00 850,012 26 15,060,012 26

(14 200 000 00)

{313,991 00)

{14 200,000 00}
(313 991 00)

- {28 20) (28 20)

- {205 01) {205 01)
{14,200,600 00) (314,224 21) {14,514,224 21)
400 535,788 05 535,788 05

46 64

535,741 41

"
E




Receipts and Payments Account

Paramount Hotels Limited
{In Admimistration}

Statemant of Affairs
estimated to Reahse Value
£

86 800,000 00
75434 00

2613 000 00

112 000 00

274 572 00

29 550 00

8 00

800

8 00

B 00

13695628 00

2654 744 00

106,054,960 00

Roceipts

Freehold Land & Property
Intellectual Property
Plant & Machinery
Motor Vehicles
Stock

Cash Fleat
Business Rights
Customer Confracts
Transferred Records
Residual Assets
Cash at Bank
Unallocated Cash
Book Debts

Payments

Fued Charge Creditor
Fioating Charge Credstor
Bank Charges

UK Group of Hotels Plc Payments to Directors

Statutory Advertzing
Staticnery and Postage

Balance of the Estate

Made up as follows
VAT Receivable
Floating/main current account

For the poeriod 11 September 2014 to 22 Qctlober 2014

Fixed Lharge Hoating Charge Total
£ £ £

86 600,000 DO 86 600 000 00
75 434 00 75434 00

- 2 513 000 00 2613,000 00

- 112 000 0D 142,000 00

- 274,572 00 274 572 00

- 28,550 00 29 6§50 00

. 800 800

. 800 800

- 800 800

- 800 800

- 11852288 1 11952 288 31

- 83572170 83572170

- 838 252 66 838,252 68
86,675,434 00 15,655,416 67 103,330,850 67

(86 675 434 00}

{16 029 139 0O}

(86 875 434 00)
{15 029 139 00)

- (60 00} {60 00)
. (143 487 29) (143 487 29)
- (28 20) (28 20)
. (1070 19} (1070 19)
(B6,675,434 00) (165,173,764 68) (101,649,218 66}
000 1,481,631 99 1,481,631 99

219 66
1,481,412 33

1,481,631 99
L __ & ——1



Recepts and Payments Account
Paramount Hotels (Basingstoke) Limited

{In Adrministration}

Statement of Affairs
Estimated to Realse Value
£

§ 300 000 00

242,000 00

21,458 00

3,150 00

100

100

100

100

172,283 0D

138,007 00

5,877,942 00

Receipis

Freehold Lang & Property
Plant & Machinery
Stock

Cash Float
Business Rights
Custamer Contracts
Transferred Records
Res:dual Assets
Cash at Bank
Unaliocated Cash
Book Debts

Payments

Frxed Charge Creditor
Floating Charge Creditor
Statutory Advertising
Statonery and Postage

Balance of the Estate

Made up as foliows
VAT Recevable
Floating/mamn current account

For the penod t1 September 2014 to 22 October 2014

Fixed Charge Fioating Charge Total
£ £ £
5 300,000 00 - 5 300,000 00
- 242,000 00 242 000 00
- 21498 00 21498 00
. 3,150 00 3,150 00
- 100 100
- 100 100
- 100 100
- 100 100
272167 30 272,167 30
38 854 07 38,854 07
51,254 52 51,254 52
5,300,000 00 628,927 89 5,928,927 89
(5,300 000 00) - (5 300 000 00)
- (266 652 00} (266 652 00)
- (28 20) {28 20)
- {198 50) {198 50)
(5,300,000 00} {266,878 T0) (5,566,878 70)
000 362,049 19 362,049 19
45 34
362 003 85

362,045 19

—_——




Receipts and Payments Account

Paramount Hotels {Daventry) Limited

{In Administration)

Statement of Affaurs
Estimated to Realise Value
£

6 100,000 00

301,000 00

23,495 00

1,970 00

100

100

100

100

193,978 0O

172,376 00

6,792,823 00

Receipts

Freehold Land & Property
Plant & Machinery
Stock

Cash Float
Business Rights
Customer Contracts
Transterred Records
Residual Assets
Cash al Bank
Unallocated Cash
Book Debts

Payments

Fixed Charge Creditor
Floating Charge Credlitor
Statutory Advertising
Stationery and Postage

Balance of the Estate

Made up as follows
VAT Recevable
Fioating/main current account

For the penod 11 September 2014 to 22 October 2014

Fixed Charge Fleating Charge Total
£ £ £
6,100 000 00 - 6 100 000 00
- 301 000 00 301,000 CO
- 23,485 00 23 495 00
- 197000 1,970 00
- 100 100
- 100 100
- 100 100
- 100 100
- 301,463 21 301 463 21
- 41 076 08 41,076 08
53,835 24 53,935 24
6,100,000 00 722,943 53 6,822,943 53
(6,100 000 00} - (6,100 600 00)
- (326,469 00) {326 459 00)
- (28 20) (28 20)
- (214 99) (214 99)

{6,100,000 00)

{326,712 19)

(6,426,712 19)

000

396,231 34

396,221 24

48 64
396,182 70

)
_——————



Receipts and Payments Account
Paramount Hotels {Hinckley) Limited

(In Administration)

Statement of Affairs
Estimated to Realise Value
£

30,400,000 00

689 000 00

56,622 00

7,240 GO

100

100

100

100

555,375 00

957 146 00

32,665,387 00

Receipts

Freehold Land & Property
Plant & Machinery
Stock

Cash Float
Business Rights
Customer Contracts
Transferred Records
Residual Assets
Cash at Bank
Unallocated Cash
Book Debts

Payments

Fixed Charge Creditor
Floating Charge Credrtor
Statutory Advertising
Stationery and Postage

Balance of the Estate

Made up as follows
VAT Recewvable
Floatngfmam current account

Far the penod 11 September 2014 to 22 October 2014

Fixed Charge Floating Charge Total
£ £ £
30 400 000 gQ - 30 400,000 00
- 689 000 00 689,00G 00
- 56 622 00 56 622 00
- 7 24000 7,240 00
- 100 100
R 100 100
- 100 100
- 100 100
- 689,701 11 689 7014 11
- 47 694 74 47,694 74
- 256,397 67 256,397 67
30,400,000 00 1,746,659 52 32,146,659 52
(30,400 000 OC} - (30,400 000 00)
- {752,866 00) {752,866 00}
- {28 20) {28 20y
- {376 43) (376 43)
(30,400,000 00) (753,270 63) (31,153,270 63)
000 993,388 89 993,388 89
80 93
993 307 96




Receipts and Payments Account
Paramount Hotels Waiton Hall Limited

{In Administration)

Statement of Affairs
Estimated to Realise Value
£

17 80C 000 Q0
427,000 00

56,140 00

3000 00

100

100

100

100

327 492 00

824 801 00

19,438,437 00

Receipts

Freehold Land & Property
Plant 8 Machinery
Stock

Cash Float
Business Rights
Customer Centracts
Transferred Records
Residual Assets
Cash at Bank
Unallocated Cash
Book Debts

Payments

Fixed Charge Creditor
Floating Charge Creditor
Statutory Advertising
Stationery and Postage

Balance of the Estate

Made up as follows
VAT Receivable
Floating/main current account

For the penod 11 September 2014 to 22 October 2014

Fixed Charge
£
17,800 000 00

Floating Charge
£

427,000 00
56 140 00
3 000 0O
100

100

100

100
605,176 00
40 94268
192,056 81

Total

3
17 800 000 00
427,000 00
56 140 00
3,000 00
100
100
100
100
605 176 00
40,942 68
192 056 81

17,800,000 00

1,324,319 49

19,124,319 49

(17,800,000 00}

(486,144 00)

(17,800,000 00)
(486,144 00}

- (28 20) (28 20}

. (305 47) (305 47)
17,800,000 00) (486,477 67) (18,286,477 67)
000 837,841 82 837,841 82
6673

837,775 09



Receipts and Payments Account

Paramount Hotels Services Limited

(In Admimstration}

Statement of Affairs
Estimated to Realise Value
£

300

300

Receipts

Business Rights
Customer Contracts
Transferred Records

Payments
Floating Charge Creditor

Balance of the Estate

For the penod 11 September 2014 to 22 October 2014

Fixed Charge Flpating Charge Total
£ £ £
- 1 00 100
. 100 100
- 100 100
- 300 300
- 300 300
- 300 300
000 000 000




Receipts and Payments Account

UK Hotels (Finance) Pic
(In Admunistration)

For the penod 4% September 2014 to 22 October 2014

Statement of Affairs

Estimated to Realise Value Fixed Charge Floating Charge Total
£  Receipts £ £ £

- - 000

. - 000 000

Payments

- - 000
- 000 000
Balance of the Estate 04Q0 000 000




Receipts and Payments Account

Paramount Hotels Group Limited
{In Administration)

For the period 11 September 2014 to 22 October 2014

Statement of Affairs

Estimated to Realise Value Fixed Charge Floating Charge Total
£ Receipts £ £ £

- - ¢ 00

- - 000 000

Payments

- - 000
- 000 000
Balance of the Estate 000 Q00 000




Receipts and Payments Account

Paramount Hotels Holdings Limited
{In Admirustration)

Statement of Affairs
Estimated to Realise Yalue
£  Receipts

Payments

Balance of the Estate

For the penod 11 September 2014 to 22 October 2014

Fixed Charge Floating Charge Total
£ £ £
- - 000
- 000 000
- - 000
- 000 0ao
000 000 000




Receipts and Payments Account

Paramount Hotels Investments Limited
(In Admunistration}

Statement of Affairs
Estimated to Realise Value
£ Recepts

Payments

Balance of the Estate

For the penod 11 September 2044 to 22 QOctober 2014

Fixed Charge  Floating Charge Total
£ £ £
- - 000
- 000 000
- - 000
- 000 000

ooo 000 000




Receipts and Payments Account

The Lygon Arms Hotel Limsted
(In Administration}

Statement of Affairs
Estimated to Realise Value
£  Receipts

Payments

Balance of the Estate

For the period 11 September 2014 to 22 October 2014

Fixed Charge Floating Charge Total
£ £ £
- - 000
- 000 000
- - 000
- 0 00 000
000 00D 000




Joint Administraters’ Report to Creditors and Statement of Proposals
23 October 2014

Appendix 3

Analysis of Time Charged and Expenses Incurred

DUFF&PHELPS




Combeg Grove Manor Hotel & Country Club Limited (In Administration)

For the Pariod Prior to the Appontment Date

Hours Fotal Time  Avg Hourty
Classification of Work Function Partner Manager Senior Assistant Support Hours Cost Rate
Admirstration and Planning
Strategy Planning and Controé 000 000 070 145 o0D 2156 461 00 214 42
IPS Set Up ang Mantenance 000 000 0 010 G 00 o110 1900 190 00
Total Hours 000 [X: 2} 070 155 oo 225 21333
Total Fees Clatmed 000 [ J:] 238 00 24200 ooo 480 00

Category 1 Disbursements

There are no Category 2 Disbursements

Category 2 Disbursements
There are no Category 2 Disburserments




Furlong Cotswolds Limited (In Administration)

For the Period Prior to the Appointment Date

Hours Total Time  Avg Hourly
Classification of Work Function Partner Manager Senlor Assistant Support Hours Cost Rate
Administration and Planning
Statergy Planrung and Conwrol 000 000 050 145 300 185 33300 26154
IPS Set Up anc Mantenance 000 1]10] 000 010 600 010 1900 190 06
Total Hours [ ] 000 050 155 000 205 20093
Total Fees Claimed Qo0 000 17000 24200 000 41200

Category 1 Disburiements
There are no Category 1 Disbursements

Category 2 Disbursements
There are no Category 2 Disbursements




Furlong Hotels Limited (in Administration)
For the Period Prior to the Appointment Date

Hours Tota Time Avg Houry
Classilcation of Work Function Pannar Manager Senior Assistant Support Hours Cost Rate
A ation and Planning
Strategy Planrung and Coatrol 000 000 050 145 Q00 165 363 00 201 54
I1PS Set Up and Mantenance 000 too 000 011G e300} 21c 1800 190 00
Total Hours 080 Coo o 50 158 oo0 205 20098
Total Fees Claimed 000 000 174 00 242 00 o oo 41200

Category 1 Disbursements
There are no Category 1 Disbursements

Category 2 Disbursements.
There are no Category 2 Disbursements




Old Ship Hotel (Bnghton) Limited (In Administration)

Far the Period Prior to the Appointment Date

Hours Total Time  Avg Hourly
Classification of Work Function Partner Manager Senjor Assistant Support Hours Cost Rate
Administration and Planning
IPS Sal Up and Mantenance &0 el 600 010 000 a10 1900 180 00
Strategy Planning and Control &oo coo 070 145 009 215 481 00 21442
Totat Hours. 000 Q00 a7o 155 000 225 21333
Total Fees Clalmed a0 oo0 23800 24200 000 480 00

Category 2 Disbursements
There are no Category 1 Dishursemenis

Category 2 Disbursements
There ere no Calegory 2 Disbursements




Paramount Hotels Limited (In Admimistration)
For the Penod Pnor to the Appoiniment Date

Hours Total Time  Avp Hourly
Classdication of Work F Partoer Manager Sentor Assistant Support Hours Cont Rate
Adrmunistration and Plantung
Stralagy Plannng and Control H00 oea D40 042 000 08D 21200 26500
|PS Set Up and Maiwntenance Qo0 000 oCa 010 Q0o 010 1200 12000
Total Hours 000 006 040 050 0og 090 4339
Total Fees Clawmned ao0g 000 136 00 3800 [LR11] 224 00

Category 1 Disbursements
Thera are no Category 1 Distursements

Category 2 Disbursements
There ara no Category 2 Disbursemanls




Paramount Hotels {Basingstoke) Limited (In Admimistration)
For the Penod Pnor to the Appointment Date

Hours Total Time Avg Hourly
Classification of Work Function Partner Manager Senlor Assistant Suppont Hours Cost Rate
Administration and Planning
Strategy Planning and Control 000 000 040 185 000 185 37800 19385
|IPS Set Up and Maintenance 000 [+]04] Q00 210 [o]¢.4] n1aQ 19 00 12000
Total Hours 0co 000 040 155 060 205 183 88
Total Fees Clalmed 000 0o 136 00 26100 000 397 00

Category 1 Digsbursements
Trere are ne Category 1 Disbursaments

Category 2 Disbursements
There are no Calegary 2 Disbursements




Paramount Hotels (Daventry) Limited (In Admimistration)

For the Period Prior to the Appointment Date

Hours Total Time  Avg Hourly
Classification of Work Function Partrter Manager Senior Assistant Support Hours Cost Rate
Admunistration and PRanning
Stra egy Planming and Conirol G 00 000 040 145 Q00 185 259 00 194 05
IPS Se! Up and Maintenance coo 000 oee Q10 000 00 1900 180 00
Totzl Hours o900 000 G A 155 a0 195 193 85
Total Fees Claimed 000 000 136 00 4200 000 e 00

Category 1 Dishursementa
Thers are no Catagory 1 Disbursements

Category 2 Disbursements
There are no Calegory 2 Disbursaments




Paramount Hotels (Hinckley) Limuted (in Administration)

For the Penod Prior to the Appointmant Date

Hours Totai Time  Avg Hourly
ClassHication of Work Function Partner Manager Senior Asslstant Support Hours Cost Rate
Admimistrabon z2nd Planning
Straiegy Pianning and Central oo0 oag G40 145 000 185 35900 £94 05
IPS S#t Up and Mamtenance 000 Q00 400 010 ooo 010 190D 160 C0
Totzf Hours 000 [13:1)] o040 155 [31] 145 193 85
Totat Feas Clamed 000 oo 13800 242 00 o 00 3re 0

Category 1 Disbursements
There are no Category § Disbursements

Category 2 Disburserments
Thers are ne Category Z Disbursements




Paramount Hotels Walton Hali Limited {tn Administration)

For the Period Prior to the Appointment Date

Hours Total Time Avg Hourly
Classtfication of Work Function Fartner Manager Semor Assistant Suppon Hours Cast Rats
Administraben and Planning
Stra egy Planning and Conlrol 000 D00 D40 1455 ¢ 00 185 35500 194 05
IPS Set Up and Manienance 000 1R 1] 000 010 00k 10 19 00 180 G0
Total Hours oo0 000 040 155 0 o6 195 193 8%
Total Fees Claimed 000 o000 136 08 4200 L 7800

Category 1 Disbursements
There are no Category  Disbursemerts

Category 2 Disbursements
There are no Calegary 2 Disbursements




Paramount Hotels Services Limited {In Administration)

For the Period Pror te the Appointinent Date

Hours. Tota) Tame Avg Hourty
Clasafication of Work Function Partner Manager Sonwor Assistant Suppon Heuts Cost Rate
Admnsteatton and Planning
Suategy planning & control 000 coo fad X1 Q00 12% 25300 207 20
IPS sat up & mamtenance 600 oon 15+ 4] 210 ao 010 12200 120 00
Crdators
Convmunicatone with Creditora/Erployess 60 040 600 185 aoo 185 351 50 18000
Total Hours 000 000 D] 2ad Q00 320 154 53
Tetal Fees Clarned oo 0.00 118 00 486.50 [1] 82250

Category 1 Pisbursements
Thete are no Category » Disburserments

Category 2 Disbursernenis
There are no Category 2 Disbursements




Combe Grove Manor Hotel & Country Club Limited (In Admimstration)
Analysis of the Joint Adminstrators time costs for the penod 11 September 2014 to 17 October 2014

Hours Total Time  Avg Hourly
ClassiMeation of Work Function Partner Manager Senlor Assstant Suppont Hours Cost Rate
Administration and Planning
Slatutary Matters {(Meetings & Raports & Notices) 300 cz0 4 45 615 090 1380 4 430 50 321086
Stratagy Planning & Control 130 080 310 080 000 £00 231400 3s5 67
Case Review and Case Diary Management 070 005 285 080 000 440 152300 346 14
Cashienng & Accounting oG o425 1585 370 00 5580 1358 00 230 34
Statement of Alfass 000 ¢ [+3=1 175 a0 280 682 50 24375
IPS Set Up & Mantenance 000 000 005 165 000 170 288 50 169 71
Dealings with Dwectors and Managemernt 03D Q00 [+ 3i4] o5 bl 0G5 251 00 386 15
Tax Compliance/Planming 000 azo 010 040 000 G770 18150 25929
Insurance 000 0600 020 000 000 C20 8800 34000
Creditors
Commumications with Creditors/Employees Q00 120 G50 310 ooQ 480 1261 5G 262 81
Secured Creditors 000 000 070 045 aqQo 115 300 50 269 13
Naon Pref Creaitors/Employee Claims Handiting 000 010 000 015 0o 025 66 00 264 00
investigations
CODA & Reports & Commumcation aoo 000 ago 025 a0 625 47 50 19C 0G
Reaiisation of Assets
Book Debis 000 000 025 0oo coo 0325 8500 340 GO
Other Tangible Assats 000 oo 010 005 0oc 015 40 G0 26867
Fraenold and Leasehold Property oo (] 000 G110 000 c10 1900 190 0C
Total Hours 530 290 15 30 1960 000 4310 29992
Total Fees Claimed 3,180 DO 138200 5,184 00 3,170 650 000 12 926 50

Categery 1 Disbursements
There are no Category 1 Disbursements

Category 2 Disbursements
There are no Catagory 2 Dispursements




Furlong Cotswolds Limited (In Adnunistration)
Antlysis of the Joint Adnunistrators’ time costs for the penod 11 September 2014 to 17 Qctober 2014

Hours Total Time Avyg Hourly

Classification of Work Function Partner Manager Senjor Assistant Support Hours Cost Rate
Administration and Planning

Statutory Maiters {Meetings & Reports & Nolices} 300 g20 425 595 ao0 1340 4317 50 32220

Straagy Planming & Contral 080 Q80 318 080 000 560 207400 3703

Cashianng & Accourting 000 015 198 425 0 635 141550 222 91

Case Review and Case Drary Managememn aTo 005 215 090 000 kY:hl 128700 4132

Staement of Affairs [s20s] [s]e/i] 135 175 000 250 702 50 24224

Deatings with Directors and Managsment 020 000 010 045 oo 085 27500 32353

Tax Comphance/Planmng 000 020 g1c 040 ooo 070 18150 25929

insurance 009 ooc Q05 095 Q09 100 189 50 169 50

{PS Set Up & Mam.enance 000 el 020 [s30e] ooo 020 6800 34000
Creditors

Communications with Creditors/Employees o000 110 Q20 185 000 325 831 50 286 62

Secured Creditors 009 000 070 045 ooe 115 02 50 263 04

Non Pret Creditors/Emgioyee Claims Handing 000 oo [s]e] 015 900 c15 16 00 120 00
Investigations

CCDA & Reports & Communication o00 000 000 025 134,03 25 47 50 18000
Realisation of Assets

Book Dabrs ¢o0 000 025 ao0 000 025 85 00 34000

Cthar Tangible Assets aGo 000 010 005 G o0 015 4000 266 67

Freehold and Leasehold Property 0oc 000 Qo0 010 000 210 1€ 00 180 0G
Total Hours 490 250 1430 18 40 [+ 1] 40 10 297 86
Total Feea Claimed 2,940 00 1,344 00 4,844 00 3,002 50 000 11,944 00

Category 1 Dishursements
There ara no Category 1 Disbursemenls

Category 2 Disbursements
Tnere are no Category 2 Disbursements




Furlong Hotels Limited (In Administration)

Analysis of the Jont Admirnistrators time costs for the penod §1 September 2014 to 17 October 2014

Hours Total Time Avg Hourly
Classification of Work Function Partner Manager Senlor Assistant Suppont Hours Cost Rate
Admimistration and Planning
Statutory Matters (Meetngs & Reports & Notices) 300 020 395 675 000 1380 434300 N245
Strategy Planning & Control 0% 030 310 [sJri] 00c 500 182200 364 40
Cashanng & Accounting ooo 018 190 370 000 578 129400 22504
Case Review and Case Diary Management 060 005 285 205 oo0 495 125300 26313
Statement of Affairs [o]2.¢] 000 345 165 000 210 445 50 212 14
Deafings with Dxrectors and Management 030 0]14] 010 045 000 cas 27500 32352
Tax Complance/Pisniing o oz2c 010 040 000 070 18150 25929
IPS Set Up & Mainienance 000 000 Q05 [s3="] 000 100 169 50 168 50
Ingurance 900 Goo 026 000 040G 020 68 00 34000
Creditors
Cammumications with Credrtors/Employees o 120 085 175 000 160 1084 50 30403
Secured Credtors 000 Q0o o070 045 000 118 309 50 26913
Non Pref Creditort/Empioyee Claims Handing [eXe] oo e 015 Q00 015 1800 12000
tnvestigations
Financiai Review and (nvestigations (S2384239 elc) 000 000 200 010 o 010 1500 19000
Realisation of Asscts
Book Debls ana aQo 025 G0 600 G25 8500 340 0C
Other Tangble Assels 000 000 Q10 0 poc 015 4000 26867
Freehold and 1Leasehoid Property 000 200 Go0 010 000 010 1900 190 00
Teotal Hours 420 210 14 40 1925 000 3995 286.27
Total Fees Claimed 252000 400800 4,878 00 3,030 50 000 11436 50

Category 1 Disbursements
There are no Catagory 1 Disbursements

Category 2 Disbursements
There are no Category 7 Disbursements




Qld Ship Hotel (Brighton) Limuted (In Administration)
Analysts of the Joint Admmistrators' time costs for the period 11 September 2014 to 17 October 2014

Hours Total Time Avg Hourty

Classification of Work Function Pantner Manager Senicr Assistant Suppent Hours Cost Rate
Adminlstration and Planning

Statutory Matters (Maeungs & Reports & Nobees) 300 420 445 875 Go0 14 40 451300 313 40

Strategy Planmng & Control 090 080 310 0850 0oo 560 207400 37036

Case Review and Case Diary Management 070 005 285 080 [1Xs.4} 44D 152300 346 14

Cashsenng & Accounling 000 215 190 37 aoo 575 128400 22504

Staternant of Affars 000 000 045 175 000 2% 464 50 21114

Dealings with Directors and Management 0320 GDO 010 045 00D 085 27500 32353

1PS Set Up & Maintanance 000 blvs] 005 125 000 1320 21250 188 85

Tax Coemphanca/Planning C 0o 020 010 040 o000 Q70 181 50 25928

fnsurance 400 000 020 000 000 020 68 00 240 00
Creditors

Communications with Creditors/Employees 000 120 070 200 090 390 112400 28824

Secured Creditors 000 000 a70 045 200 115 309 50 260 13

Non Pref Creduors®Employee Claims Handiing 000 010 000 015 000 025 66 00 264 00
investigations

CDDA & Reports & Communicadon 000 Qa0 00C 025 000 025 47 50 190 00
Realisation of Assets

Book Debts 000 oo 025 000 000 025 8500 340 00

Freehold and Leasehold Proparty 0c0 010 000 010 000 020 67 00 33500

Ciher Tangible Assets 000 000 g0 G5 000 215 4000 266 67

Totzl Hours 490 280 1495 1890 000 41 8% 9T 27
Total Fees Clakimed 2,940 00 1,344 00 6,065 00 3,002 50 G 00 12 351 50

Category 1 Disbursements
Thera are ne Category 1 Disbursements

Category 2 Disbursements
There er¢ no Category 2 Disbursaments




Paramount Hotels Limited {in Administration)
Anatysis of the Joint Administrators' time costs for the period 11 Seplember 2014 to 17 October 2014

Hours Total Time  Avg Hourly
Classification of Wark Fupction Partner Manager Senior Assistant Support Hours Cost Rate
Administration and Planning
Slatutory Matters {Meetngs & Reparts & Noucesy 260 580 590 925 0oC 2355 769350 32669
Strategy Plarvung & Contro! oed 985 430 080 ooo 1585 682600 430 66
Castuenng & ACCountng [eRe.5} 055 710 580 000 14 45 376150 260 31
Case Review and Case Diary Management ¢ o0 030 440 390 Qo0 880 221300 257 33
Tax Complance/Ptanming 000 140 G35 125 000 300 844 50 3t433
Staternent of Aftairs 000 070 cE5 155 Q00 290 830 50 28638
Deabngs with Drrectars and Management 030 000 ¢S50 19 000 270 688 50 25425
{PS Set Up & Maimgnance 000 000 le] 235 [ello] 235 317 00 13489
Inswrance 1ke¢] coe 020 000 000 &0 10200 34000
Creditors
Communications with Creditors/Emplovees 000 440G 495 1290 000 2185 573200 282313
Secured Creators 0 140 325 085 000 530 168650 35564
Non Pref Credtors/Employee Claims Handing 000 coc coo o8B0 000 080 108 00 12000
Non Pref Creditor Claims Adjudicaton and Distnbution 000 ¢10 000 600 hoo 010 4800 48000
Investigations
CDDA & Reports & Communcation 000 020 a00 140 oo0 160 36200 226 25
Fnanciai Review and Investigatons ($238/230 elc) 200 [+34.1] 000 030 o000 020 5700 18000
Realisation of Asscts
Sale of Busmess Gcoo 1100 006 [1]14] aoo 1100 5260 00 480 00
Other Intangibla Assets coo 360 000 ool e 0] 360 1,728 00 48000
Book Debts oco 290 045 oao k4] 3358 154500 46118
Freehold and Leasehold Property coo 040 o3e 255 000 325 751 50 23123
Crher Tangible Assets 000 co0o 020 005 o000 025 7400 266 00
Trading
Trading - Retention of Tite & Clams Handing ¢ 00 000 03¢ 105 200 135 61 50 22333
Total Hours 380 4220 3zus 47 60 0o 126 65 32594
Total Fees Claimed 2,280 00 19,962 00 11,159 00 2,847 00 000 41,245800

Category 1 Dishursements
Thera are no Category 1 Disbursements

Category 2 Disbursements
Thera are na Category 2 Disbursements




Paramount Hotels (Basingstoke) Limited (In Administration)
Analysis of the Joint Admintstrators ume costs for the peried 11 September 2014 to 17 Cctober 2014

Hours Total Time Avg Hourly
Classification of Work Function Partner Manager Senior Assistant Support Hours Cost Rate
Admunistratiaon and Ptanndng
Slatutory Matters (Meatngs & Repons & Notces) 25 030 540 715 000 1505 454400 0183
Case Review and Case Diary Management 170 005 275 180 0oo 6§30 223700 36508
Strategy Pianning & Control 05 025 a0 080 000 585 187600 33802
Cashenng & Accourning 000 015 200 370 000 585 132500 226 67
Statement of Affars 000 000 045 165 000 210 445 50 21214
Dealings with Directors and Managereant 030 000 019 045 olc] 08s 27500 32353
Tax Compkance/Planning o2 4] 020 010 055 000 oBS 169 50 23471
IPS Sat Up & Manterance 000 000 005 105 Q00 110 181 50 165 00
Insurance 3¢ ooc 040 [1]e ] oo 040 136 00 340 00
Creditors
Commurécatons wilh Crediors/Employees coe 120 040 176 ooo 335 1002 50 249 28
Secured Craditors o0 0o o70 045 000 115 309 50 26913
Non Pref Craditors/Emplayee Clams Handing aoe Q00 o0 015 (Wv ] G15 18 00 12600
Investigations
CDDA & Reparts & Communication 000 jefis} o0 028 oo 025 47 50 180 00
Realisation of Assets
Book Debts o000 o)) 020 aoe 000 G20 6800 340 00
Other Tangble Assets 000 G oo 010 0085 000 015 40 00 26667
Freehold and Leasencia Proparty 000 000 o 00 01 G oo c10 1900 190 00
Total Hours 500 216 16 35 19290 ooo 43 40 29320
Total Fees Claimed 3,000 00 103200 5 533 00 315400 000 12,725 00

Category t Dishursements
There are ne Category 1 Disbursements

Category 2 Disbursements
There era no Category 2 Drsbursemens




Paramount Hotels (Daventry) Limited (In Administration)

Analysis of the Joint Administrators tme costs for the penod 11 September 2014 to 1T October 2014

Haurs Total Timie Avg Hourly
Classification of Work Function Partner Managet Senor Assistant Support Hours Cost Rate
A and Planning
Statutory Matters (Meatings & Reports & Notices) 260 020 350 870 000 1300 395100 30392
Swrategy Planning & Control o70 Q80 310 o80 000 54D 1854 00 36185
Case Review and Case Duary Managernent 070 005 3185 105 000 545 182150 334 22
Cashisnng & Actourtng ooo 015 200 390 000 605 135200 223 47
Statemen of Affairs coo 000 045 165 Q00 210 445 50 21214
Daalings with Direclers and Managsment 430 oot a10 045 000 o8s 27500 323583
1PS Set Up & Mantenance ooo 000 000 135 000 1 200 50 14882
Tax Comphance/Flanning G0 020 1] 040 002 070 181 50 25929
Insurance £60 000 020 0oe 00C 020 68 00 34000
Creditors
Communicauons with Creditors/Employess 000 120 630 138 000 285 897 50 316
Secured Cradiors oo ] 5] o70 045 000 115 308 50 6913
investigations
CDDA & Reparts & Commun:cation coo ooo 000 025 000 025 47 50 190 00
Realisation of Assets
Book Debts 000 1] 035 020 000 045 12200 27333
Other Tangble Assets 000 000 010 00h 000 015 4000 26667
Freehoid and Leasenokd Property 000 a0 000 010 coo 010 1500 160 00
Tota! Hours 430 260 14 45 1870 Goo 40 05 291 68
Total Fees Claimed 2,580 00 1,248 00 489500 2,857 50 goc 11,680 50

Category 1 Disbursements
There are no Categoty 1 Drsbursemants

Category 2 Disbursements
There are no Category 2 Disbursements




Paramount Hotels (Hinckley) Limited (In Administration)
Analysis of the Joint Administrators’ tme costs for the period 11 September 2014 to 17 October 2014

Hours Total Time Avg Hourty
Classification of Work Function Partner Manager Senior Assistant Support Hours Cost Rate
A n and F g
Statutory Matters {Meetungs & Repons & Notces) 300 020 426 745 000 1490 4 536 00 304 43
Strategy Flanning & Contral 070 130 310 050 oo 560 215800 385 36
Case Review and Case Diary Management 070 095 380 110 c oo 565 188200 33310
Cashiermg & Accounting 000 015 200 420 0400 835 138300 21937
Statement of atfairs 000 000 045 165 1Re1] 210 245 50 21214
IPS Set Lip & Mamtenance 000 coc 00S 215 000 220 31250 142 50
Dealngs with Directors and Management 030 00¢ 010 045 000 G 85 27500 32353
Tax Complance/Planning 000 020 010 040 000 070 181 50 25829
Insurance 000 000 020 Goo 900 020 €8 00 340 00
Creditors
Commuricatens with Crediters/Employees 000 120 030 +65 ¢ 00 3145 G956 50 3 85
Secured Crediors 000 Q00 Q70 0as 000 115 309 50 28913
{nvestigations
Finanoal Review and investigations ($238/239 etc) Q00 000 cao ¢ 000 019 1900 160 GO
Realisation of Assets
Boor Debts oo 000 025 020 Q00 045 12300 27333
Other Tangible Assets o0 000 210 caos 200 015 4000 2567
Freshold and Leasehold Property lale v 000 coo 010 ao0 010 12390 190 00
Total Hours 4710 310 1540 20 45 000 4386 29140
Total Fees Claimed 2,82000 1,488 00 521600 3195 0 000 12719 50

Category 1 Disbursements
Thera ara no Category 1 Disbursements

Category 2 Disbursements
There are no Category 2 Disbursemenls




Paramount Hotels Waiton Hall Limited (In Administration)
Analysis of the Joint Administrators’ tme ¢osts for the period 11 September 2014 to 17 QOctober 2014

Hours Total Time Avg Hourly
Classification of Work Function Partner Manager Senior Assistant Support Hours Cost Rate
Admintstration and Planning
Statutory Matters (Mestings & Reports & Natices) 250 020 425 625 000 1320 407800 308 94
Casa Review and Case Diary Managemen! 120 005 375 5006 000 60¢ 215300 35883
Cashienng & Accounting 000 015 210 530 a0 755 162650 215 43
Strategy Plasnung & Control 050 030 060 080 003 220 74400 338 18
Siatement of sifars 0oo [¢F4 4] 045 155 000 200 426 50 21325
Deaiings with Directors and Management 030 000 01¢ 075 000 115 31800 276 52
IPS Set Up & Maintenance 000 00 o000 145 ] c] 145 21250 146 55
Tax Comghance/Planning coa 020 010 040 el ] a7o 181 50 259 29
Insurance 000 000 020 a00 am 020 8800 34000
Credltors
Commurcations with Crec'ors/Empioyses 000 120 040 285 aoo 445 1197 50 26810
Secured Creditors 000 000 o7 045 990 15 309 50 26913
Non Pref Crediters/Empleyee Clams Handing o 00 000 a0 Q20 000 020 2500 12000
Investigations
CDDA & Repons & Communication aoe c00 GQoo 0z5 Q00 025 47 50 190 00
Realisation of Assets
Freehold and Leasehold Property Q00 o10 235 106 Qo0 150 357 50 238 33
Book Debts Goo 13+.9] 025 030 000 055 142 00 25818
Other Tangile Assets GO0 o000 010 008 000 015 4900 266 67
Totat Hours 4 50 220 1335 2268 0o 4270 27930
Totat Fees Claimed 2,700 60 1,047 0O 4,517 00 3,662 DO on0 14,826 00

Category 1 Disbursements
There 2@ no Category 1 Disbursements

Category 2 Disbursements
There are no Calegory 2 Disbursements




Paramount Hotels Services Limited {In Admimstration)
Analysis of the Jomnt Admenistrators’ e Cosis for the period 11 September 2014 to 17 October 2014

Hours Totat Time Avg Hourly
Classification of Werk Function Partner Manager Senior Assistam Support Hours Cost Rate
Ad ation and Planning
Statutory Marers {Meetings & Reporis & Nouces) 270 020 4355 600 ¢33 1345 425950 31668
Strategy Planning & Control 090 75 380 040 000 566 217200 384 42
Case Review and Case Diary Management 120 oos 235 115 000 478 1691 50 356 11
Staternent of Aflars 00 000 o080 115 000 186 469 50 24077
Cashienng & Accountng co0 Q20 G40 [eX:8} 000 140 37450 267 50
Deaiings with Directors and Management 030 00c 030 045 000 105 343 00 326 67
EPS Set Up & Martenance 000 oo 088 020 noo 085 25900 30471
Tax Complance/flanung o000 010 920 020 000 120 224 00 188 867
Insurance 020 080 020 000 400 a20¢ 63 00 34000
Creditors
Commumications with Crediors/Employees 000 160 280 5§70 000 1010 262100 259 50
Securgd Creditors 000 o000 oo G35 ae0 035 52 50 160 00
Non Pref Craditor Claims Adjudicabon and Distbuton 000 000 000 010 000 c10 1200 120 00
Total Hours 510 290 1585 1720 000 4105 30564
Total Fees Claimed 3,060 00 139200 5,387 00 2,707 50 00 12,546 50

Category 1 Disbursements
There are nc Category 1 Disbursements.

Category 2 Disbursements
Thee are o Category 2 Disbursements




UK Hotels (Finance) Plc {In Adminsstration)

Analysis of the Joint Admiristrators' time costs for the period 11 September 2014 to 17 October 2014

Hours Tota Time  Avg Hourly
Classification of Work Funcbon Partner Manager Semor Assistant Support Hours Cost Rate
Adrminstration and Planning
Case Review and Tase Diary Managemant 1070 Q05 175 + DD o0 12 50 & 508 00 482 07
Stralagy Planning and Control 780 015 350 10 oc0 155 5 566 00 4E2 18
Statutory Matters (Mesungs & Reperts & Noticas) 280 079 350 305 000 1185 3 BS5 00 328 69
IPS Sel Up and Main'enance 000 000 P -1 035 000 100 27700 277 Q0
Statemeni of Aftairs 090 000 Des 140 ooD 235 53200 247 66
Cashienng and Accountng Qo0 000 015 060 600 075 155 50 207 33
Insurance ooo (] D20 000 13e1] 020 68 00 340 00
Dealings with Biractors and Management 600 (i) 010 030 000 049 84 00 21000
Tax Comphance/Planmng €00 oos o010 02a ooo 030 58 00 193 33
Creditors.
Communications with CredicrwEmployess [sXe 3 OG0 o oo [1X-0] 000 980 74900 13167
Becured Crediters o0oc 0350 000 040 aag D40 2150 5375
Mon Pref Creditor Claims Admdication and Dhatn oor Q10 (i) coo 000 010 48 00 480 00
Nen Praf Cregitors/Employae Clams Handing 3R o3 [sRcis] ooo G20 $0a 050 168 00 336 00
Total Hours 11 130 1080 1020 000 43150 433 78
Yotal Fees Claimed 11 546 00 624 00 370400 167500 900 17,543 00

Catagory 1 Disburaements
Tners are no Category 1 Disbursaments

Catsgory 2 Diabursements
Thers are no Category 2 Disbursaments.




Paramount Hotels Group Limited (In Administration)
Analysis of the Joint Administrators time costs for the period 11 September 2014 to 17 October 2014

Hours Total Tune  Avg Hourly
Classification of Wark Function Partrer Manager Semor Assisant Support Hours Cost Rate
Administration and Planmng
Statatory Matlers (Meetngs & Reports & Nouces} 100 oze 220 450 000 830 228400 276539
Stra egy Planning and Contraol 230 015 D30 010 0930 285 156800 549 47
Cas6 Review and Case Diary Management 120 oos 185 085 (1K ] 405 151950 37519
Statamenl of Affas ada Q%o 030 155 000 185 37500 20270
iPS Set Up and Manienance 000 000 06s ¢3e ooo 085 27100 20526
Deabngs wmth Direclors and Management o030 000 c10 025 400 065 25100 38615
Castuenng and Accounting ad0 i 3e1] 020 030 ao00 110 234 00 21273
Ta= Comphance/Planning 000 Qo o0 035 Q00 045 76 00 168 B9
Insurance o400 Qa0 Q%% ogo 200 G115 5100 340 00
Creditors
Communications with  Craditors/Employees 000 00D 020 055 009 075 14100 188 00
Secured Cred fors 000 0o 000 0 a5 0od Q35 45 50 130 00
Total Hours 4380 040 815 1010 000 2145 31818
Total Fees Claimed 2,880 00 192 00 208300 1 564 00 o 00 6 B2500

Category 1 Disbursemants
Thers are no Category 1 Cisbursements

Category 2 Disbursemernts
Thers are no Category 2 Disbursemerits




Paramount Hotels Holdings Limited (In Administration)
Analysis of the Joint Adnunistrators’ ume costs for the period 11 September 2014 to 17 October 2014

Hours Total Time  Avg Hourly
Classification of Work Funetion Partnar Manzger Senior Assistant Supporn Hours Cost Rata
Administration and Planning
Statutory Matiers {Meetings & Reports & Noticest 210 020 240 520 0o0a 990 3088 50 MLFT
Case Review and Case Diary Managemant 320 065 115 078 oot 315 123550 392 22
Strategy Planning and Control [o3:14] 005 030 028 Goo 140 636 00 454 29
Statement of Atfars e300) 0ch 030 1458 gol 185 37500 20270
Tax ComplancaiFlanning o0 010 080 035 00G 125 362 00 289 60
EPS Set Up and Maintenance jegv ] 1)) 065 a0 G oD 085 25900 04 71
Deabngs wain Owectors and Managament (3D 900 210 L5 ang LYt 251 00 388 15
Cashsenng and Ascounting J00 60D 020 s3] 1 3e] 118 234 00 21273
Insurarica 000 ooo 0135 oo oeo 015 5100 340 00
Craditors
Communcations with Craditors/Employses 900 0G0 [i]e0) 055 G oo 455 7300 132 73
Sacured Credilors Qo0 ooo oog 035 0 6o 035 45 5¢ 130 00
Tatal Hours 440 040 B 05 10 35 000 2120 M7
Tatal Fees Claimed 2,640 C0 192 00 2055 00 172200 a90 6 509 00

Catagory 1 Disbursements
There are no Calegory 1 Disbursamenls

Category 7 Disbursamenty
There are no Ca*agory 2 Disbursements




Paramount Hotels Investments Limited (In Administration)

Analysis of the Jomnt Administrators ume costs for the panod 11 September 2014 1o 17 October 2014

Hours Total Time  Avg Hourly
Classification of Work Function Partner Manager Senlor Assistant Support Hours Cost Rate
Administration and Plannmng
Slantory Matters {Meetings & Reports & Nolices} 210 cz0 260 520 000 1010 3147 50 31163
Strategy Ptanning and Control 230 008 036 025 000 2% 153600 52086
Case Review and Case Drary Management 120 aas 155 ¢os 000 375 139550 37213
Daalings wih Drectors and Managemnant £30 1.} G0 065 Qoo 105 299 00 28476
Statement of Aftairs fodi o] 132 4] &30 105 [sh+ 0} 135 280 50 20778
iPS Set Up and Mamtenance o0a noe 085 020 000 085 250 00 304 71
Cashenng and ~ccounting 000 000 020 080 ¢ o0 140 23400 21273
Tax Complrance/Plannng aoo 000 010 055 a00 085 114 00 17538
Insurance 000 000 015 000 G oo ¢18 5100 34000
Creditors
Communications with CreduorsfEmpioyees 000 oo 000 060 Goo 460 7900 16T
Secired Credilors [efe ] Q00 000 035 00 035 45 50 13000
Total Hours. 590 030 595 1070 000 2285 328685
Total Fess Claimned 354000 14400 202100 173600 000 744100

Category 1 Disbursements
Thera are no Category 1 Disbursements

Category 2 Dishursements
There are no Category 2 Disbursements




The Lygon Amns Hotel Limited {In Administration)

Analysis of the Joint Adminstrators time costs for the peniod 11 September 2014 to 17 October 2014

Hours

Totat Time Avg Haurly
Classification of Work Function Partner Manager Senior Agsistant Support Hours Cast Rate
Administration and Planning
Stalutory Matters {Mestings & Reports & Notices) 163 o2e 230 450 {00 860 2558 50 302 45
Case Rewview and Case Diary Management 120 005 185 080 000 390 148300 380 28
Strategy Planning & Controk 050 005 030 o0 000 095 438 00 461 05
Statement of Affars oo 000 030 18D 000 190 385 00 20263
IPS Set Up & Manlenance con coo 085 020 600 085 259 00 304 71
Cashienng & Accountng 0o0 000 015 090 00C 104 297 00 20667
Dealngs with Directors and Management 020 000 010 025 000 055 191 00 347 27
Tax Comphance/Planning C oo 020 010 035 000 2865 172 0C 264 62
Insurance 000 OO0 415 000 ooe 015 5500 34000
Creditors
Commurecations with Creditors/Empioyees 000 Q00 000 100 000 100 127 00 127 00
Secured Creditors 000 GO0 000 04é 000 045 7150 158 89
Reallsation of Assets
Freehold and Leasehold Property 000 000 000 020 Q00 020 2400 12690
Total Hours 350 050 590 1035 000 2025 297 14
Total Fees Clalmed 2100 00 240 00 2,004 00 1,673.00 0 oo 8,017 00

Category 1 Disbursements
Thera are no Category 1 Disbursements

Category 2 Disburzements
There are no Category 2 Disbursements
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Joint Administrators’ Statement of Pre-Administration Costs
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Joint Administrators Report to Creditors and Statement of Proposals

23 October

2014

Smithfick) Consultants

Hileo Appraisal Europe Knight Frank LLP Addieshaw Goddard LLP Limaed Duff & Phelpsld
Valuaton Agerts— Waluabon Prooerty agents — Vaiuabon: Sobcitors ~ Preparaton and Public refations agents — Restructunng  Adwsos Debt
of the Groupk chattel essets of the Groun s proparty resewy of the sale of business Prous:on of PR sduce festiuchng adre
and metor wehlctes pgredtnents astisting wth
placing the Growa into
Admenistration and ofher ad
hoc tegal inatiers
Combe: Groue Manor Holel & Courrby Club Limitad £300 00 ET 49 £14 762 00 E547 00 19760 00
Furlong Cotswolds Limited 30009 E1429 00 £14 76200 542 00 E9 7BC 00
Furlong Hotets Limiterd £500 00 £142900 £14 76200 £542 00 £9 760 00
Ole Stup Fotel (Bnghton) Linsted £500 09 £142500 £14 762 00 4336 00 £8 760 00
Paramount Hotets Linwtea 4 GG 56 £11 43200 €113 088 00 £542 00 £75 02600
Parsmount Hatets (Bayngaicke) Lumted £500 0O £142900 £14 78200 £547 00 £9760 00
Parampunt Hetets (Daventry) Linuted £500 oo £142800 £14 762 00 L54200 £9 760 00
Paravioun| Hotels {HInckdey) Umited K500 00 £t 42900 £14 762 00 $542 00 £9 T60 00
Paramount Holets VWalton Hall Linsted £1 000 00 12 B58 00 £29 524 00 £1034 00 £19 52000
Total Costs Incurred £3 500 00 £24 293 00 £250 934 00 £8 214 DO F165 220 00

There are nil pre-Administration costs incurred for all other companies within the Group

Paramount Hotels Holdings Limited

Paramount Hotels Investments Limited
UK Hotels (Finance) Plc

Paramount Hotels Group Limited

The Lygen Arms Hotel Limited

Paramount Hotels Services Limited

DUFF&PHELPS




Joint Admunistrators’ Report to Creditors and Statement of Proposals
23 October 2014

Appendix §

Statement of Affairs

DUFF & PHELPS




Rute 2 29 Form 2 148

Statement of affairs

Name of Company Company number
Combe Grove Manor Hotel & Country Club 01976443
Limited
in the Court Case Number
High Court of Justice, Chancery Division, 6109 of 2014
Compantes Court, London

(full name of court}

{a)insert name and addrexs of Statement as to the affairs of {(a) Combe Grave Manor Hote! & Country Club Limited,
registered office of the company c/o Duff & Phelps Ltd, The Shard, 32 London Bndge Street, London, SE1 856G

{5} Insert date on the (b} 11 September 2014, the date that the company enlered administration

Statement of Truth

| believe that the facts stated in this statement of affairs are a full, true and complete
statement of the affaws of the above named company as at (b) 11 September 2014 the
date that the company entered administration

Full name @ECLAJ Me KeeNEY

Signed ‘?AILJ«_ M— ’KQ’Q’"\\

/6 - fO-—--zbg(_t

Dated




Combe Grove Manor Hatel & Country Club Limited

INSOLVENCY ACT 1986

DIRECTORS STATEMENT OF AFFAIRS

A - Summary of Assets

Assets i Boak Estimated
) Value to realise
Notes [ £
Assets subject to flxed charge r
Hotel i 5,500,000 6,400,000
PR/ Business Namo | - -
Amgunt Owed to LSREF H 327,520,180
!
321,120,180
Assets subjoct to & floating charge
Stock 206,537 20,537
Plant and Machinery 113,362 155,000
Moty Vehides -
Cash Fioats 1,150 1,150
Butiness Rights etc - 4
Trage Debtors 130,763 117,687
Bank Balances 124,563 124,563
Intercomparny Dediors 2,021,300 -
418,941
Uncharged asiets,
0
Estimated total assety available for prefarentiat E 418941
creditors
Signatureg'nd-‘\ N‘M‘l Date /é ~ iR ““2" “‘f




INSOLVENCY ACT 1986
DIRECTORS STATEMENT OF AFFAIRS

Al -Summary of liabilities

Estimated to
realise
Estimated total asscts available for preferential
creditors (carried from page A) £ 418,941
Liabilities
Preferental crediors £
Estimated deficiency/surplus as regards preferential creditors £ 418,941
£
Estimated prescnbed part of net property where applicable - 86,788
{10 carry (orward)
Estimated total asscts avallable for fioating charge holders £ 332,153
Debts secured by floating charges £ l
- 321,120,160 |
|
Estimated deficlency/surplus of assets after floating charges E#- 320,788,007
Estimated prescnbed part of net property where appficable '
{brought down) 86,788 ]
Tota! asscts availabie to unsecured creditors £l- 320,701,219
3
Unsecured nan-preferential ciahms (exciuding any shantfall to floating I- 13,532,602
charge holders)
Estimated deficlency/surplus as regards non-preferential E- 334,233,821
creditars {(exctuding any shortfall to floating charge holders)
Shortiall to floatng charge halders {brought down} ‘
Estimated deficlency/surplus as regards creditars - 334,233,821
tesued and cafled up capital ‘ -£4,350,000
Estimated total deficiency/surplus as regards membears £ - 338,583,821

et Al

Date

/é - fe *-Z,ut\_'




COMPANY SHAREHOLDERS

COMBE GROVE MANOR HOTEL AKD COUNTRY QLUS LIMITED
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COMPANY CREDITORS

£

COMBE GROVE MANOR HOTEL AND COUNTRY CLUB LIMITED

§34985 3663

540040 Hingfisher Bnicham Ltd
542182 Reynoids Calanng Herfordshro
543288 Tchbo Coffse (mematonal Lid
544325 Zibrant
544442 Abbey Tans Lid
544893 Cardsberg - Tetley Brewing Lid
545262 Decotel Lid
545430 Eil:ot Group Ltd
545521 Faurfax Meadow Limited
545549 The Fine Food Company UK Lid
545716 Greanman Envianmental Managemoent L
545766 H&B Foods Ltd
545920 Independent Punt Limited
545949 Intagrel Communicatons
546171 Lmk Mailing Systams
546257 Matthew Clark Wholesale
546349 Monkton Combe School
546422 Mishots
546450 NPower
546726 Radwcoms Systems Lid
546772 Regency Laundry Senaces
548800 Richord Haworth Ltd
546892 Screwfix Direct Lid
547087 Suppiies Teom Lymited
547375 Wessex Water
547477 Alllance Disposanies
55G058 ALJ Birtwiste & Coltd
552589 EML Event Managoment Ltd
653667 BARGLAYCARD MERCHANT SERVICES
§58132 Whnole Leaf Tea Company Lud
565881 Ciose invaice Finance Lid
565678 Zenith Hygene Group ple
570453 Sacred Spangs Water Company Lid
Customar Daposits
VAT
Amounts Gwed 1o group companies

sagmmn}_?_riﬂiﬂ m‘q

4 264
824

3 260
1080
22
257
B24
144
151
839
387
1968
A1)
50
983
145
1008
200
7

20
128
50
248
128
66
53
596
1341
399
769
124
79
1447
172
42,114
4 655,761
811 795

13,532 602

Cr Contrat PO Box 107, Black Moss
Torbay Busi Park, Wooa! Road
Bnwanna Road,

7-6 Blenheim Road

2 Proapect Place Prido Park

11 Cheltenham Sireot

Ground Floor, Slockdale House
Cumberiand Road

Eltiot Group Ltd, Monor Drrve

6 Newmarkot Drve Osmaston Park in
20 Bennetts Fietd Trading Esteta
Heather Farm Lansc Lann
Broomhall Farm, Broomhall Lano

2 Demry Street

Units 5-6 Titan Way, Britannia Ente
252 Europa Boulovard Gemn Bus Pk
Whitchurch Lane, Whithurch

Monkton Combea, Bath

Fourth Way, Avanmouth

Unut 2 The Chase Centra

5t Peters Terracs Lower Bnstol Ro
Kenrsiey Mil, Stoneclough

KSDJ5 Accts Dept, Meand Ave
Sheifield Aupon Bus Pk, Eurapa Ly

Alliance House Marshliatd Bank

Urit 1 Ferrous Way

County House

DEPT CS0

25 Bold Street

REF 04840 P OBOX 5115

Zenith House At{M) Business Centre
Knapp Farm

Scansbnek Nr Ommskurk L40 GRW
Pagnton TQ4 THP
Waltham Cross EN8 TRQ
Epsom KT14 9AP
Derby DE24 BHG
Bath BA2 JEX
Headingiay Qffics Park LSE 1PF
Loughborough LE11 506
Peterborough PE4 TAP
Derby DER4 85W
Wineantan Ba9 90T
Bath BA1 4NA
Broomhall, WRS 2NT
Ltonden W8 5HF
Lichfieid WS4 87T
Warnng'on WAS TTN
Bnste! 8514 042
0 BA2 7THG
BRISTCOL 8511878

8 Chase Road Park Royal CROGEN
Bath BAZ 38X
Radeiffe, Manchester M26 1R
Houndstone Bus Pk, Yeowd 8A22 8RT

Shaetheld 591X
Crewe, Cwa suy
irtam M44 5FS
Worcettar WR1 1HB
NORTHAMPTON NN4¢ 756G
Liverpood L140N
Hove BN52 9EH
Welham Greon ALY TIE
Gloucester GLI4SL
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Rule 2 29

(a}insen name and addross of
tompsterad office of the company

{b) Insert dala

Statement of affairs

Form 2 14B

Name of Company

Furlong Cotswolds Limited

Company number

04768192

In the

High Court of Justice, Chancery Division,

Companies Court, London

{full name of court)

Court Case Number
6117 of 2014

Statement as 1o the affarrs of {(a) Furlong Cotswolds Limited, cfo Duff & Phelps Lid, The
Shard, 32 London Brnidge Street, Londan, SE1 85G

on the {b) 11 September 2014, the date that the company entered admimstration

Statement of Truth

| beheve that the facts stated in this statement of affairs are a full, true and complete
statement of the affairs of the above named company as at {b) 11 September 2014 the
date that the company entered administration

Full name WEead Mo ikéLye7

Signed ,OXQ A M MN\

Dated

/6 e - [




Furlong Cotswolds Limited

INSOLVENCY ACT 1986

DIRECTORS STATEMENT OF AFFAIRS

A - Summary of Assets

Assoty Book Estimated
Value to realise
Notes £ E
Assets subjoct to fixed charge:
Hotel 15,250,600 15,500,000
1PR/BUSIness Name - -
Amvount Ovaed to LSREF - 327,520,160
- 312,020,160
Asscts subjoct to a Mfaating charge,
Stexk 36,736 31,162
Pnt and Mochnery 122,604 596,000
Motoe Vehickes -
Cash Prats - 1,975
Busintss Rights ete - 4
Trade Detkors 300,058 270,052
Bank. Blances 207,937 207,937
Intercompany Debtors 2,376,845 -
Investrnents 16,876,291
1,107,130
Uncharged assets.
0
Estimated total asscis available for preferential £ 1,107,130
creditors
Signature & 2 b AL M Date [ ~to~- 1Y




INSOLVENCY ACT 1986

DIRECTORS STATEMENT OF AFFAIRS

Al -Summary of liabilities

Estimated to
realise

Estimated total assets available tor preferential
creditors (carried from page A) E 1,807,130
Liabllitles
Prefererdial creditors E
Estimated deficiency/ surplus as regards preferential ereditors- £ 1,107,130

£
£stimated prescnbed part of net property wheta applicable 1 224,426
{to carry forward)
Estimated totni pssets available for floating charge halders £ 882,704
Dehts sacured by floating charges £

- 312,020,160

Estimated deficlency/surplus of assets after floating charges £ 311,137,456
Egtimated prescribed part of net propesty whera applicable
{brought down) 224,426
Total assets avallable to unsccured creditors £ 310,913,030

E
Unsecured nen preferentiat claims (exduding any shortfall to Roating - 104,377,227
charge holders)
Estimated deficiency/surplus as regards non-preferantiat E 415,290,257
creditors (excluding any shortfall to fleating charge holders)
Shortfall to fivatng change holders (trought dowm)
Estimated deficiency/surplus as regards creditors 415,290,257
Issuad and caliad up capital -£1
Estimoted total deficiency/surptus as regards members £ 415,290,258

sgran el Mo el

Date

/16— (2~ 1y




FURLONG LOTSWOLDS LIMITED

COMPANY SHAREHOLDERS
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COMPANY CREDITORS £
FURLONG COTSWOLDS LIMITED
534985 4,308
535392 Althams Calenng Butchers

540040 Kinglisher Brxham Lig

542182 Reynolds Catenng Herfordshoa
543288 Tchbo Cotice intcmatonal Ltd
543550 Town & Country Fina Foods
544468 Booking com

5446814 Asherolt Mabing Solutions Limeted
534767 8 0 C Gases

544788 Brandon e Pic

344708 SLM Creda Sorvices Lid re Bria W
544827 Tha Broadwoy Flanst

544840 Compbel Brothers Linsed

544888 CAPITA BUSINESS TRAVEL
544897 Corkberg - Totiey Brawing Lig
545147 Connect EcoSyslems Lid

545173 Cotzwold Chelshop

545175 Coimwolt Budting Supphes Lid
545178 Cotswold Drainage Lid

545197 Gresta Word Trovel Lid

545283 Dedleor UK Lid

545530 Faiboys Colenng Equipment
545548 Tha Fine Food Company UK Lig
545768 HAE Fopds Lid

545882 ich Contract Drect

545920 independent Print Limted

5419986 Jomes ince & Sons (Umbrellas} 17D
546042 } Parker Dutch Buths (Wholasata) 11

3484
7726
§96

3,813
308

70
627
432

743
FAL]
182
434

180
520
4
418
1645
w9
50
163
]

846130 LATE ROOMS LTD 1830
518152 Ldfoed $1emonat Helf 180
£48184 Lighthome Lamb Etd 1432

22
7179
1096
2433

584
283
240

£46418 Nico Ltd

548529 Paragon

546584 Pink Connect Lid
$40653 Mustard Preseniatons
546613 Protor Firn Dotection Lid
548800 Richard Hawoeth Ltd
546874 Sarah Clark

545942 ShopWright 672
846971 Sky Bulness o1
547028 Sportbreak Lid 95
£47082 BERENDSEN UK LTD 562

547251 Tyco Firo & Secunty 242
547288 Venua Optons Lid 22
547314 Hitachi Copiial Invixte Flnanoe 341
547477 Alance Despesables 1513

80
1769

548097 LOGONN
550059 MJ Batwiste & Co Ltd

551303 Smon Ca \to 58
551567 HBARCLAYCARD MERCHANT SERVICES 251
558089 Sauller ™
550520 RHE CATERING EQUIPMENT SERVICES 78
585403 Spectrum Secunty Soluvons 743

22

748
H06

70

69
28,800
1 890
243

585544 Libernto SLU

586095 Bubbles

569102 GILCHRIST & SCAMESUKLTD
5802508 Rycdale Group

565503 Bepcon Waler Trealmonts Ltd
555607 Deborah Mchenns Ltd

569678 Zonith Hygrene Group ple
569756 Hrennng UK Lid

585384 Yoga Clazs Lypon 180
570219 Stuan Somervile Garden Servces 27
570453 Sucend Spnngs Water Compnny Lid 899
Customer Deposats 167 514

VAT 4555761
Amgunls owod (0 group companies 99 523,298

108,477 227

Cr Control PO Box 107, Black Moss Scanchick, Nr Ormnskdrk 40 BRW
Naorthgate, White Lund Ind Estolo Norecambe A3 3AY
Torbsy Business Park, Woodwew Road Pagnton Q4 mp
Britannts Road, Waltham Cross ENB 7RO
7-8 Blevhe:m Ropd Epsom K110 AR
Unit 4 Perth Trading Extnia Mantroze Avenuo, Slough St1axx
Compass Houss, 80 Nawmarkat Road Cambndge C85 802
Kirmarton Hovse Captains Hi Alcester, Wanschshira B4S BHA
Cusi Serv Centry PO Box 12 Priest) Worshey, Minchester 1428 2UT
72-75 Fecder Road S5t Phdps Bazat 8S52Q7Q
& Springhiaid Lyons Approach Chetmsiorn CM2 5B
AKsA Close Brosdway Ewasham, WR1270P
Sherwood Industrial Estate Bonnytigg, EHI9 LW
MERIDIAN COURT 13 STAINER WAY WYVERN BUSINESS PARK, Derby  DE21 68F
Groung Floor Siockdaln Houss Heatngloy Olfica Park 156 1PF
15 Neidpath Ploce Ounioamine KY120X3
The Stables Femey HA Dursiey GL11 548
RLR! gton Rond  Brondwiy Worcosiershue WR2 TOZ
Back Lane Ashton Under Hid Nr Evesham, Worcs WR11 IRG
Creats Housa, 37 Victoda Streed Aliintham, Cheshm WAL ET
Unti § Brungwick Park Road O N1
Unt 7 Aversus Fiedds trdustngl €3 Strotiond Upon Avon CVvar onT
70 Beanetts Fisdd Trading Estate Wincanion BA29DT
Broomhall Farm Broamhall Lane Broomhall, WRS 2NT
P Q8ax 12, Atanchom VA14 SPG
2 Dexry Sirect London V/8 SHF
63 Vyner Siree! London & E290Q
452 Chester Road Qld Tratior Hanchesier M16 8L
The Feninsuta Buddng Manchester A4 AENY
Holly Cotiaga, 4 Wels Gandana Broodway WR12 THA
Homa Farm Ol Schoot iane Lightharne, Nr Wormck Cvad oAU
Ta Lupton Road Thomo Caford OX9 I5E
210 Hatherigy Road Chehgnhoam GLEY gEU
Connert House A Street, Shipion on Stour CVi5 4AN
Coveniry Off 10 Herals Bus Pk Golden Acras La, Coventry CV3 28Y
Protec House Churchdl Way Natson, 889 ORT
Kegrsley Mill, Stoneciough Rodcille Manchesior M28 1RH
18 Corpus Street Cheltenham Gios GL52? 8E2
49 High Suect Broadway Worcestershiro wWR12 70P
P O Bax 1805 Lndngston Waest Lothian GH34 7XG
The Cort Shed Homa Farm Westerham TN16 5L
PO EOx 6114 Bemingstaka RG24 8P
\Wermnald Park  Grmshaw Leno MNewion Healh Manches'sr MAD 2%
15 Napior Street Shaffokd 511 8HA
§ Holfinswood Count Stofford Park 1 Telford TFI 30E
Alance House Morshfiold Bank Crowe, CW2 By
‘The Water Ml Park. Broughion Hall Sagpron, 8DZ3 3AG
Urut 1 Femous Way tam P44 5FS
Fighda Form House Wit Furzo Rood Pershom WRIC LZ
CEPT CSD NORTHAMPTON NN4 ISG
106G Mount Strest LONDOR WK 2TW
Burnsall Road COVENTRY Cv5 BUT
The Lodge 68 Maskell Drive Budlord MK41 0GJ
Carm Soo Fanges Ho 100 Tore AS plonta Palma do Mollor wor
65 Port Street Evesham WR113ILF
UNIT 1 JOHN WESLEY RD WERRINGTON, PETERBOROUGH PE4 821
Kirkdnle Roag Kirkbymoorsdo Yerk YOL2 6Y0
Pasrsons Hall thdustnnl Esiain trchestor NN23 7AB
(4088 Glentham Rosd Swil et
Zamh House A1{M) Business Centre Wetham Grpen ALD TJE
Albton House Rowidon Park Loods LS9 TXX
15 leamngton Road Worestershing )
Huntera Pershora WRI101HJ
¥napp Farm Gloucesier GL3 A5L
e (6= /2 " 1Y
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Rule 229

{a)insert name and addross of
registered office of the company

(b} Insen dawe

Form 2.14B

Statement of affairs

Name of Company Company number
Furlong Hotels Limited 00809652
In the Court Case Number
High Court of Justice, Chancery Division, 6107 of 2014
Companies Court, London

{full name of court

Statement as to the affarrs of {a) Furlong Hotels Limnted, c/o Duff & Phelps Ltd, The Shard,
32 London Bndge Street, London, SE1 956G

on the (b) 11 Septemuer 2014, the date that the company entered administratton

Statement of Truth
1 believe that the facts stated in this statement of affars are a fufl, rve and complete

statement of the affars of the above named company as at (b) 11 September 2014 the
date that the company entered administration

Full name DEead Mo werysy

Signed /}"“‘L" M-’KVQ/H

Dated (6 - rte~- 144




Signature ,

Furlong Hotels Linsted

ENSOLVENCY ACT 1986

DIRECTORS STATEMENT QF AFFAIRS

A - Summary of Assets

Assets Book Estimated
Vatue to realise
Notes £ £
Assets subject to fixed charge.
Hozel 5,500,000 7,400,000
IPR/Business Name - -
Amaunt Owed o LSREF 327,520,160
- 320,120,160
Asxots subject to a Noating charge
Stock 27,803 27,803
Plant and Machinery 109,158 194,000
Matns Vehicles -
Cash Floats - 1,875
Business Bghts et - 4
Teade Debtors 400,128 360,115
tlank Balances 254,895 254,895
Intcreompany Debtors 59,039,320 -
Investnents “
838,692
Uncharged assets
D
Estimated total assets avaitable for preferential £ 838,692
creditors
A’.E,J»\‘EL-%IL\— Date /6 - fae fkf-




INSOLVENCY ACT 1986

DIRECTORS STATEMENT OF AFFAIRS

Al -Summary of habilities

Estimated total asscts avatlable for preferential
ereditors (carried from page A)

Liabilities

Preferential cred.tors

Estimated deficiency/surplus as regards preferential creditors
Estimated prescribed part of nat property where applcable

(to carry forward)

Estimated total assets avastable for fleating charge holders

Detts secured by Noating charges

Estimated deficlency/surplus of assets after floating charges

Esumated prescribed part of net property where applicable
{brought down)

Total assets avallabic to unsecured creditors
Unsecured non-preferentiat daims {excluding any shortfall to fioating
charge hoiders)

Estimoted deficiency/surplus as regards non-preferential
creditors (exciuding any shortfall to floating charge holders)

Shortfall to fioating charge holders {brought down)
Estimated defidency/surplus as regards creditors

Issued and cafled up capital

Estimated total deficiency/surplus as regards members

Signature )’( 2 Ay ’u'“ M Date

/G~ o

Estimated to
realise
£ 838,692
E
£ 838,692
£
- 170,738
E 667,954
£
- 320,120,160
£ 319,452,206
170,738
£ 319,281,468
£
- 75,091,759
£ 394,373,227
304,373,227
-£200
£ 394,373,427

1%




FURLOKS HOTLLS LIMITED

COMPANY SHAREHOLDERS
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COMPANY CREDITORS

FURLONG HOTELS LIMITED

534995

540040 Kingfishar Baxbham Lid

442182 Reynoids Catenng Hedordahise
543238 Techibo Coffes Intematonal Lid
544726 BHGS Lid

544803 Carsbery - Tettay Brewing Lig
§45060 Destny Foods

545067 Clorke & Cross Bullders Ltd
545283 Declegr UK Lid

545312 D G Hobbis

545433 Efsons

545540 The Fing Food Campiny UK Lid
545596 Flogas Batsin Limned

545706 Graham

545735 Haloyon Computer Supplies L
545766 HAB Foods Lid

545851 Hotelshop Uk Lid

545920 ndependent Fant Limited
545027 Imbal Textlo Services

545257 Mathew Clark Wholesale
546307 Mico Lighting Lid

546338 1 & J Seatoxds Lt

546450 NPower

546451 NPowor

546529 Pomgon

546800 Richard Haworth Lig

546528 Sewern Trant Water (DD} PAYMENTS ON

SATNAZ BERENDSEN UK LTD
547087 Supplas Team Lomited
547175 Tima Retad Finarce
5471415 Woad Choe Travel
S474TT Athaney Dmposables
549932 Wasls Bakery

550059 MJ Birtwistle & Co Ltd
550388 Dulux Decorator Centres
551975 Keslrel Reservahons

553667 BARCLAYCARD BERCHANT SERVICES

556318 IMPACT CONTRACTS LTD

559920 RHE CATERING EQUIPMENT SERVICES

553462 ENSO INTERNATIONAL LIMITED
536044 CTS Heldings Inc
587279 AT ELECTRICLTD
568188 Topling Eloctromes
5645185 ABN AMKO Commercial Finance
BGU258 Ryedate Group
559333 PEXCZIP
SB9678 Zenth Hyuene Growy ple
570298 Capda Travel and Events
570453 Satred Spangs Water Company Lid
Customar Deposits
VAT
Ampursis owed 10 group companiss

sgnature 9&-0(_ &ru.., 4(@—2\,_

4,615
234D
6,754
84
50
655
259
972
439
260
827
382
B23
ki3
8
1216
1582
50

22
7843
449
&7
580
154
9,704
288
187
218
318
82

g
3,866
887
4172
426
#20
1,132
816
508
1947
46
1238
123%
40335
3w
90
m
171
456
113,820
4655 181
10,250,434

75 1759

Cr Conteot, PO Box 107, Black Mosa
Tomay Business Park Woodviaw Road
Braanma Read

7-8 Blenheim Rond

Vale Park,

Ground Fioor Stockdale House
Destny House 648 Ashion Gld Road
35 Bewdlay Street,

Unil 5, Brunswick Park Road

27 Crolt Lang Temple Grafion

43 Bayton Road, Exhall

20 Bennatts Flold Trading Estale

81 Raynsway, Watenmead Bus Pk
PO Box 503, Doncaster

Haicyon House, 3 Pennard Closa
Bsnomhall Farm, Broomball Lane
Bnne Well House, Tower Hill

2 Doy Streat

PO Box 4975 Budley

Whitchurch Lana, Whachureh
Troydate Lone, Pudsey

Enterpnse House

210 Hatherloy Rood

Kearstey MEl Swonedlough
Shasbourma House St Marins Road
POBOx G114

Sheffield Aupon Bus Pk Europa Li
Selectapnst 43, Hepworth Housa
PO Box 105199

Attipncs House Marshifield Bans
14 Waradek Road

Umi 1 Ferrouy Way

Cargo Flget Lane

7 Kings Foid

DERT CSD

Bumsoll Raad

NORTON FARM

Suie 202 12385 Crabapple Road
15 5T MARKS CLOSE

A8 Ropemaker Park

32-34 Albxon street

Kuxdate Road, Kekbymoorsige
Af Komusy Edukac)i 36 lok 1728
Zenmith House A1(M) Busingss Centrg
Group Credit Cordrol

Knapp Farm

Scoristrick, Br Onmakirs LAD SRW
Pagnisn TQk THp
Wailnam Cross ENB TRQ
Epaom, KT19 gAP
Evesham WR111GP
Head'ngley Office Park LS8 1PF
Openshaw Manchester M1t 2WD
Evesham WR11 4AQ

O Nis 1L
Alcaster B49 EPA
Coventry, CV7T SEF
Wincanton BAS 50T
Syston Leivester LET tPF

0 DIN4 SWA

Brackmilis ind £5t Northamplon  NNd4 7BE

Broomhatl, WRS INT
Drotwich Spa, WRS BBY
London W38 SHF

0 DYi3FA
Bnstal BS14 042
Pudsey L§28 9LD
Eurekn Business Park Ashford  TR25 4AG
Cheltenham GL&1 6EL
Radclife, Manthegter M26 1RH
Finkam CvV3 850
Basingstoke RG24 BIP
Sheffiold 59 1X0
Claypr Lane, LEEDS LS2 85U
Atigran 303485199
Ceowe, CWz BUY
Wellosboirne CV359ND
Idam K44 5FS
Mutdiashraugh TSI EDA
Manchester Ma GFL
NORTHAMPTON NN4 786G
COVENTRY CV5 6UT
Hampshice GU34 3N
Aipharetia 30004
EVESHAM WR11 2EC
Halisham BN2T 3GU
Bumingham B§3EP
York YOR2 6YB
Warspw 0 297
Yelham Green ALY TJE
Taunion Sumersel TAY 2FF
Glougester Gu3 451

pae &~ fmr 144



Rule 2 29 Form 2.14B

Statement of affairs

Name of Company Company number
Old Ship Hotel (Brighton) Limited 00025785
In the Court Case Number
High Court of Justice, Chancery Division, 6106 of 2014
Comparnies Court, London

(full name of court

(a}insent neme and address of Statement as to the affairs of (a} Old Ship Hotel (Brighton) Limited, ¢/o Duff & Pheips Ltd,
registered ofica of the company  The Shard 32 London Bndge Street, Landon, SE1 98G

{b} Insent ante on the {b) 11 September 2014, the date that the company entered admurustration

Statement of Truth

| behieve that the facts stated in this statement of affarrs are a full, tnue and complete
statement of the affarrs of the above named company as at (b) 11 September 2014 the
date that the company entered administration

Full name DEciag M Weryer

Signed %LJ—\ M M‘/\/

16~ to - 14

Dated




0ld Ship Hotel { Brighton ) Limited

INSCLVENCY ACT 1986

DIRECTORS STATEMENT OF AFFAIRS

A - Summary of Assets

Assots Book Estimated
Value to realise
Notes £ £
Assots subject to fixed charge
Hotel 6,000,000 14,200,000
1PR/Business Hame - -
Amount Owed to LSREF 327,520,160
-~ 313,320,160
Asscts subject (o a floating charge.
Stock 42,488 27,167
Plant and Machingry 1,166,486 283,000
Motor Vehuties -
Cash Floats 3,820
Business R:ghts e - 4
Trade Debtors 257,735 231,562
£ank Batancos 182,720 182,720
Intcregmparny Dedtors 35,916,668 -
nvestnents -
728,673
Uncharged assets*
0
Estimated total 2ssets avaltabie for preferential £ 728,673
creditors

Signature )z ‘L‘J"MM'\

Date /6‘/"—!‘7




INSOLVENCY ACT 1986

DIRECTORS STATEMENT OF AFFAIRS

Al -Summary cf liabilites

Estimated to
realise

Estimated total assets avallable for preferential
creditors {carred from page A} £ 728,673
Liabilitles
Profzrent.al crediors £
Estimated defldlencyfsurplus as regards preferential creditors: £ 728,673

£
Estimated prescribed part of net property where applicable - 148,735
{to carey fonvard)
Estimated total asscts available for floating charge holders £ 574,938
Dabts secured by floating chargss £

« 313,320,160

Estimated deficiency/surplus of assets after floating charges E 312,730,222
Estamated prescribed part of net propernty whese apphicable
{brought down} 148,735
Total assets available to unsecured creditors £i- 312,593,488

£
Unserured non-preferental clams (exduding any shortfa {10 fipating - 42,726,950
charge holders)
Estimated deficiency/surpius as regards non-preferential E}l- 355,318,438
creditors (excluding any shortfall te floating charge holders)
Shortfall to floating charge ho'ders forought down)
Estimated deficiency/surplus as regards creditors - 355318438
Issued and called up capital -£ 270,000
Estimated total deficiency/surpius as regards members £|]- 355,585,438

Ssgnamre%ﬂ«d(-\ vuﬂn f'{_\,))/*\ Date 16~ 1o~ 'y
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COMPANY CREDITORS

OLD SHIP HOTEL (BRIGHTON) LIMITED

534685

542182 Reynolds Catenng Herfodshire
£43288 Touba Caffee Intornagyonal Lid
543550 Town & Country Fins Foods
543428 4 Connocions UK Lid

5444583 Access Bavkings

£44488 Bocking.com

5445906 ARGOS BUSINESS SCLUTIONS LTD
544767 BOC Gpses

544843 Carlsberg - Tetiey Braarng Lid
842916 Corercrafl Supplies Lid

544927 Catenng Sernces intemational
844931 C Brewer & Sons Lid

545060 Dentiny Foxds

545292 Decotel Ltd

545324 Direr: Seafood

£45345 Dockenlls Brighton Lid

545401 EOF Energy

545455 Envirorimental Weste Controls Pie
545508 Exacrtren Status Lid

545511 EXPOTEL HOTEL RESERYATIONS 0D

545521 Frurfax Mesdow Limites
545735 Haleyon Computer Supphies Lid
B45707 HAB Foods Limited
545818 HRG UK
545851 Hotetshop Uk Lid
545861 Hotef Resorvason Serwce
545320 independernt Punt Lsnated
S46257 Matihew Ciark Whotesalo
SA03TH Navonal Shower Spores
548292 Not Trans
546422 Hisbels
546673 Protee Fue Detaction Lid
546800 Richard Haworth Lid
546892 Scrowdis Dured! Lig
546995 Souihom Waler
547062 BURENDSEN UKLTD
547087 Supplies Team Lirmled
547249 Trpws Peruns Bion
547477 Athance Disposables
S4E6112 QLD SHIP BRIGHTON PETTY CASH
550059 M Birtwestio & Co Lt
RS4778 Pesrson Secuaty Sanviess Lig
S5B428 Fresh hnen Lid
565403 Spectrum Secunty Solulions
05644 Liberale SEU
S65881 Close Invoice Finance Lid
566718 Eagle Sorvices
568630 Brighton Paper Round Lig
568675 SAVEMONEYCUTCARBON COM
S6E928 Eoho Secwity Senacns 119
569102 GILCHRIST & SOAMES UK LYD
5G3186 ROOMS & EVENTS
66258 Ryndnlo Group
480878 Zoeuth Hygiene Group pie
510250 Acive siorCilo
570298 Capta Travel and Lvenls
Customer Deposits
VAT
Amcants owed 10 group Chmpanias

S!gwtur&%ﬁ‘l\ LLL IKAE/“'\

10,611
4 558
-
105
183
a3

17 330
242
247
344
300
280
1442
1187
203
1,491
228
10033
a

38
2632
14
993
100
124
438
34

4 607
32
20
230
804
5190
52
4485
460

b ]
535

1 880

1313
8652
auv23
244

280

410

288

3

1 628
1200
180

144

17

2089t

44

502

185 933

4 BE5 T
37 789 408

42 726 950

Gt Contral PO Bex 107 Blach Mosa
Britamn'a Road,

7 § Blenhoym Ropd

Unil 4 Perth Tracing Esta'o

1 8 Spudck Lang

Heghiinds 53A Tazewonh Road
Compiass Houes 80 Nowmardke! Road
485499 Avebury Boulovard, Snxon Ga
Cust Serv Centre PO Box 12 Prestl
Groungt Floor Stockdate House
Sussex House, Fishersgne Teracs
PO Bax 3001 Baih

Afbany House, Ashfort Reaed

Destiny Housa 648 Ashton Old Road
Cumbertand Read,

t Crown Coun Claogh Road

3A 3C Church Streat

Lawrel House Knowsiey Dusiness Par
Datrwist] House 13A Keaworthy Lane
ST JAMES HO 192 WELLINGTON RD NTH
6 A et Prive, O Park tn
Halcyon House 3 Pennmd Close
44-54 Stowarts Joad

Comn Ci Dept Spectrum Pont

Bnng Well House, Tower Hil
Blpubach 32

2 Derry Sues

Whitchurch Lang Whilchurch
Cheirerfiam House, Uiet G Bamal Way
PO Box 520, 1 3101 Tonskorg

Fourth VWay Avonmouth

Protec Housg Churchilt Wiy

Keerstey ML Stonscioogh

KEDWS - Accls Dopt, Meand Ave

1O dox 41 Wortling

PO BOxE%14

Shetfield Adrpost Bus P, Bwopa Li
Tenvig Perans Trating Company Lid
Allzance House Marshfield Bank
Kings Road Bughtan

Unet t Forrous Woy

Unh 16 Davigdor Mews,

Stephensan Roud

The Lodge 69 Maskel] Drive

Coeml Son Fasgos Mo 100 Tome AS plants
REF 04840, P O BOX 5115

11 The Ouks

Urt 8 38 Chartwoll Road

FORNHAM ST GEREVIEVE

Uit 16 &4 - 78 Doagder Road

UNIT 1 JOMN WESLEY RD

37 KENWORTHY LANE

Kekdale Roed Kikbymootewdo

Zeeth Mouse A1(M) Business Centre
1600 Hadket streot phidagelphea

Croup Credit Corarsd

Scaristaek Ne Ommshak
Walham Cross

Epsom,

Hongoss Avenut Sough
VWestbury Legh
Lichfiold,, Stnflondsharg

Cambndge

Central ¥iton Koynes
Worgley Manchaster
Handingley Office Park
Portslade Waost Sussex

Easibourns

Opanshaw Monchester
Loughhorough

Saveralis Esinta Colchester
Bnghton

Pragest Mamsoysids

hasthenden Manchesier
STOCKPORY

Derby

Brockeifts tvd Cot, Noethamgton
London

279 Famborough Rd Fombgmagh
Droatich Spo

Londen

Brstol

Gigutesiar Business Park Brockworn
Norway

BRISTOL

Helsen

Radciifla Manchester
Houndstone Bus Pk Yeawl
Woezl Sussex

Hasingstoka

Shetlield

PO Box 5221 Norhampton
Crove

Bnghion

inam

Baghton

Clacton on Sea
Badlord

Palmn do Matloren
Hove

Bagner Regss
Lancing

BURY ST EDMUNDS
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WERRINGTON PETERBOROUCH
KANCHESTER

Yok
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Phuipdalphuy
Taueon, Sumerset
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Rute 2.29

{sYingarnt name and address of
regestered office of the company

(D) insert date

Form 2.14B

Statement of affairs

Name of Company Company number
Paramount Hotels Limited 02040925
In the Count Case Number
High Court of Justice, Chancery Division, 6116 of 2014
Companies Court, London

(full name of court}

Statement as to the affairs of (a) Paramount Hotels Limited, cfo Duff & Pheips Ltd, The
Shard, 32 London 8ndge Street, London, SE1 9SG

on the {b) 11 September 2044, the date that the company entered admimstration

Statement of Truth
1 believe that the facts stated in this statement of affars are a full, true and complete

statement of the affarrs of the above named company as at {b) 11 September 2014 the
date that the company entered adminustration

Full name DEccgy Mo Kewyey

Signed 7&"“*1—\ M ’é‘{/z/Q/\-}

Dated 16~ /o~2si Y4




Paramount Hotels Limited

INSOLVENCY ACT 1986

DIRECYGRS STATEMENT OF AFFAIRS

A - Summary of Assets

Date

Assets Book Estimated
Value to realise
Notes £ E
Assets subject to fixed charge
Hotel 75,500,000 86,600,000
IFR/Busness Name - 75,434
Amount Owed to LSREF - 322,520,160
240,844,726
Assets subject to o floating charge
SroCk 274,572 274,572
Plant ang Machnery 1,372,079 2,613,000
Motor vehicles - 112,000
Cash Poats 29,550 29,550
Busness Rughts e2c - 32
Trade Debtors 2,949,715 2,654,744
Bank Balances 13,695,628 13,695,628
Intercompany Dedtors 258,299,231 -
Inwestnents -
19,379,526
Uncharged assets
0
Estimated total assets avaifable for prefercntiol £ 19,379,526
aeditors
Sqnature et M Wl Je=ta - IG




INSOLVENCY ACT 1986

DIRECTORS STATEMENT OF AFFAIRS

Al -Summary of habilities

Estimated to
realise

Estimated total assets available for preferential
creditors (carried from page A) £ 19,379,526
Llabiiities
Preferential cred.tors £
Estimated deficiency/surplus as regards preferential creditors: £ 15,379,526

E
Estimated prescribed part of net praperty where applicable . 500,600
{to carry forvard)
Estimated total assets avalable for ficating charge holders £ 18,779,526
Debts secured by floating charges £

- 240,644,726

Estimated deflciency/surplus of assets after fioating charges E|- 222,065,201
Estimated prescribed part of net properly where applicable
{brought down} 600,060
Total assets available to unsecured creditors E£[- 221,465,201

£
Unsecured non preferertial claims (exciuding any shartfall to floating - 341,693,706
charge hoigers)
Estimated deficiency/surplus as regards non-preferentiat £]- 563,158,906
creditors {excluding any shortfall to floating charge holders)
Shortfall to flcating charge holders (brought down)
Estimated daficlency/surplus as regards creditors - 583158 906
Issued and catted up capstal -39000
Estimated total deficioncy/fsurplus 2s regards members El- 563,257,906

Signaturei_)z”-cj\ fa" ’6('/?/"\ Date /é - /o - Lot g




COMPANY SHAREHOLDERS

PARAMOUNT ROTELS LIMITED
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COMPANY CREDNTORS
PARAMOUNT HOTELS LIMITED.

5000345 TEAP YWAGES

534095

S383G2 ARhams Cotenng Buichors
540040 Kingfsher Bsham Lig

542182 Reysoigs Colerng Hetloreshus
513280 Tehive Coltos international Lis
543550 Tawn & Counly Fing Foods
544428 & Connations UK Lig

S4444T Abbey Gilen Ltg

544453 ACcoss Boongs

542467 Action AF Condining

BL4aTH ADT Fire & Secuntty Fig
514519 Afxsy Balinger

541520 Afon Polls

SUSIT Altad Taxs

541610 Assa Abikry Hasplatty Ltd
504030 AV Mavix L1

524845 Artes Cremcals LS.

544877 Baihgeo Soca Sond Li1d
434843 Lioyds Bani Commercial Finance
S44GEY BC Softwry Linuten

544700 Berxshoy Szon Lid

544711 RSBC (NVDICE FINANCE (UK)ILTD
544734 Bopham Ory Cicaners Lid
544738 Blackpood Bomogh Councd
LA&T45 Blackoooh Yzt hianagemen Services
544752 Blenhgsn Palace

514786 B A O P

544011 Qultsh TelecomiDD)

544822 BRM Pooitas

544840 Campbed Brothers Limded
544543 Dulmase L

244860 Buxton Buldng Supplies Laraed
S44R07 Camaconi ek 103

544890 Car¥f County Council

44853 Caryberg - Yeuay Srowing Lid
544901 Carkon Services

544927 Caterng Servicns Intematonal
$44034 CAC Cateting

544340 € & £ Tantes Ly

H44967 C & § Novo Limaed

MARES Chatswonh Houte Trust
644908 CHEF RESULTS

B5041 Caty Eloct Chefianham

843060 Desday Fooos

245602 Ciassic Floars & County Camety
542074 Ciean

S43008 Combmen Fower (Sovth) Lio
545 40 Contgranze Co-orama (Witn)
835147 Connest EcoSysiens Lig
E45173 Cotzwoid Chatshop

545200 Crest Mecksa Lig

B5YR2 Decttnitig

545283 Decloor UK Lid

545305 On Sours Assocustes

SASI24 Dvett Sextord

245358 Dragon Taus

545574 Dulex Dentriter Conties
SA5379 Dz Docaratr Cortes
S4LI0T Eoolab Lis

843417 EGS Enecy Serviess

845410 Slectrex Ogcount Cante
345422 Eloctm Leniod

245421 EGots Of Oxfoed

645413 EDsons

245451 Epterprise RAC U Lid
245455 Envirormesak Waste Contrs Pic
245494 Evert Hie Sout West Lig

544611 ENPOTEL HOTEL RESERVATIONS DD

545513 Express Laundorers

BASS2T Faoriex Meaow Lituied
448822 Facfeld Bulddes Suppies
$15549 The Fne Foog Company UX Lizt
45555 First Choico Cont & Events Lig
545040 G3 Evanns

535668 Gerrwd Intematondl Lid
45878 CAN Cadingy L9

535684 Bloslobrdiuk

S50H4 Gold Hey Mecia L1

545713 Green Paviion

545735 Haicyon Coampuitr Supobes Lt
545757 Himrogate Borsugh Councd
545786 HAB Fooss Lid

SA57E7 MAB Foods Limted

S45765 GRASS ROOTS HEILTD
545800 rie Stangard Of Lancachee
545910 HRG WK

542524 Hodaay inn Coarat

535848 CV1 Hotely

SA585T Motelzhop Uk Lt

545861 Hatel Reaervaton Servica
545874 HES Hre Servics Gioup ALC
45207 ol Conpact Drest

S45850 Ricoh CapitatLin

8457720 indeponoent Prnt Lirdes
525923 Intced

103N

13,393

540
s
e

2108

8175
1w
J4
o]
1,680

&44

195
V8

2104
518

i<
& 14E

Cr Cantrah, PO Box 107, Black Hass
Narsgate, Whds Lund Ing Extato
Tortary Busingas Park, Woodviow Rega
Brepnnia Raad,

T8 Cwaheim Ropd

Lina 4 Perth Trading Estato

1o Spaick Lare

Bendey Road

Hghiands, 53A Tamwonh Road

et 2, Riegpsion Susiness Centre
CASH ALLOCATIONS DEPT PO Bex 352
20 Noemd Temace

Heyward Farm, Shaiden Road

% Harwick Street. Buxton

21 Slagum Woy Porimang Rosa
tint M8, Strest 7

unet 18, Onon Park, Gron Way

Aselid Quany, Congleion Rood,

1he Stone Bam

PO Box 3027

27 Martkeer Strect

27 29 Loveroeck Road

Untt 4P Boor Pk Indssiisd Est
Totrtsrti Dragion, 1 Clfton St
Fittwddd Nort

The Admenatrators OF Blenhiem Pa
P 3 Mause, | Hampshire Comor
Bl Telzphony Poyment Centre, Durham
74 Asktek Rozd  Brpham
Sherwood Herrtral Estate

Lenral Regon Crocit Conral Wang
Charies Sueet

Tha Gecches, P O Box 500

Try Agmenesimioe, Conddt Castla
Gmund Fisor, Siockdde House

Unit 23 Central Troang Esiate

0 8ax 300t Bath

G Bymipars Leno Sealand industrial
Smah Houie

19 Covsa Road

Estote Office  Boender

GLOBE BUSINESS CENTRE, PEMSTONE RO
Swansas & Womesisr Div Heathesta
Oemptiny House, 648 Asirion Oxd Roixd
By Newton Abbot Floorng 127-120 W
&4 Furze Pt Road Moldenhaod
Ener G House, Danel Adamacn Rl
PO Bun 12136,

15 Nowdpazh Pace

The Stables Femay HR

11 Chesforo Grangs Woosion
Cumiterians Road,

Lnit 5, Bruagwich Posk Road

T & Corstg Strent

1 Crown Court, Clough Raad

L1 & handn Rd, Tremada Ind Est
Manchester Rogd  Wes* bmpedey
Ling 3 A dnvestmants Mgl
Chamtesy House $1 Nicholas Waey
Sute 62, &0 Woler Lanp

2021284 Derson Kosd. Blackpod?
Broomhd Wiy, Toquey

thwt 13 Bavdatide Stvon FidgIn

23 Boyton Road Exhat

Accounts Receivabia, Entarorae Hse
Lgure! Hause, Knowslky Business Pgr
Ut 3 Bronnd Coun Brumed Road

ST JAMES HO. 192 WELLINGTO RD NTH
1 Bnel Wiy Maon

6 Nywrnarud Detvo, Osmasion Por tn
Bench Raad/Tongue Lane,

20 Bennatts Fre't) Troctng Estate
Trafzigar Count, Tritasgar Streot

The Stibley, 1 Chape L

NG House 47 Thooba'd Strest

A Chpngh Ve Road,

29 riaresiongs Drtg, Chcltenhom
Tavistook

44§ Termece Aoas Gustpn

Haicyon Housy 3 Penparg Close

Ref 14 Pasker - 7000063931 PO 8oz 1
Broomnalt £ grm, Broomhzd Lang
44-54 Slowarts Rosa,

D House, 2 Burston Rang

C5 Harowsice

Gom C2 Dept, Specirom Podn

Coape Suwed, Cordt!

17 Portland Square, Bestol

Brne Wed Hoxta, Tower H
Bipubde 32

2% \Wilkow Lana Bcham

pQBex 12,

15 Ulswater Crescont

2 Dprry Suoagt

nfoted Mowse, Boxton Road

Seangtnick, Nr Ormsidr

MoreC it

Pagnton

Waithern Croens

Epsom,

Mentreso Avenus Slough
Westbury Leh

Dorcasier

Lichfely,, Staffordshing

Manl Y Anosog Rumay Caco!

Daurne End

London

Readirg

Biakhpool

Blackpool,

itodsiosk Oxon
Chandiers Foid, EBtogh
Dumam

BLtRpook,
Honnyrgg,
ooy, Borkahan
Beion

Pouton Lo Fyide Loncashure
Cactg Suest, Coral
Headngley Offica Pam

Sionpl Way Swindan, Washro

Chestor

PO Bax 50, Elmwood Avanud, Fetham,
Fgetwood

Baxewel

SHLFFIELD

riznbes Drive Heathooto ind Est
Openshow, Flanchester

Paignton,

Boria

Sadord Manchester
Nasnesbury

Duziormbng

Dursiey

Worrington

Loughbomugh

Fomham

Saverats Estotn Colchat'er
Rover Way, Coaraft
Atutntham

rotciesfiand,

Sutton,

3 Courh?l Houss. Wimslow Thashi
Blutkpool
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Chesignham

Kezon Groen, Chester
Borgham, Wt
WITHEY

West Depyton

Brackmds ind E31, N ot
Szousdsle House, Sprngfield Aveny
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Lenden
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Blackpod

278 F gh Ry F ah
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Surrey
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L undan
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5455927 el Tealn Senoces

SALY)Y tonted

545949 {negral Communicans
545044 | P Lennyrd J

546008 Kane Making Systerma Lid
HO0T2 Kecing Cotening Engnetny
510118 Rone Ercalators

548130 LATE ROOMS LTD

546137 Lawn 8 Landscage LD
5407109 Leadng Locatons

S48184 Locihan Caterng Equisment
548257 Mathew Clark Wialesais
SAB2TY M Chaowien

S4G200 Altein Entennnnent Group
546307 Mzo Lighting Lt

518331 Maco

546043 Motle Mini Uk Lt

546387 Neopost L19(D0)

546383 mecpost Lid

546352 Nzt Trans

£AB422 Nistets

546427 Untod (Rt

S04 Un¥ed Lnitties Waler (D)
SIGAST NYS

$AB4T0 OCS Group UK Lirxied
248502 Cuum Uk Limed

S46509 Qrforg Oy Counzil Locd Taxston
546529 Parogon

446552 Poox Wasto Recycing Lamiad
SA65EY Personned Hygond Serviced Lig
SALAYI Pt Pyrguts Lig

546520 Pamb Centre

545851 Precieys Thisgs Litieo
SGHSY $hustard Prasentabons
BAE8T3 Frotec Fire Dolechon Lig
ST Pyrotas Senieeatld

510727 Rado J Cabs

538743 Rasih HYGN Ras Craaning 4 Mpmiges
520749 Rocoghton Expresy

546752 Red Badgo Enmrpeises LI
6781 Rosarvavons 2000 Lo
SA6800 Rchieg Howorh Lt

SACEDT Rviera intematonsl Conftrerce Co
S40810 Robert Fel & Sons Linted
SAGHLY R b Dryeinaners 11g

518844 R § Componants

SLAENE SaenSpa Scluten

SAGHTS Smeah Clark

SABBYR Screwii Drect LIy

548857 GAS Cath Senates [UK) Lig
546927 D5 Satth Reeycing

$48532 Shaw Trust Lattteg

SALIED Sheexs Ovornts Lid

548901 Simon Jersey L.

540009 Sky Busness

540971 Sxy Busness

548973 Sy {Rar DO)

S4L9758 Smtha Equipmenrt Hro
40088 Sobtiong lof Lottre Lo
LATO2D Spevitrosk Lia

547038 Swuatridge Linen Sernced LI
547065 StarmTech Desirdotion
547060 Storm Technoioges

ZATOHI BEAENDSEN LX LTD
541087 Supptes Tearm ireed
547150 Goveard Internatonsd Lid
547162 Thstia Hoief Chetecham
SET187 Tk Retnger goon

$4719¢ Tony Benned Entertznment Ag
£ATI0R Tour Campany (The)

SAT220 Travis Pathany Tradng Co Lia
SATE2 Uaranovd

$47268 Universsl Cooing Lo

547289 Venua Opoona Lid

ITM4 Hitach: Coplin invowce Fibance
HATIVT Waks U Ragon Lig

541387 Whitnkers Chocolaies
SATIS Witlam G Search L3y

S4T41) Woleley Canters Limtad
547441 Yorkshirs Wolar

setaf) Avcanco Dopossbites

SATART Lanca Tordyn Assoctaies Lates
547501 X F Bamet Lty

537747 BRANDAM

548117 PETTY CASH CHELTENHAM PARK MOTEL
548118 PETTY CASH BLAGKPOOL i#ERIAL HOTEL

548161 Len Vood Hotef

548801 Ga3 Marchad

4689 Joyne Cheshao

548541 CHEL TEHMHAM CHASE HOTEL
548042 Curens Hotgt Cheienham
548954 tighizava Fule Read

TABGEZ RGSLEY PRINT A DESIGNLTD
549440 Too Todie Cateng Fore
54044D Tine £ Resnudvneni Lid

546458 THE GLD HALL HOTEL
540568 SITE SERV LTD

550041 DB Cleaners

550059 L) Bitwistio 5 Co Lt

550343 Claasit Briain Hotel Consomum
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2 Mok Cixde
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\Wreizimaeh | e, VRIthueh

70 PEmerstin Steet, Banglon
FINDEPT BLACKPOOL YOWMER
Teaydsie Lane Pudsey

10-14 Darby Choser Pirk Fevs South
28 Fakcon Court Preston Fom Bus Pk
Naoposl House South Stresl
NRoDOst Houle, Suth Sueet

PO Box 529, N-3101 Tonsoerg
Fossrth Way Avonmouth

PO Box 450 wWemgton

PO Box 439

Lty of York, Hesingion
NORTHGATE HOUWSE NORTHGATE
Cedor House, Camphill Road

PO Box 10,

210 Hatheriey Road.

Waod Lann nrivelon

Viestom tngusidal Eiote Gaophd
Purton House, Puton

Soringhersg ind E3is'e, Hesobaionh
115 8207 Streat,

Covantry O 10 Herzd Bus Py
Pretes House, Crurshil Woy

The O Forga, 1aeh Rond
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Rule 2 29

{@)insert name sng addrass of
registered office of the company

{b) Insert aate

Form 2 14B

Statement of affairs

Name of Company Company number
Paramount Hotels (Basingstoke) Limited 05314316
In the Court Case Number
High Court of Justice, Chancery Division, 6110 of 2014
Companwes Court, London

(full name of court)

Statement as to the affairs of (z) Parameunt Hotels (Basingstoke) Limited, c/o Puff &
Phelps Ltd, The Shard, 32 London Bridge Streel, London, SE1 956G

on the (b} 11 Sepiember 2014, the date that the company entered administration

Statement of Truth
| believe that the facts stated in this statement of affairs are a full, true and complete

statement of the affaus of the above named company as at (b} 11 September 2014 the
date that the company entered admministration

DEcay M KELJEY

Full name

Signed ) et Mo, Mol

Dated [6~ 1o~ 14




Paramount Hotels {Basingstoke) Limited

INSOLVENCY ACT 1986

DIRECTORS STATEMENT OF AFFAIRS

A - Summary of Assets

Assobs Book Estimated
vValue to realise
MNotes £ £
Assets subject to fixcd charge.
Hoznd 5,000,000 5,300,000
IPR/Business Name - -
Amoant Owed 10 LSREF - 327,520,160
- 322,220,160
Assats subject to » floating charge
Stock 17,579 21,498
Plant and Machinery 249,856 242,000
Mator Vehides - -
Cash Floats 3,150 3,150
Barsess Rights 21¢ - 4
Trade Debtors 154,452 139,007
Bank Bagnces 172,283 172,283
Interepmpany Debtors 11,511,690 -
Fnvesynents -
577,942
Uncharged assets
o
Estimated totol assets availabie for preferential £ 577,942
creditors
SignamreM '%““61‘\- Date ((~{a— I




INSOLVENCY ACY 1986

DIRECTORS STATEMENT OF AFFAIRS

Al -Summary of liabilities

Estimated to
realise
Estimated total assets available for preferential
creditors (carried from page A) £ 577,942
Liabilities
Prefenenial cradtors £
Estimated deficiency/ surplus as regards preferential creditors: £ 577,942
£
Esumated prescribed part of net property where applicable - 118,588
{to cany forward)
Estimated total assets available for floating charge holders E 459,353

Dehis secured by icating charges

Estimoted deficlency/surplus of assets after floating charges

Estimated prescribed part of nat property where applicable
{brought down)

Total assets avallable to unsecured creditors
Unsecured non preferenta claims {excluding any sharttali to flsabng
tharge holders)

Estimoted deflclency/surplus as regards non-preferential
creditors (excluding any shortfall to floating charge holders)

Shertfall to faaung charge holders (brought down)
Estimated deficiency/surpius as regards creditors

1ssued and called up capital

Estimated total deficlency/surplus as reqards members

Date

£
322,220,160

(-~ (-

(4

£]- 321,760,807

118,588
E|- 321,642,218

£

- 37,954,226
£]- 359,596,444
359,596,444
-El
£]|- 355,596,445

Sngnatura/&d\ 'uﬂ- JC’Q/\




COMPANY SHAREHOLDERS

FARAMOUNT HOTELS {BANINGSTOKE]) LIMITED

T of Shar ehcer | Addreas {wih povrone)

o, oF Lhdret
et

Dets of shzres held

et Myt CONTASTE SN PAIL Peter Const
ke Limed  [Goerrwey GY1 W0

sl Mo 4G -
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COMPANY CREDITORS

£
PARAMOUNT HOTELS [BASINGSTOXE) UMITED
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420

41
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e

440

L

1196
678
1349
ik ak]
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Epsom, KT19 SAP
Mooz Avenza  Siough LY AXA
Cominidga <05 b0z
BasngEoue, RG24 2PL
Yaniey Laachesit 2B R
Bnatagainie RG22 ABS
Hoadngioy Oifice Park LS8 1PF
Oponahaw Nanchonter K11 2D
-2 ) SLGTHL
Loughberough LEH £DE
Hoor AG2Y Q5X
Cav CVT REF
Prestot, Liereyekio 13 DA
Dorby DEX4 25W
Dorehom Waood VD8 SRT
Basinguloko RG2T Q4D
Londan SWB 2DF

0 M1 2vD
Oxlend oxz280
Briatnd BS2 85

0 20676 Kaoln
Alvincham WA PG
Baavthamy TAIGIR
Lendan Wwa SniF
Goshertin Spaliing PE1L 4N
Faang Cokhostol €05 8SE
Eflafotd Hpmpahts RG2S 2
Rugtry vy PR
Cripping Kovon, Ouon OX} 78P
Hants RG2F GHD
Hanehvediay 1146 48w
Southnmapton S0158RZ
Pruwd BS K
Prsivey L5 9L
Roduripe, Southnmplton SO18 94X
Afbert Closs Toderp Eciate Aled 145 HEM

ale, DELB A

Goiden Azrod bn Covendry CVIIEY
Hesnot Hompotoad Herdendzhiko HPY GXY
Rlngesan LUpon Thames, K2
Radetife Manchosior MG IRH
Houndsione Bas P, Yeewt BALL BRT
Wasterhaen THIS 151
Sheiheld T XY
Weatbaume, Poola BHIZ 1A2
Hoak RG2IT 838
Hampaniia RG2T 9AZ
Shafold §11 8hA
Saalfonk Pas 1 TeXond TR0
Crarws [P
WORCESTER WRY THU
¥am L4 55
Baungyeia RG2Y 3
Bsmngricks RG24 §RA
WORTHING BN11 ZBWY
Odharn RGI9 INY
Stovonage 4G 1AM
Haudahinm AN2T WGU
WERRINGTON PETLREOROUGH FE4 I
Yol YO§2 GYB
Basngeiche RG22 dal)
choster MRS TAS
Wadham Gmen ALY TIE
Lasda LSBT
Londan [
Bafshwe fG2 85
Blrringham [}
Borbgioie RG24 785
Taunton, Sumenal TAl 2PF
-1 RGraaFY
Mawiastie AED WF

Dwe 6 "(‘“"l(f«



Rule 2.29

{a)lnsent name and sddress of
regisiered office ol the company

{b} Insert dote

form 2 14B

Statement of affairs

Name of Company Company number
Paramouni Hotels {Daventry) Limited 05314294
in the Court Case Number
High Court of Justice, Chancery Dwvision, 6103 of 2014
Compamies Court, London

(full name of court}

Statement as to the affarrs of {a) Paramount Hotets (Daventry) Limited, ¢/o Duff & Phelps
Ltd. The Shard, 32 London Bndge Street, London, SE185G

on the (b} 11 September 2014, the date that the company entered adnunistration

Statement of Truth
| beleve that the facts stated i this statement of affairs are a full, true and complete

statement of the affairs of the above named company as at {5) 11 September 2014 the
date that the company entered admirustration

Full name \‘DE'C-LF?J Me Keeye 7

Signed ')zﬂ-:J\ ’('Lk M

Dated l6— (o~ 14




Paramount Hotels (Daventry) Limited

INSOLVENCY ACT 1986

DIRECTORS STATEMENT OF AFFAIRS

A - Summary of Assets

Assets Book Estimated
Value to reahisa
Notes £ £
Asscots subject to fixed charge
Hotzd 7,000,000 6,100,000
IFR/Business Namo - -
Amount Owed to LSREF - 327,520,160
- 321,420,160
Assets subject to a floating charge
Stock 18,680 23,495
Plant and Machinery 260,827 301,000
Motor Vehices - -
Cash Floats 1,970 1,970
Business Raghts ete - 4
Trade Debtors 191,529 172,376
Bank 8alances 193,978 193,978
Intercompany Doktors 7,256,198 -
Investmenty -
692,823
Uncharged asscts
0
Estimated total assets avasiable for preferential £ 692,823
creditars
Signature }’é g“‘i\ 'Z’ M Date G=lw~ 1Yy




ENSOLVENCY ACT 1986

DIRECTORS STATEMENT OF AFFAIRS

Al -Summary of liabilities

Estimated to
realise
Estimated total asscrs available for preferential
creditors (carricd from page A) £ 692,823
Liabilitles
Preferentral credntors £
Estimated deficiency/ surplus as regards preferentia creditors. E 692,823
£
Estmated prescribed part of net property where appicable - 141,565
{to carry fonvard)
Estimated total assets avatlable for floating charge holders £ 551,258
Debts secured by floating charges [3
- 321,420,160
Estimated deficiency/fsurplus of asscts after floating charges Ei- 320,868,902
Estmated prescnbed part of net property where apphicable
{brought down) 141,565
Total assets avallable to unsecured ereditors £]- 320,727,337
£
Unsecured non-preferential clauns (excluding any shonfall to floating . 41,942,890
charge hotders)
Estimated deficlency/surplus as regards non-preferentiat £)- 362,170,227
creditors {excluding any shortfall to floating charge holders)
Shortfall 1o floating charge holders (brought down)
Estimated deficiency/surpius as regards creditors - 362,170,227
tssued and called up capnal £l
Estimated total deficiency/surplus 8s regards members El- 362,170,228

Segnatu:eﬂ&cj\ -’u‘- M\ Date /‘ -fo— 2y L




COMPANY SHAREHOLDERS

PARAMOUNT HOTELS (DAVENTRY) LIMITED

Tame of Sherenalde.

Aress {win posicnde)

Ho of fiayed
bl

Dok of raves

Lo Hofea rteie Court ASmy 9 ParLs) Peter Count

Muermey) Limdrd  EGuormaey GY1 360

o X L M Aehar

Oy

fe~ o~ iy




COMPANY CREDITORS
PARAMOUNT HDTELS (DAVENTRY) LIMITED

534995 3683

542132 Raynotis Catenng Harfordshira
543288 Tetuwwo Coffon intomat-ona) Lid
544488 Bocxmgcom

544506 AMQ/SE Poals Lad

§44710 Berryman

544787 80 C Cases

944893 Carsberg - Tetay Browng Lid
544540 C & C Taslties it

544934 Colodeaton Dusco tamudsd
544898 CHEF RESULTS

545060 Destry Foods

545262 Daventry Reingeraton
545285 DAVENTRY DRY CLEANERS
B45783 Docipor UK Lio

545324 Dot Sealood

545397 Ecolad Lig

545433 EZsons

545735 Haleyon Coempules Supgiies Ltd
535767 HAB Foods Limiegd

545814 HRG UK

545848 CTIHoinl

545881 Holal Reaervton Servcs
845392 % Contrpet Deect

245020 Independart Prn Limited
555331 nntel

£4£949 inlogrsl Commancatons
546067 Kams News

545184 Lockhan Caterng Equpesant
548244 MARY DURY

548257 Manbow Clork Wholeas'e
548422 Nsbats

546529 Parogon

S4E629 Plurmbae

548853 Mugiard Prosentnions

$48673 Pratec Fire Destcvon Ltd
$18888 Scotx t adscapes

528419 SETON LIMITED

446971 Sxy Buanoss

547087 Supphas Term Listsg
547314 Hetach Copitd brnvoice Financo
547577 ACanco Dusposabias

S4R173 PETYY CASH DAVENTRY HOTEL
549599 KABA UK LTD

550059 MJ Grrwats & Co Lio

S53887 BARCILAYCARD MERCHANT SERVICES
47642 URBAN PLANTERS

550820 RHE CATERIMNG EQUIPMENT SERVICES

580220 PEERS OF BOURNEMOUTH LTD
562052 4 Losurg Recruimaent
582147 DADMOOR HOUST
§63588 EXPEDW INC
565203 Specinem Setanly Sotuboms
BBE54A Laborate SLU
855881 Cioza invesca Finance Lig
558189 Topine Electromcy
549543 Bogade Sohtons Lanted
589102 GLCHRET & SOAMES UKLTD
59237 RSVP Vornos LLP
565258 Ryodiale Group
5E9603 Beacon Wator Tradtments Lig
559678 Zenh Hypone Geroup plc
Customer Deposits
VAT
Adrararts owed 1D 100D COMPIMS

W")BJA M’K"x’\

© 388
G248
427
3192
168

2688
465

1350
284
270
14
248

1044
4B6

k1)
957

36605257

41442890

Cr Conbral, PO Bax 107, Black Moas
Bntannia Road.

7-8 Bionherm Raxd]

Compass House, 8) Nowmarket Road
Unit 10 Brechin Businoss Park
tidgate Cros, Langtwite Gronge In
Cust Sarv Canye PO Box 12 Prest!
Ground Floor, $lockdato Houso
Smh House

15 Arandan Clasa,

Gt OBE BUSINESS CENTRE PERISTONE RO
Destay House 848 Ashion Ofd Read
4 Cros3 Lang, Bravnsion

42 High Stroet

Unu 5, Brunswick Park Road

1 Crown Coust, Clough Road
Crancery Houso, St Nehotas oy
43 Bayton Road, Exhal

Holeyon Houss 3 Pannard Claso
44-54 Stawerts Roag

Com C Do, Spactrum Poing

17 Pertiond Square, Bratol
Blasbath 32

PO Box 12

2 Dorry Strent

tantet Ho Throsnfold Bus Px, ivwor
Unuia 548 Tian Woy, Gnignnin Enta
4 Snhent Suaat,

Lotkhan Houzs, Brunot Rd

Tudior Haure

Whitchwrch Lane Whichwrth

Fourth W3y Avenmouth

270 ritnoray Rowd

Seata 3 Ut 2

Cenomry O 10 Horold Bus Pk
Protac House Churchill Way

8 Gresloy O Drttyton Fudd bnd Est
14 Widmere Road, Vwddmgg ind £31
£ O Box 1805 Livegston

Shafhels Arpen fus PY Pympa U

5 Hatmrwoed Count

Azisnze Howzze Marshfield Bana

LOWER MOOR WAY

Ut { Farroua Way

DEPTLCSD

MANOR COTTAGE CHURCH STREET
Butnaal Road

RE® STREET CHRISTCHURCH DORSET
Uxbndge Businesa Can. o

WEEDON LANE NR WEEDON

PO BOX JsT675

The Lodge 69 Masked Dive

Caomi Son Fangos No 104, Tore AS planta
REF D434D PO BOX 5118

AS Ropamaker Park

2 The Lexgo Pogot Road

UNIT 1 JOHN WESLEY AD

16 St Marya Avenuo, Bramioy

Kirtaly Road Karktryrrioorsde

Pasrsons Had indusina! Estato

Zamdh House AHM) Bushhaus Comm

Seanaback, Nr Ormuskik L40 SRW
Wakham Cioas EN8 7RO
Epsem, KT19 BAP
Cambndpe CDSEDZ
West Road, BRECHIN Angus ohe ORd
South Kirkbyy, WFH 3NR
Manchestar M2B2UT

Maadingloy OHice Park LS 1PF
PO Box 50 Lirwood Avonuo Feltham  TW1t3 7QD
Cotasnd BiGJEF
SHEFFELD S0 JAE
Opeenahaw, Moanchesisr M1 20D
Davenvy, NH1E THH
Davantry NNT1I GHU

O N¥ LIL
Sovarals Estate Colchoator [s]+23-}14
Subton, SM1 B
Coventry, CV? BEF
Brackm:s ind £51, Nosthamgiton NN17BE
London SWa4DF
275 Faonbarough Ra, Famborough GL4 TN
Bratot BS2 889

0 50670 Koin
Altrintham WAL 5PG
London Wo SHF
Foenng Colchosior CO5 958
Lichfeld, W54 97T
Daveniy NN11 4AB
Thesls, Roading RGT AXE
Barby CV23 8TP
Brainl BS14 092
BRISTOL BS11 5T8
Chattentor GLS1 HEY
11 Cambystand Roaxd G2 5NB
Golden Acrea Ln Coventry CVa 25y
Nalson, /BG ERT
Daventry Honhants HNY1 BRZ
Boanbury Oxon [2) 97, X V17]
Whazt Lothan EH54 7XG
Shatfait 591x4
Statford Park 1, Tettovd TFa3DE
Crowa, Cwrasuy
TVERTON £X16 858
wam 1434 5FS
NORTHAMPTON NMN4 756
NORTHAMPTONSHIRE NNT LS
COVENTRY CVSeUT
DORSET BOURNEMOUTH 8H23 287
Unbntigo UBS 1RG
NORTHAMPTONSHIRE HN? 4TA
DALLAS TEXAS 75294-7075
Baaford K41 062
Pa'ma da Malorca 7007
Have BNS2 HEM
Hgdsham BN2T 3GU
South Wales CF84 1HQ
WERRINGTON, PETERBOROUGH PE4 621
Todoy RG28 5uU
York YOB2 6YD
trcheston MNZS 7AB
Wothan Green ALD 73E

l{~Ta~ g

Bate

q



Rule 229

{a)insen name and address of
registared offico of the company

(D) nsert gate

Form 2 148

Statement of affairs

Name of Company Company number
Paramournit Hotels {Hinckley) bimited 05314309
Inthe Court Case Number
High Court of Justice, Chancery Division, 6119 of 2014
Companies Court, London

{full name of court)

Staterent as to the affars of (a) Paramount Hotels (Hinckiey) Limited, c/o Dulf & Phelps
Ltd, The Shard, 32 London Brndge Street, London, SE198G

on the {(b) 11 September 2014, the date that the company entered administration

Statement of Truth

| believe that the facts stated in this statement of affarrs are a fufl true and complete
statement of the affairs of the above named company as at (b) 11 September 2014 the
date that the coampany entered adrministration

Full name \)EQ—L-HJ M Kecuey,

Sined ?}r"*/‘“‘ ‘u" M’V\

Dated /e~ 8= [y




Signature

Paramount Hotels (Hinckley) Limited

INSOLVENCY ACT 1986

DIRECTORS STATEMENT OF AFFAIRS

A - Summary of Assets

Asscts Book Estimated
Value to realise
Notes £ E
Asscts subject to fixed charge.
Hotel 32,750,001 30,400,000
1PR/Business Name - -
Amount Owed 10 LSREF - 327,520,160
- 297,120,160
Assots subject to a floating charge
Stock 60,585 56,622
Piant and Machinery 34,694 689,000
Motor Vehdes - -
Cash Floats 7,240 7,240
Business Rghts ete - 4
Trade Debtoes 1,063,495 957,146
Banw, Batanoes 585,375 555,375
inercompany Debtars 19,850,613 -
Myvestments -
2,265,387
uincharged assets:
0
Estimated total assats avallable for proferentia) £ 2,265,387

creditors

Date




Signature Date

INSOLVENCY ACT 1986

DIRECTORS STATEMENT OF AFFAIRS

Al -Summary of liabilities

Estimated to
realise
Estimated total assets availabla for preferential
creditors (carried from p2ge A) £ 2,265,387
Linbllities
Preferental creditors £
Estimated deficiency/surglus as regards preferential creditors, £ 2,265,387
£
Estimated prescribed part of net property where applicable - 456,077
{to carry forward)
Estimated total assets available for floating charge holders £ 1,809,309
Debts secured by floating charges £
- 297,120,160
Estimated deficiency/surplus of asscts aftor floating chargas £]- 295,310,851
Ectimated prescribed part of net property where applicable
(brought down) 456,077
Total assets avallable to unsecured creditors E|- 294,854,774
£
tasecured non-preferential claims (excluding any shortfali to floaring l 96,585,991
charge holders)
Estimated deficiency/surpius as regards non-preferential £{- 391,840,765
creditors (excluding any shortfoll to floating charge holders)
Shortfall to focating change holders {brought down) |
Estimated deficloncy/surplus as regards creditors 391,840,765
Issued and called up capital 1 -£1
Estimated total deficlency/surpius as regards members £~ 391,840,766




COMPANY SHAREHOLDERS

PARAMOUNT HOTELS (WINCXLEY) LIMITED

Mame of Sharefinides | Aoy ess {wih patode) mawa el Detasy of shart e
s vl
T Pt Vil Coun ST Porv, St POEY CORFT B 1
A tan™ Gutyrary GY1 THE
Sgnatire o




COMPANY CREOITORS

£
PARAMOUNT HOTELS (HINCKLEY) LIMITED

533895 3663 24 653
835392 Altnams Canennyg Bulthrs 130
542182 Reynoids Cattnng Herordstere 18,203
543238 Tchibg Coflee Intormatonat Lid &5
543550 Town & Courtsy Fina Foodts Gal
524468 Boodang com 3920
£44583 ApL Controts Li¢ 593
545649 Arteq Chemcalis L13 1038
544767 8Q € Gages €5
544682 Bybrook Furrdure 8 Esent Hire 518
$34893 Cansberg - Terey Browing Lig B 145
44 Celobepton [sco Lam.led 835
544056 CHEF RESULTS 19286
515009 Choes Locabons Lid 2,278
545050 Destny Foods 3,457
545078 Chek Trawvettid 800
$45098 Comnbwnaton Venues 8
545120 Conference Care L 9
545147 Connent EcnSystems Lig 218
545324 Drect Sewlood 3823
545374 Oxdux Degorntor Canves 55
FAHIT Eeolsbd L 53
545408 Edmundson Electneal L1d 167
235332 Eis Saishy 12
545521 Falrlax “doadeny Liruled . 26
545584 Flogas Bnimn Lrmiteg 1,448
543735 Hafoyon Compu'er Supplas Lid 859
SATES MRS Fouds L0 1634
545800 Hinonimy Ar Gondilonng 58
345846 CY1 Hotels o5
345861 Hotel Reservaton Servee 384
$4591% Tha indepandents Hotel Res Lig 184
B45020 Independens Pt Limiled %
545931 Inmiod "
546130 LATE ROQMS LTD. 153
54b145 Legend Cab Managmaeat Sysiems UK 218
536184 Lockhon Cotenng Equpment 627
546287 Matihaw Clark Wholesaly 183F
546295 Hncidey Nows 653
S4830% Net Troms 1268
536457 NYS Corporate 1000
SAR520 Patriest L E]
548579 Paragon 27
546832 Polygobe Lid 87
546631 Premier Bockng Sernisd ]
S46853 Musiarg Presema.ons % 183
46800 Ruchand Hawoan Lig 115
546989 Dky Butigss €35
547082 BERENDSEN UK LTD 36%
247087 Suppres Team Lmied 143
547289 Venus Opons Lid 182
54T Hiach Captat ivage Finance BEQ
547337 Whtgkers Chooointes 2]
547477 A gnce Desposabios 3,793
548253 PRESTIGE PHOTQGRAPHY k1)
S54E888 Awove Furppe Lig 217
550055 MU Buturstte & Co Lid 8.6
57833 GUESTIINK %%
595064 THE LOCAL ROCK 223
558954 Exsy bookag Company 18
563503 EXPEDIA NG 402
584757 DRAINCARE [LERC) LIMITED 714
565443 Spectrum Secutty Sowtoos 1230
SB5881 Cloge Invnge Fngrice Lid 151
568798 SOUD STATE UK 247
559005 PURE WASHROOMS LIMITED 0
568102 GILCHRIST & SOAMES UKLTD 2141
SG9157 Yhe Paltrgymans Lid 1487
566163 GENERAL LITESEARCHLTD asy
5652358 Ryeduls Growp 4233
SHGSEY Poshn 424
SEGE03 Baseon wWater Tecaimenis L 130
569678 Zenih Hyy ont Growp plc 4080
555743 M A Weking B Fabticphions 216
568839 Specso Infermatond g 172
570788 Caps Travel ono Events 3,537
Customer Deposts 151 870

VAT 4 £55 181
ARnmps owet 10 Qroug enmpanes 52 £04 080

98 885 99

Srgnature

Cr Contrat 10 Bax 107 Black sdoss
Norhgate Whita Lund Ind Estate
Britareva Road,

7 8 Blandwem Read

Lt 4 Perth Tracing Esipte
Compass House, 50 Newnarket Road
The Power Houso Chirtry Plate
Unt 16 Oron Pask Qrica Way
Cust Sery Cenue, PO Box 12 Prost
bl 27 Brafisfond Ind pas

Ground Floo:, Stockdaio House

15 Brendan Close,

GLOBE BUSINESS CENTRE, PENISTONE RO

The Walerrark

Destrwy House €48 Ashion Okd Road
16th Fiboe  Alpha Tower

Studdio 1, Brooxend Lana

Phognix Houma 343 Becworth Rond
15 Neidpath Place,

1 Crown Coun, Clough Read
Marchesier Road, West umparer
Chaneany owme, St Natvdas Way
Lagronga,

181 Fipor 1 Broomisgrove S reat

G Newmnarket Dnve Osmoston Park in
81 Rpyraway Watermeas Bos Pr
Hpleyon Howse 3 Peonard Cloza
Broomhall Farm  Broomhat Land
Eims Farm Noshoeough Rasd

17 Poettand Square, Basiol
Blgubacih 32

Windgoe Farm, Holch

2 Duyery Strogh

ingest He Trrashing Bus Pk, fvor
Thy Perasuln Bodding

2nd Fi Marborough Ho, Westnasiar
Lockhart Housts, Bruned Rd
Whitehareh Long Whitchareh

3 Hinckloy Rood Surbage

PO Box 523 M 3101 Temberg
Unwvessty of Yok Hestngton
Palrdest House Kngsway

210 Haherioy Road

13 Grosvendr Gandens

11-15 Baterton Streat,

Covrgty (i 10 Heralo 8us P
Kearsigy hs4, Stoneciough

P O Box 1805, Lvangs.on

PO BOz 6114

Shetfigh Arpon Bus Py Eurepa s
15 Naprer Street

5 HoBrswood Coun

Snaygd indusingd Estote,

Afiance House Figrshliald Bank
232 STRATFORD ROAD

Resipr Bussass Park

Linll § Ferrous Way

THE CHEQUERS 2B WHITERORSE STRERT

41 BRITANNIA ROAD BURDAGE
) Box 1204

PO 80X 84767S

1 Epmng Way

Traz Lodge 9 Maskoh Dme

REF [4B4D P O BOX 5115
Aytestone
26 CAVANS WAY BINLEY IND EST
UNTY 1 JOHN WESLEY RD

GOLD HALL COTTAGE NOTTINGHAM ROAD

15 BEAVOR LANE

Kirkddale Hoad Kinbymoorsdo
Pochin Uome

Paarsond Had Indusinal Estate
Zorth House As{h) Business Centre
180 Kirkoy Road

The Pemiant Cerdro Lakeside

Growp Ceada Cortrot

Scarstnck, Nr Ormtkurk

Moragomb,

Wi'tham Crass

Lpsom

Kacirosn Avanug, Sough
Cambrdge

Headsione Lans, Harow

Off Universdy Way Crewo,
Worslay Manthester

Osven Road Lecester
Hesdngtey Oifice Park

Co'estl

SHEFFIELD

Preston

Opemhae Manchester
Arrningham

Karrpsey Worcestor
Losgfory Covargry
Duwdaemiing

Soverals Estate, Colchester

Altrechan

[utton,

Tanworth

Kugsrtormns!or

Derty

Sys'on, Lecester

Brackrults ingf €51 Notthampton
Broomhal,

Huncote

Bristof

Beauchamp

Losdon

Fenting, Calchester

Manchester

Nether Poppleton York Bus Pl Yok
Thesls, Reading

Beistol

Harthleny, Losts

Horany

Yerk

Chatenham

Covent Garden

Gotden Acres L, Coventey
Radadfte Manchester
Wt Lotsan

Basingatong

Shaf* oid

Shaffeid

Steflnrg Park ¢ Tetlord

SOUTH GLAMGRGAN
1LEICESTERSHIRE
Leoinshao

DALLAS TEXAS

Gion Parva, Leces'er
Beditre

riove

LEICESTER
COVENTRY
WERRINGTON PETERBOROUGH
TANSLEY MATLOCK
LONDCN

York

Lpsrssier

Hehester

vioham Groen
Lecisties

Londen

Taunton, Sunensey

Date

LAD GRW
LAT 3AY
ENS FRQ
KT15 SAP
§L1 aXx
CRS e
HAZ 8Ny
CW1 ENG
L8 2UT
LE3 tHR
LS5 1PF
B35 3EF
58 3AE
PR SEZ
Mit 2WD
8i1TT
WRS SLF
CVE BN
K1z o
o4 912
WA14 5PG
LI AREL: ]
879 XD
DY10 PF
DEXS BSW
LEY 1PF
KN4 THE
WRS ZNT
LED 3AW
BS2 85

Q 50676 Kok

TAF6TH
W BiHF
COsGSE
MiaEw
YOI6 6RW
RGTAXE
8514 07
LE10 2AF

YO0 SN

¢ MNETTONS

GLA1 GEY

O SWiw OB

WE2H gpP
Cv3 a8y
W28 tRH
EHGE TUG
RGis gJP
59 1Xu
511 EHA
TF3 3DE
BD23 2GR
w32 By
B30 4A0
RH14 0E
M4 5FS
SG7 800
LE1Q 2HE
LNESLP
TE284 675
LE2 GFE
MMK41 0G)
ENG2Z 9EH
LE2BED
CV3 25F
PE4 621,
DEs SGA
W5 SAR
YOB2 6YB
L83 1w
NN2B 7AB
ALD TJE
LE9 8FS
N3 20L
ThY ZPF




Rule 2 29 Form 2 14B

Statement of affairs

Name of Company Company number
Paramount Hotels Walton Hall Limited 05379172
tn the Court Case Number
High Court of Justice, Chancery Division, 6121 of 2014
Companies Court, Landon

(full name of court)

(aYinsart name and address of Statement as to the affairs of (a) Paramount Hotels VWalton Hall Lirted, /o Duff & Phelps
registered affice of the company ttd, The Shard, 32 London Brdge Street, London, SE195G

(D) insert cate on the {b) 11 September 2014, the date that the company entered administration

Statement of Truth

| believe that the facts stated m this statement of affarrs are a full, true and complets
staternent of the aHairs of the above named company as at (b} 11 September 2014 the
date that the company entered administration

Full name @fc«kﬂ-\j Mo KE T

\
Signed Pd/e‘ Al 'K:ue»\/‘\

Dated [~ fo-Roty




Paramount Hotels Walton Hall Limited

INSOLVENCY ACT 1986

DIRECTORS STATEMENT OF AFFAIRS

A - Summary of Assets

As3cts Book Estimated
Value to realise
Notes £ £
Asscts subject to fixed charge.
totel 11,000,000 17,800,000
1PR/Business Mame - -
Amours Owed to LSREF - 327,520,160
- 309,720,160
Assets subject to p floating charge
Stock 68,839 56,140
Plaat andt Machinery 260,351 427,000
Moot Vehtles - -
Cash Fisats 3,000 3,000
Butiness Righzs etc - 4
Trade Destors 916,445 824,801
Bank Balances 327,492 327,492
Intercompany Cebtors 10,056,241 -
Investiments *
1,638,437
Unchargoed assats
0
Estimated total assets available for preferential £ 1,638,437
aeditors

Signatura?&’"’l'\ Uu"m‘-\ Date {6~ (o~ ka




INSOLVENCY ACT 1986

DIRECTORS STATEMENT OF AFFAIRS

Al -Summary of liabilities

Estimated to
realise

Esumated total assets avaitable for preferential
creditors (carrled frem page A) £ 1,638,437
Liabilities
Preferential creditors E
Estimated deflclency/surpius as regards preferentlal creditars £ 1,638,437

£
Estimated prescribed part of net property where applicable - 330,687
{to ca*ry fenvard}
Estimated total assets availabte for floating charge holders 3 1,307,749
Debts secured by floating charges £

- 309,720,160

Estimated deflciency/surplus of assets after floating charges £]- 308,412,411
Estimated prescribed part of net property where apphicable
(brought down) 330,687
Total assets available to unsecured creditors E}- 308,083,724

E
Unsecured non-preferentizi ¢laims (exduding any shortfall to fioabing - 78,555,799
charoe holders)
Estimated deficlency/surplus as regords non-preferential £5- 386,637,522
creditors (excluding any shortfall to floating charge holders)
Shortfall to floating charge holders {brought down)
Estimated deficlency/surplus as regards creditars - 386,637,522
Issued and called up capital -£1
Estimated total deficiency/surplus as regards members £|- 386,637,523

Signature ) ech M Aol Date

(6~ 1= 1Y




PARAMOUNT HOTELS WALTON MALL LIMITED

COMPANY SHAREHOLDERS
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COMPANY CREDITORS
PARAMOUNT HOTELS WALTON HALL LIMITED
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Rule 229

{a)insert name and address of
registered office of the company

(b} fnsert date

Form 2148

Statement of affairs

Name of Company Company number
Paramount Hotels Services timited 03079287
in the Court Case Number
High Coun of Justice, Chancery Division, 6123 of 2014
Companies Court, London

{full name of court}

Statement as to the affars of {a) Paramount Hotels Services Limited, c/o Duff & Phelps
Ltd. Tne Shard, 32 London Bndge Street, London, SE198G

on the (b} 11 September 2014, the date that the company entered administration

Statement of Truth

| believe that the facts stated in this statement of affarrs are a full, true and complete
statement of the affairs of the above named company as at (b} 11 September 2014 the
date that the company entered agmimnistration

Fullname)‘ém \DEC—(—!“J M Ketve>
Signed )’A‘-Ul\ M ‘K-DX/_\\\

Dated R ¢




Paramount Hotels Services Limited

INSOLVENCY ACT 1986

DIRECTORS STAYEMENT OF AFFAIRS

A - Summary of Assets

Azsets Book Estimated
Value to realise
Notes E £

Assets subject to fixed charge
Hote
JPRjBusness Name

- »

3 -

Amount Owed (0 LSREF - 327,520,160

- 327,520,160

Assots subject ta a floating charge
Stock

Plart and Machinesy

HMoor Veheles

Cash Figats

Business Rghts etg

Trage Datiors

Bank Balances

Imercompany Debiors

investments

1,122,876 -

Uncharged assats:

Estimated total assets avallably for preferential
creditors

Stgnature/gp—dﬁ— M'f(.{ja\,j Date £€~ i»- g




INSOLVENCY ACT 1986

DIRECTORS STATEMENT OF AFFAIRS

Al -Summary of liabilities

Estimated to
realise
Estimated total asscts available for preferential
creditors (carried from page A) £ 3
Uabilities
Preferential creditors [
Estimated deficiency/surplus as regards preferentia! creditors: 3 3
£
Estimated prescnbed part of net property where apphcable - 2
(to carry forward)
Estimated total assets available for floating charge holders £ 2
Debls secured by floating charges E
- 327,520,160
Estimated deficlency/surplus of assets after floating charges El- 327,520,159
Estunated prescrbed part of nat property where applicable
{brought down} 2
Total assots available to unsccured creditors £}~ 327,520,160
E
Linsecured ran-preferential claims (exduding any shortfall to floatng I- 6,241,541
charge holders}
Estimated deficlency/surplus as regards aon-preferentiat £1- 333,761,701
cregitors (axcluding any shertfall to floating charge holders)
Shonifall to floating charge holders {brought down)
Estimated deficlency/surplus as regards creditors - 333,761,701
Issued and called up capital | -£2
Estimated total deficiency/surplus as regards members E|- 333,781,703

s.gnamre/XL dn AL Al e 1E71~IG




COMPANY SHAREHQLDERS

PARAMOUNT HOTELS SERVICES LIMITED
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COMPANY CREDITORS

PARAMOUNT HOTELS SERVICES LIMITED

£
Paye 1,585 780
VAT 4,655,761
6,241,541

Signature ﬂk&z.l.-‘ A ’K._ﬂ/"\ pate [ b~{fe— Y
\




Rule 2 29

{ajinsert name and address of
registered office of the company

(b} Insert date

Form 2 14B

Statement of affairs

Name of Company Company number
UK Hotels (Finance) pic (5154151
In the Court Case Number
High Court of Sustice, Chancery Division, 6118 of 2014
Companies Court, London

(full name of court)

Statement as to the affairs of {a) UK Hotels (Finance} plc, c/o Duff & Phelps Lid, The
Shard, 32 London Bridge Street, London, SE1 958G

an the {b) 11 September 2014, the date that the company entered admintstration

Statement of Truth
| believe that the facls stated i this statement of affars are a full, true and complete

statement of the affairs of the above named company as at (b) 11 September 2014 the
date that the company entéred administration

Full name QECMN M ke eNE7

Signed )9&-01«. i{’(s- J«(g_jaf\’

Dated [G - 190 20ty




INSOLVENCY ACT 1986

DIRECTORS STATEMENT OF AFFAIRS

A - Summary of Assets

Assets

Assets subject to fixed charge.
Haotel
[PR/Business Name

Amount Owed to LSREF

Assots subject to a floating charge
Stock

Plant and Machinery

Motor Vehldes

Cash Floats

Business Rights etc

Trade Dettors

Bank Balances

Intercompany Debitors

Investments

Uncharged assets

Estimated total assers avallable for preferantial
creditors

Slgnatusre /%’\ N ‘LL '46-6\

Date

Notes

(6= jo—

Book Estimated
Value to realise
£ £
88,769,660 -
0j

te




INSOLVENCY ACT 1986

DIRECTORS STATEMENT OF AFFAIRS

Al -Summary of liabilities

Estimated to
realise

Estimated total assets avaliable for preferentiat
creditors {carried from page A} £ -

Liabllities

Preferentiat creditors £

Estimated deficiency/surplus as regards preferentlal creditors: [ 4 -

Estimatad prescribed part of net property where applicable -
{to carry forward)

Estimated total assets available for floating charge holders £ -

Debts secured by Roating ¢harges £

Estimated defliclency/surplus of assets after floating charges £ -

Estimated prescribed part of net property where applicable
{brought downj .

Total assets avallable to unsecured creditors £ -
£

Unsecured non-preferential dalms {excuding any shartfall to floating - 72,018,878
charge holders}

Estimated deflciencyfsurplus as regards non-preferential £{- 72,018,878
creditors (excluding any shortfall to floating charge holders)

Shartfal! to floating charge holders (brought dewn)
Estimated deficlency/surplus as regards creditors - 72018,878

issued and called up capitat £50,000

Estimated total deficiency/surplus as regards members E]- 72,068,878

Signatureﬂal.-ul\ M ALl pate /6- [o- I




COMPANY SHAREHOLDERS
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COWPAKY CREDITCRY
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Rule 2 28

{8){nscrt name and address of
registared affice of the company

{B) tnaer date

Form 2 14B

Statement of affairs

Name of Company Company number
Paramount Hetels Group Limited 03612017
in the Court Case Number
High Court of Justice, Chancery Division, 6111 of 2014
Companies Court, L.ondon

{full name of court}

Statement as to the affairs of (a) Paramount Hotels Group Limited, cfo Duff & Phelps Lid,
The Shard, 32 London Bndge Street, London, SE1 985G

on the (b} 11 September 2014, the date thal the company entered administration

Statement of Truth

| belteve that the facts stated in this statement of affarrs are a full, true and complete
statement of the affars of the above named company as at (b} 11 September 2014 the
date that the company entered administration

Full name VEcLay Mo Kewder

Signed 9’2{4«1« Ma Mﬁ/]\

Dated [6- [or 1y




Paramount Hotels Group Lirnited

INSOLVENCY ACT 1986

DIRECTOQRS STATEMENT OF AFFAIRS

A - Summary of Assets

Assets Book Estimated
Valua to realise
Nates £ £
Aszets subject Lo fixed charge
Hotd - .
IPR/Business Kamo - .
Amount Oveed .0 LSREF - 327,520,160
- 327,520,160
Assers subject to a Mloating charge
Sica . -
Plant and Machinory - .
pator Vehices - -
Cash Fcats - -
Bus.ness Rignts ete - -
Trade Debtors - -
Bank Bawntes . -
Intereompiny Debtors 663,374,810 -
nvestments v

uncharged assots:

£stimated total assets avallable far prefarential £ -
creditors

Ségna{urej’x—f"(jL Mo f‘(’m&\_ Date 1L~ to - 1Yy




INSOLVENCY ACT 1986

DIRECTORS STATEMENT OF AFFAIRS

Al -Summary of atulities

Estimated to
realise

Estimated total assets avallable for preferential
creditors (carried from page A) £ -

Llablities

Proferential creditors E

Estimated deficiency/surpius as reqards prefercatial creditors £ -

Esumated prescribed part of net property where applicable -
(to @y forward)

Estimated total asscts avalable for floating charge holders £ -

Debts secured by flosting charges

£
327,520,160

Estimated deficiency/surplus of assets after floating charges £]- 327,520,160

Estimated prescribed part of net property where applicatie
(brought down} .

"
0

Total assels avaifable to unsecured creditors 327,520,160

£

3

Unsecured non preferental cfaims (excluding any shortfall to floating 662,683,165

charge holders)

Estimated deficiency/surplus as regards non-preferential £|- 990,203,325
creditors (excluding any shortfall to floating charge holders)

Shortfall to foating charge holders (brought down)
Estimated deficiency/surplus as regards creditors - 990,203,325

Issued and called up capltal - 194,141

Estimated total deficlency/surplus as regards members £]|- 990,397,466

Signature ,aé’{ci—\ A "Cuf'o\ Date lo-10- 1y




FARAMOUNT HOTELS GROUP LIMIVID

COMPANY SHAREHOLDERS
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COMPANY CREDITORS £

PARAMOUNT HOTELS GROUP LIMITED

Amounis owed to group companies 658,027,404
VAT 4,655,761
662,683,165

Signature ?X‘LJ\ Ade 46.2-_.

Date {6 ~1o . Iy




Rule 2.29

(ajinsert name ond address of
registered office of the company

(b} lasarnt date

Form 2 14B

Statement of affairs

Name of Company Company number
Paramount Hotels Holdings Limited 03533651
In the Court Case Number
High Court of Justice, Chancery Division, 6113 of 2014
Companies Court, London

{full name of court)

Statement as to the affairs of (a) Paramount Hotels Holdings Limited, /o Duff & Phelps
Ltd, The Shard, 32 London Bridge Street, London, SE1 9SG

on the {b) 11 September 2014, the date thal the company entered administration

Statement of Truth
| believe that the facts stated in this statement of affars are a full, true and complete

statement of the affairs of the above named company as at (b) 11 September 2014 the
date that the company entered admmistration

DA M lesiyeg)y

Full name

Stgned }’%:L‘/(‘\ M M’\i

Dated l6~ le- (4




Paramount Hote!s Holdings Limited

INSOLVENCY ACT 1986

DIRECTORS STATEMENT OF AFFAIRS

A - Summary of Assets

Asscrs Book Estimated
Vzlue to realise
Notes £ E
Assets subject to fixed chiarg
Houet - -
1PR/Busnmss fama - -
Amount Owed to LSREF - 327,520,160

- 327,520,160

Assats subjoct to a Roatlng charge
Stock

Plant and Machmery

Motor Vehdes

Cash Floats

Business Ryghts eix

Trade Detiors.

Bank Batances

Intercompany Delters 656,335,324 -

Investments

Uncharged assets:

Estimated total asscts available for preferentint £
creditars

A
Signature 7&;’2‘0,’\ IL{___{CL‘,—? Date f6 ~ to = Mf




INSOLVENCY ACT 1986

DIRECTORS STATEMENT OF AFFAIRS

Al -Summary of liabilities

Estimated total assets available for preferentiai
creditors (carried from page A)

Liahilities

Preferertial creditors

Estimated deficiency fsurplus 8s regards preferentlal creditors
Estimatad prescribed part of net property where applicable

{to carry forwaed)

Estimated tota) assets avallable for floating charge holders

Debts secured by Noating charges

Estimated deficlency/surplus of assets after floating charges

Estimated prescribed part of net property where applicable
{brought dorvn)

Tota! assets available to unsecured creditors
tnsacured aon-preferestal claims (excluding any shortfall (o flogbing
charge holders)

Estimated deficiency/surplus as regards non-preferential
creditors {(excluding any shortfall to ficating charge holders)

Shortfall to fleabing charge holders (brought down)
Estimated deficiency/surplus as regards creditors

Issued and catted up capital

Estmated total defidency/surplus as regards members

Signature ‘VX Q‘L\ M‘- {ﬁ?/\ Date

Estimated to
realise

£
327,520,160

E

327,520,160

£

536,503,558

327,520,160

£

864,023,718

864,023,718

3,155,837

lée ~1=- 14

867,179,655




COMPANY SHAREHOLDERS

PARANMOUHT HOTELS HOLDINGS LDTTED

Kame of Sraeiocy RGeS, [erIh poriiite ] A of ares Eomns Detals of Hives hets
i) 2Ly ]
aosd TREE [0 Dulf #0g Pheys Limtad, Tha Srard, 33 10+000 BROGS SUCE TNeE FLH

Grows Fi.nnétn S£1 350

e AALL ll ~ =14




COMPANY CREDITORS £

PARAMOUNT HOTELS HOLDINGS LIMITED

Amounts owed to group companies 531,847,797
VAT 4,655,761
536,503,558

Signature ?L/LJ- A G P

pate {6 ‘("‘IL(



Rule 2 29

{a}insert name and address of
registered office of the company

{b} Inzert data

Form 2148

Statement of affairs

Name of Company Company number
Paramount Hotels Investments Limited 03512646
inthe Court Case Number
High Court of Justice, Chancery Division, 6108 of 2014
Compantes Court, London

{full name of court)

Statement as to the affalrs of (3} Paramount Hotels Investments Limited, c/o Duff & Phelps
Ltd, The Shard, 32 London Bndge Street, London, SE1 9SG

on the (b) 11 September 2014, the dale that the company entered adrministration

Statement of Truth

{ believe that the facts stated in this statement of affairs are a full, true and complete
statement of the affars of the above named company as at (b) 11 September 2014 the
date that the company entered administration

Full name DECLAN Mo KELGSY .

Signed ?k‘-*/‘-\ M—Ms——\

Dated (e-lo—- 14 .




Paramount Hotels Investments Lmited

INSOLVENCY ACT 1986

DIRECTCRS STATEMENT OF AFFAIRS

A - Summary of Assats

Signature

Asscts

Assets subject to fixed charge
Roted
1PRBusingss Rame

Amoust Owed 1o LSRLF

Asscts subject to a floating charge
Stock

Pan: and Hachmery

Motor Yebickes

Cash Floats

Business Rghts etc

Trade Debtors

Bank Balances

Intercompany Debtors

Imrestments

tncharged atsats

Estimated total pssets available for preferential
crecitors

Date

Notes

Book
Value

Estimated
to realise
E

301,225,093

327,520,160

327,520,160




INSOLVENCY ACT 1986
DIRECTORS STATEMENT OF AFFAIRS

Al -Summary of iabihities

Estimated to
realise

Estimated total assets avallable for prefcrential
creditors {carricd from page A) £ -

Liabitlties

Preferential creditors £

Estimated deficlency/surplus as regards preferential creditors £ -

Estimated prescribed part of net property where applicable -
{to canry fonward)

Estimated total assets avaitable for floating charge holders £ -

Debts secured by foating charges £
- 327,520,160

Estimated deficlencyfsurplus of asscts after floating charges £f- 327,520,160

Estinated prescrbed part of net property where applicable
{brought dewn) -

Total assets available to unsecured creditors E}- 327,520,160
£

Unsecured non-preferential claims (exciuding any shortfalt to floating . 281,530,720

charge holders)
Estimated deficiency/surplus as regards nen-preferental £]- 609,050,880
creditors (excluding any shortfall to floating charge holders)

Shortfall to floating charge hotders (Brought down)
Estimated deficiency/surplus as regards creditors -_E09,050,880

tssued and called up capita) -£8,146,003

Estimated total deficlency /surplus as regards members E|- 617,196,883

Signature Date




COMPANY SHAREHOLDERS

PARAMOUNT HDTELS INVESTMENTS LIMTED

Leodon ;. 4t S50

Nahe of Shareheiiy Address {welh pasicroe) Ha, of thires HoTina Cena of shases hexd
held yaie
70 DY aud PHetie LERES, THet Srrs, 34 Lo BAoge: Sheet "~ ETAE007 [}

et Hres
G




COMPANY CREDITORS

£

PARAMOUNT HOTELS INVESTMENTS LIMITED
Amounts owed to group companies 281,530,720
VAT 4,655,761
286,186,481

Signature

Date



Rule 2 29

{&)insert neme Bnd address of
registered office of the company

{b} inss= date

Statement of affairs

Form 2 14B

Name of Company

The Lygon Arms Hotel Limited

Company number

03669276

In the
High Court of Justice, Chancery Division,
Companies Court, London

{full name of court)

Court Case Number
6114 of 2014

Statement as to the affairs of {a) The Lygon Arms Hotel Limited, ¢/o Duff & Phelps Lid, The
Shard, 32 London Bridge Street, London, SE1 98G

on the (b) 11 September 2014, the date that the company entered administration

Statement of Truth

| believe that the facts stated in this statement of affars are a full, true and complete
statement of the affars of the above named company as at (b) 11 September 2014 the

date that the company entered adminisiration

Full name

DEcean Me Kepvey

Signed gé, e A (u“ “K“jfﬁl

Dated [6~(o=2s [y




The Lygon Arms Hotel Linuted

INSOLVENCY ACT 1986

DIRECTORS STATEMENT OF AFFAIRS

A - Summary of Assets

Assots

Assats subject to fixed charge.
Ho'e!
[PR/Business Name

Amount Cwred to L.SREF

Assets subject to a floating charge
Stock

Pant and Machinery

Motr Vehles

Cash Aoats

Business Rghies ot

Trade Debtors

Bank Batances

Intercomparnry Debtors

Investments

Uncharged assets,

Estimated total assats pvallable for prederential
creditors

Slgnature%‘?«'-c\ A{L 1{/&4@\

Date

Notes

Book
Value

Estimated
to realise
£

47,894,509

- 327,520,180

- 327,520,160

{d ~ I2 - 1Y




INSOLVENCY ACT 1986
DIRECTORS STATEMENT OF AFFAIRS

Al -Summary of liabilities

Estimated total ossets available for preferential
creditors {carried from page A)

Liabitities

Prefarentia) crediors

Estlmated deflclency/surplus os regards prefereatial creditors:
Esumated prescribed part of net property where applicable

(to carry forvard)

Estimated total assats available for floating charge holders

Debts secured by flasting charges

Estimated deflclency/surplus of assets after floating charges

Estimated prescribed part of net praperty where applcabla
{brought down)

Total assets available to unsccured creditors

Unsecured non-preferential claims (excluding any shortfall to fleating
charge hotders)

Estimated deficliency/surplus as regards non-preferential
crediters (excluding any shortfall to floating charge holders)

Shortfall to floating charge holders {brought down)
Estimated deficiency/ surplus as regards creditors

lssued and cafled vp capltal

Estimated total deficiency/surplus as regards members

Signature 73’ ‘L“("' M‘-‘Kﬂe\-—

Date

l6-1o -

Estimated to
reglise

£
327,520,160

£

327,520,160

E

5,562,407

327,520,160

£

333,082,567

333,082,567

150,000

333,232,567




THE LYGON ARME HOTEL LINITED

COMPANY SHAREHOLDERS

Hame of Shaneherder | Ackirecs {with peoeee ) N of Sures homiw Defa- &f thives hesd
heid yiue

[Farerg Cosmoils — [70 Do e Phe'ps Limed T SHAR, 37 Lo Tieragm Goreet TR LF] R,

Umiied Lorciom £ 96 500000 OB Crdary

- ﬁ-f-aﬂ—\/‘a{&mu\ tare
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COMPANY CREDITORS

£
THE LYGON ARMS HOTEL LIMITED
Amounts owed {0 group compamnes 906,646
VAT 4,655,761

5,562,407

Signature %‘Lcﬁ— A -&Q@\_

Date /6 /@ Aty



Joint Administrators’ Report ta Creditors and Statement of Proposals
23 October 2014

Appendix 6

Form 2 218 - Creditor’s Request for a Meeting

DUFF&PHELPS




Rule 2 37

{a} Insert full name and
address of the creditor
making the request

(b) Insert full name and
address of registered
office of the company

(<) Insert amount of claim

(d) Insert full name(s) and
address(es) of creditors
concurnng with the
request {f any) and their
claims tn the
admtmistration f the
Requesting creditor's claim
15 below the required 10%

(e) Insert details of the
purpose of the meeting

ADM 05016

Creditor’s request for a meeting

Form 2 21B

Name of Company

Combe Grove Manor Hotel & Country Club
Limited

Company number

01978443

In the
High Court of Justice, Chancery Division,
Companies Court, London

Court case number

6109 of 2014

| {a)

request a meeting of the creditors of Combe Grove Manor Hotel & Country Club Limited

(b) Registered Office
¢/o Duff & Phelps Ltd
The Shard
32 London Bridge Street
London
SE195G

My claim in the administration 1s (c)

(@)

concur with the above request, and | attach copies of their written confirmation of

concurrence

The purpose of the meeting is (e)

Signed

Dated




Rule 2 37

(a) Insert full name and
address of the creditor
making the request

(b) Insert full name and
address of registered
office of the company

(c} Insert amount of claim

{d) tnsert full name(s) and
address{es) of creditors
concurnng with the
request (if any) and therr
claims in the
administration if the
Requesting craditor's claim
13 below the required 10%

(e} Insert detalls of the
purpose of the meeting

ADM 05016

Creditor's request for a meeting

Form 2 21B

Name of Company

Furiong Cotswolds Limited

Company number

04768192

In the

High Court of Justice, Chancery Division,
Compantes Court, London

Court case number

6117 of 2014

t(a)

request a meeting of the creditors of Furlong Cotswolds Limited

(b) Registered Office

c/o Duff & Phelps Ltd

The Shard

32 London Bridge Street

London
SE1 956G

My claim in the administration 1 (c)

{d)

concur with the above request, and | attach copies of therr written confirmation of

concurrence

The purpose of the meeting I1s (e)

Signed

Dated




Rule 2 37

(a) Insert full name and
address of the credrtor
making the request

{b} Insert full name and
address of registered
office of the company

(c) Insert amount of claim

{d) Insert full name(s) and
address(es) of creditors
cancurnng with the
request (if any) and thewr
claims in the
admmnistration if the
Requesting creditor s clam
13 below the required 10%

(e} Insert details of the
purpose of the meeting

ADM 05016

Creditor's request for a meeting

Form 221B

Name of Company

Furong Hotels Limited

Company number

00809652

In the

High Court of Justice, Chancery Division,
Companies Court, London

Court case number

6107 of 2014

I (a)

request a meeting of the creditors of Furlong Hotets Limited

(b} Registered Office

c/o Duff & Phelps Ltd

The Shard

32 London Bridge Street

London
SE1 958G

My claim in the administration 15 {c)

(d)

concur with the above request, and | attach copies of their written confirmation of

concurrence

The purpcse of the meeting 1s ()

Signed

Dated




Rule 2 37

(a} Insert full name and
address of the creditor
making the request

{b} Insert full name and
address of registered
office of the company

{c) Insert amount of claim

(d} Insert full name({s) and
address(es) of creditors
concurring with the
request (If any) and ther
claims in the
adrminustration f the
Reguesting creditor's claim
15 below the required 10%

(&) Insert detanls of the
purpase of the meeting

ADM 05016

Creditor’s request for a meeting

Form 2 21B

Name of Company

Old Ship Hotel (Brighton) Limtited

Company number

00025785

In the
High Court of Justce, Chancery Dwvision,
Companies Court, London

Court case number

6106 of 2014

I {(a)

request a meeting of the creditors of Old Ship Hotel (Brnighton) Limited

{b) Registered Office
c/o Duff & Phelps 1.td
The Shard
32 London Brnidge Street
London
SE1 956G

My claim n the administration 1s (c)

(d)

concur with the above request, and | attach copies of their wntten confirmation of

concurrence

The purpose of the meeting I1s {e}

Signed

Dated




Form 2 21B

Rule 237 Creditor’'s request for a meeting
Name of Company Company number
Paramount Hotels Limited 02940925
in the Court case number
High Court of Justice, Chancery Division,
Companies Court, London 6116 of 2014

(&) Insert full name and I (a)

address of the creditor

making the request

(b) Insert full name and request a meeting of the creditors of Paramount Hotels Limited
address of registered
office of the company (b} Registered Office
¢/o Duff & Phelps Ltd
| The Shard
1 32 London Bndge Street
London
\ SE1 985G
{c) Insert amount of claim My claim in the administration is (c)
(d) Insert full name(s} and (d)

address{es) of creditors
concurnng with the
request (If any) and their
claims in the

' admmistration If the
Requesting creditor’s claim
1s below the required 10%

concur with the above request, and | attach coptes of thewr written confirmation of

concurrence
(e} Insert details of the The purpose of the meeting 15 ()
| purpose of the meeting
Signed
Dated

ADM 05016




Rule 2 37

{a) Insert full name and
address of the creditor
making the request

{b) Insert full name and
address of regestered
office of the company

(c) Insert amount of claim

(d) Insert full name(s) and

\ address(es) of creditors

‘ cancurnng with the
request (f any) and their
claims in the
admimstration  the
Requesting creditor's claim
15 below the required 10%

(e) Insert details of the
purpose of the meeting

ADM 05016

Creditor’'s request for a meeting

Fform 221B

Name of Company

Paramount Hotels (Basingstoke) Limited

Company number

05314316

In the
High Court of Justice, Chancery Dmision,
Companies Court, London

Court case number

6110 of 2014

1 {a)

request a meeting of the creditors of Paramount Hotels {(Basingstoke) Limited

(b) Registered Office
c/o Duff & Phelps Ltd
The Shard
32 London Bridge Street
London
SE1 9SG

My clam in the administration 1s (c)

(d)

concur with the above request, and | attach copies of their written confirmation of

concurrence

The purpose of the meeting I1s (e)

Signed

,

Dated




Form 2 21B

Rule 2 37 Creditor's request for a meeting
Name of Company Company number
Paramount Hotels {Daventry) Limited 05314254
In the Court case number
High Court of Justice, Chancery Division,
Companies Court, London 6103 of 2014

{a) Insert full name and I {a)

address of the creditor

making the reguest

{b) Insent full name and request 8 meeting of the creditors of Paramount Hotels (Daventry) Limited
address of registered
office o the company {b) Registered Office
c/o Duff & Phelps Ltd
The Shard
32 tondon Bridge Street
London
SE1 9SG
(c} Insert amount of claim My claim in the administration is {(c)
(d) Insert full name(s) and (d)

address{es) of creditors
concurnng with the
request (if any) and therr
claims in the
admirustration if the
Requesting creditor’s claim
1s below the required 10%

concur with the above request, and | attach copies of therr written confirnation of

concurrence
(e) Insert details of the The purpose of the meeting 1s ()
purpose of the meeting

Signed

Dated

ADM 05016




Rule 2 37

(a) Insert full name and
address of the creditor

making the request

{b) Insert full name and
address of registered
office of the company

() Insert amount of claim

(d} Insert full name(s) and
address(es) of creditors
concurnng with the
request (if any) and their
claims in the
administration f the
Requesting creditor's claim
15 below the required 10%

(e) Insert details of the
purpose of the meeting

ADM 05016

Creditor’s request for a meeting

Form 2 21B

Name of Company Company number
Paramount Hotels (Hinckley) Lirmited 05314309

In the Court case number
High Court of Justice, Chancery Division,

Companies Court, London 6119 of 2014

1{a)

request a meeting of the creditors of Paramount Hotels (Hinckley) Limited

(b} Registered Office
¢/o Duff & Phelps Ltd
The Shard
32 London Brndge Street
London
SE198G

My ctaim in the administration is {c)

(d)

concur with the above request, and | attach copies of theirr written confirmation of

concurrence

The purpose of the meeting 1s (&)

Signed

Dated




Form 2 21B

Rule 237 Creditor’s request for a meeting
Name of Company Company number
Paramount Hotels Walton Hall Limited 05378172
In the Court case number
High Court of Justice, Chancery Division,
Companies Court, London 6121 of 2014

(a) Insert full name and | (a)

address of the creditor

making the reguest

{b) Insert full name and request a meeting of the creditors of Paramount Hotels Walton Hall Limited
address of registered
office of the company (b) Registered Office
c/o Duff & Phelps Ltd
The Shard
32 London Bndge Street
London
SE195G ;
|
{c) Insert amount of claim My claim in the administration 1s (C) !
|
(d) Insert full name(s) and (d) |

| address(es) of creditors |
| concurnng with the

request (if any) and ther

claims in the
‘ administration if the

Requesting creditor's clam

15 below the required 10%

concur with the above request, and | attach copies of their written confirmation of

concurrence
{e) insert detatls of the The purpose of the meeting 1s (e)
purpose of the meeting

Signed

Dated

ADM 05616




Rule 2 37

{a) Insert full name and
address of the creditor

making the request

(b} Insert full name and
address of registered
office of the company

{c) Insert amount of claim

{d} Insert full name(s) and
address(es) of creditors
concurring with the
request (if any) and their
claims in the
admustration if the
Requestng creditor's claim
ts below the required 10%

(&) Insert details of the:
purpose of the meeting

Form 221B

Creditor’s request for a meeting

Name of Company Company number
Paramount Hotels Services Limited 03079287

In the Court case number
High Court of Justice, Chancery Divigion,

Companies Count, London 6123 of 2014

I (a)

request a meeting of the creditors of Paramount Hotels Services Limited

{b) Registered Office
c/o Duff & Phelps Ltd
The Shard
32 London Bridge Street
London
SE1 958G

My claim in the administration 1s (c)

(0)

concur with the above request, and | attach copies of their written confirmation of
concurrence

The purpose of the meeting s (e)

Signed

Dated




Rule 2 37

(a) Insert full name and
address of the creditor
making the request

(b) Insert full name and
address of registered
office of the company

(¢) Insert amount of claim

(d) Insert full name(s) and
address(es) of creditors
concurnng with the
request (f any) and therr
claims in the
administration if the
Requesting crediter's claim
1s below the required 10%

(e) Insert details of the
purpose of the meeting

Form 2 21B

Creditor’'s request for a meeting

Name of Company Company number
UK Hotels (Finance) Plc 05154151

In the Court case number
High Court of Jushce, Chancery Division,

Comparnes Court, London 6118 of 2014

I (a)

request a meeting of the creditors of UK Hotels (Finance) plc
{b) Registered Office

c/o Duff & Phelps Ltd

The Shard

32 London Bndge Street

London
SE19SG

My claim in the adrministration 1s (C)

(d)

concur with the above request, and | attach copies of thewr written confirmation of
concurrence

The purpose of the meeting I1s (&)

Signed

Dated




Form 2 21B

y -
Rule 237 Creditor's request for a meeting
Name of Company Company number
Paramount Hotels Group Limited 03612017
In the Court case number
High Court of Justice, Chancery Division,
Compantes Court, London 6111 of 2014
(a) Insert full name and I (a)
address of the creditor
making the regquest
{b) Insert full name and request a meeting of the creditors of Paramount Hotels Group Limited
address of registered
office of the company {b) Registered Office
c/o Duff & Phelps Ltd
The Shard
32 London Bridge Street
London
SE1 985G
{c) Insert amount of claim My claim in the administration 1s (c)
(d) Insert full name(s} and {d)

address{es) of creditors
concumng with the
request (if any) and their
claims in the
administration «f the
Requesting creditor  claim
15 below the required 10%

concur with the above request, and | attach copies of their written confirmation of

concurrence
(e) Insert details of the The purpose of the meeting 1s (&)
purpose of the meeting
Signed
Dated

ADM (5016



Rule 2 37

(a) Insert full name and
address of the creditor
making the request

(b) Insert full name and
address of registered
office of the company

{c) Insert amount of claim

{d} Insert full name(s) and
address(es) of creditors
concurring with the
request {if any) and their
claims in the
admirustraten f the
Requesting creditor s claim
18 below the required 10%

{e) Insert detads of the
purpose of the meeting

ADM 05016

Creditor’'s request for a meeting

Form 2 21B

Name of Company Company number
Paramount Hotels Holdings Limited 03533651

In the Court case number
High Court of Justice, Chancery Diwvision,

Companies Court, London 6113 of 2014

I{a)

request a meeting of the creditors of Paramount Hotels Holdings Limited

(b) Registered Office
c/o Duff & Phelps Ltd
The Shard
32 London Bndge Street
Londcn
SE1 698G

My claim in the administration 1s (c)

(d)

concur with the above request, and | attach copies of therr wntten confirmation of
concurrence

The purpose of the meeting 15 {e)

Signed

Dated




Form 2 21B

)
Rule 237 Creditor's request for a meeting
Name of Company Company number
Paramont Hotels Investments Limited 03812646
In the Court case number
High Court of Justice, Chancery Dvision,
Companies Court, London 6108 of 2014
(a) Insert full name and I (a)

address of the credstor
making the request

(b) Insert full name and request a meeting of the creditors of Paramount Hotels Investments Limited
address of registered
office of the company {b) Registered Office
c/o Duff & Phelps Ltd
The Shard
32 London Bridge Street
London
SE1 9SG
(¢} Insert amount of claim My claim in the admunistration 1s (c)
(d) Insert full name(s) and {d)

address(es) of creditors
concurnng with the
request (if any) and their
claims in the
administratron f the
Requesting creditor's claim
Is below the required 10%

concur with the above request, and | attach copies of therr wntten confirmation of

concurrence
{e) Insert details of the The purpose of the meeting 1s ()
purpose of the meeting

Signed

Dated

ADM (5016




Rule 2 37

{a) Insert full name and
address of the creditor

making the request

(b) Insert full name and
address of registered

office of the company

(c) Insert amount of daim

{d) Insert full name(s) and
address(es) of creditors
concurnng with the
request (If any) and their
claims in the
adrminustration ff the
Reguesting creditar's claim
18 below the required 10%

{e) insert details of the
purpose of the meeting

ADM 05016

Form 2 21B

Creditor's request for a meeting

Name of Company Company number
The Lygon Arms Hotel Limited 03669276

In the Court case humber
High Court of Justice, Chancery Dvision,

Companies Court 6114 of 2014

| (a)

request a meeting of the creditors of The Lygon Ams Hotel Limited

{b) Registered Office
c/o Duff & Phelps Ltd
The Shard
32 London Bridge Street
London
SE195G

My ctaim in the administration 1s (c)

(d)

concur with the above request, and | attach copies of ther wnitten confirmation of
concurrence

The purpose of the meeting 1s {e)

Signed

Dated




Joint Admunistrators Report to Creditors and Statemeni of Proposals
23 October 2014

Appendix 7

Proof of Debt Forms

DUFF&PHELPS




Proof of Debt - General Form

Combe Grove Manor Hotel & Country Club Limited (In Administration)

Date of Administration 11/09/2014

1 Name of creditor

registratron number)

{If a company please also give company

2 For correspondence
Address of creditor

Contact telephone number of creditor

Emall address of creditor

Administration

3 Total amount of claim, ingluding any Value
Added Tax and outstanding uncapitalised
interest as at the date the company went into

Details of any documents by reference to which
the debt can be substantiated (Note There s no
need to attach them now but the Administrator
may call for any document or evidence to
substantiate the claim at his discretion as may

the chairman ar convenor of any meeting)

5 If amount in 3 above includes outstanding £
uncapitalised interest please state amount

sheet to this form)

6 Particulars of how and when debt incurred
({If you need more space append a continuation

7 Particutars of any securty held, the value of the
secunty, and the date it was given
8 Particutars of any reservation of bitle claimed in
respect of goods supplied to which the clam
relates
g Signature of creditor or person authonsed to act on his behalf

Name in BLOCK LETTERS

Position with or in relation to creditor

Address of person signing (if different from 2 above)

For Administrators’ Use only

Admitted to vote for Admitted for dividend for
£ £

Date Date

Administrator Administrator

ADM 05014 - Proof of debt form docx




Proof of Debt - General Form

Furlong Cotswolds Limited {In Administration)

Date of Adrmunistration 11/09/2014

1 Name of creditor
(If a company please also give company
registration number)

2 For correspondence
Address of creditor

Contact telephone number of creditor

Email address of creditor

3 Total amount of claim, including any Value
Added Tax and putstanding uncapitalised
inerest as at the date the company went into
Admimstration

4 Detatils of any documents by reference to which
the debt can be substantiated (Note There 1s no
need to attach them now but the Admimistrator
may call for any document or evidence to
substantiate the claim at his discretion as may
the chairman or convenor of any meeting)

5 If amount in 3 above ncludes outstanding £
uncapitalised interest please state amount

6 Parficulars of how and when debt incurred
{If you need more space append a continuation
sheet to this form)

7 Particulars of any security held, the value of the|
secunty, and the date it was given

8 Particulars of any reservation of title claimed in
respect of goods supplted to which the claim
relates
g Signature of creditor or person authonsed to act on his behalf

Name in BLOCK LETTERS

Position with or in relation to creditor

Address of person sigming {If different from 2 above)

For Admimistrators’ Use only

Admitted to vote for Admitted for dividend for
£ £

Date Date

Administrator Admunistrator

ADM 05014 - Proof of debt form docx




Proof of Debt — General Form

Furlong Hotels Limited (In Admimistration)

Date of Adminustration 11/09/2014

1 Name of creditor
(If a company please also give company
registration number)

2 For carrespondence
Address of creditor

Contact telephone number of creditor

Email address of creditor

3 Total amount of claim ncluding any Value
Added Tax and outstanding uncapitalised
interest as at the date the company went into
Admirustration

4 Details of any documents by reference to which
the debt can be substantiated (Note There s no
need to attach them now but the Administrator
may call for any document or evidence to
substantiate the claim at ks discretion as may
the chaimnan or convenor of any meeting}

5 If amount in 3 above includes outstanding £
uncapiialised interest please state amount

6 Particulars of how and when debt incurred
{If you need more space append a confinuation
sheet to this form)

7 Particuiars of any secunty held, the value of the
secunity, and the date 1t was given

8 Particulars of any reservation of title claimed in
respect of goods suppled to which the claim
relates
g Signature of creditor or person authonsed to act on his behalf

Name in BLOCK LETTERS

Position with or 1n relation to creditor

Address of person signung (if different from 2 above)

For Admnistrators’ Use only

Admitted fo vote for Admitted for dividend for
£ £

Daie Date

Administrator Adminustrator

ADM (05014 - Proof of debi form docx




Proof of Debt — General Form

Oid Ship Hotel (Brighton) Limited (in Adrministration)

Date of Administration  11/09/2014

1 Name of creditor
{If a company please alsc gwe company
registration number)

2 For correspondence
Address of creditor

Contact telephone number of creditor

Ematl address of creditor

3 Total amount of claim including any Value
Added Tax and outstanding uncapitalised
interest as at the date the company went into
Administration

4 Details of any documents by reference to which
the debt can be substantated (Note There s no
need to attach them now but the Administrator
may call for any document or evidence {o
substantiate the claim at hus discretion as may
the chaiman or convenor of any meeting)

5 If amount in 3 above includes outstanding £
uncapitalised interest please state amount

6 Particulars of how and when debt incurred
({If you need more space append a continuation
sheet to thss form)

7 Particulars of any security held, the value of the|
secunty, and the date 1t was given

8 Particulars of any reservation of titie ctamed in
respect of goods supplied to which the claim
relates
9 Signature of creditor or person authorised to act on his behalf

Name in BLOCK LETTERS

Position with or in relation to creditor

Address of person sigring (if different from 2 above)

For Administrators’ Use only

Admitted to vote for Admitted for dwidend for
£ £

Date Date

Admirustrator Administrator

ADM 05014 - Proof of debt form docx




Proof of Debt - General Form

Paramount Hotels Limited (In Admuinistration)

Date of Admmnstration 11/09/2014

1 Name of creditor
(If a company please also give company
registration number)

2 For carrespondence
Address of credior

Contact telephone number of creditor

Emaii address of creditor

3 Total amount of claim, including any Value
Added Tax and outstanding uncamitalised
tnterest as at the date the company went into
Administration

4 Details of any documents by reference to which
the debt can be substantiated (Note Thereis no
need to attach them now but the Adrministrator
may call for any document or evidence to
substantiate the claim at hus discretion as may
the chairman or canvenor of any meeting)

5 If amount in 3 above Includes outstanding £
uncapstalised interest ptease state amount

6 Particulars of how and when debt incurred
(If you need more space append a continuation
sheet to this form)

7 Particulars of any security held, the value of the
secunty, and the date it was gwven

8 Particulars of any reservation of title clamed in
respect of goods supplied to which the claim
relates
g Signature of creditor or person authorised to act on hig behaif

Name in BLOCK LETTERS

Posion with or in relation to creditor

Address of person signing (if different from 2 above)

For Administrators’ Use only

Admitted to vote for Admitted for dividend for
£ £

Date Date

Administrator Admirustrator

ADM 05014 - Proof of debt form docx




Proof of Debt - General Form

Paramount Hotels (Basingstoke) Limited {In Adminustration)

Date of Administration 11/06/2014

Name of creditor
(If a company please also give company
registration number)

For correspondence
Address of creditor

Contact tetephone number of creditor

Email address of creditor

Total amount of claim, including any Value
Added Tax and outstanding uncapitalised
interest as at the date the company went into
Admirustration

Detanls of any documents by reference to which
the debt can be substantiated (Note There 1s no
need to attach them now but the Administrator
may call for any document or evidence to
substantiate the clam at s discretion as may
the chairman or convenor of any meeting)

If amount in 3 above Includes outstanding
uncapitalised interest please state amount

Particulars of how and when debt incurred
{If you need more space append a contmuation
sheet to this form)

Parbculars of any secunty held, the value of the

secunty, and the date it was given

Particuiars of any reservation of titte clamed in
respect of goods supplied to which the clam
relates

Signature of creditor or person authorised to act on hus behaif

Name in BLOCKLETTERS

Position with or in relation to creditor

Address of person sigring (if different from 2 above)

For Admimistrators’ Use only

Admitted to vate for

Admitted for dividend for

£

£

Date

Date

Administrator

Administrator

ADM 05014 - Proof of debt form doex




Proof of Debt - General Form

Paramount Hotels {Daventry) Limited (In Admunistration)

Date of Administration 11/09/2014

Name of creditor
(If a company please also give company
registration number)

For correspondence
Address of creditor

Contact telephone number of creditor

Email address of creditor

Total amournt of claim, including any Value
Added Tax and outstanding uncapitalised
interest as at the date the company went into
Administration

Details of any documents by reference to which
the debt can be substantiated (Note There s no
need tc attach them now but the Adminustrator
may czll for any document or evidence to
substantiate the claim at his discretion as may

the chairman or convenor of any meeting}

5 If amount in 3 above includes outstanding £
uncapitalised interest please state amount

sheet to this form)

6 Particulars of how and when debt incurred
(If you need more space append a continuation

7 Particulars of any secunty held, the value of the|
secunty, and the date it was given

8 Particulars of any reservation of bitle claimed in
respect of goods supplied to which the clam
relates
g Signature of creditor or person authorised to act on his behalf

Name in BLOCK LETTERS

Position with or in retation 1o creditor

Address of person signing (if different from 2 above)

For Administrators’ Use only

Admitted to vote for

Admitted for dividend for

£

£

Date

Date

Administrator

Administrator

ADM 05014 - Proof of debt form docx




Proof of Debt — General Form

Paramount Hotels (Hinckley} Limited {in Administration)

Date of Administration 11/08/2014

1 Name of creditor
(if a company please also give company
registration number)

2 For correspondence
Address of credstor

Contact telephone number of creditor

Emal address of creditor

3 Total amount of claim iIncluding any Value
Added Tax and outstanding uncapitalised
interest as at the date the company went into
Admiristration

4 Details of any documents by reference to which
the debt can be substantiated (Note There is no
need to attach them now but the Administrator
may calt for any document or evidence {o
substantiate the claim at his discretron as may
the chairman or convenor of any meeting)

5 If amount 1in 3 above includes outstanding £
uncapitalised interest please state amount

6 Particulars of how and when debt tncurred
(If you need more space append a continuation
sheet to this form)

7 Particulars of any secunty held, the value of the|
secunty, and the date it was given

8 Particulars of any reservation of title claimed in
respect of goods supplied ta which the clam
relates

9 Signature of creditor or person authonsed to act on his behalf

Name in BLOCK LETTERS

Position with or in relation to creditor

Address of person signing (if different from 2 above)

For Administrators’ Use only

Admitted to vote for

Admitted for dividend for

£

£

Date

Date

Admirustrator

Administrator

ADM 05014 - Proof of debt ferm docx




Proof of Debt = General Form

Paramount Hotels Walton Hall Limited (In Administration}

Date of Admenustraton 11/08/2014

1 Name of creditor
(If a company please also give company
registration number)

2 For correspondence
Address of creditor

Contact telephone number of creditor

Email address of creditor

3 Total amount of claim, including any Value
Added Tax and outstanding uncapitahsed
interest as at the date the company went into
Administration

4 Details of any documents by reference to which
the debt can be substantated (Note There s no
need to attach them now but the Administrator
may calt for any document or evidence to
substantiate the claim at his discretion as may
the charman or convenor of any meeting)

5 If amount in 3 above includes outstanding £
uncapitalised interest please state amount

g Particulars of how and when debt incurred
{If you need more space append a continuation
sheet to this form)

7 Particulars of any security held, the value of the|
secunty and the date # was given

8 Particulars of any reservation of title claimed in
respect of goods supplied to which the claim
relates

9 Signature of creditor or person authonsed to act on his behalf

Name in BLOCK LETTERS

Positton with or m relation to creditor

Address of person signing {If different from 2 above)

For Administrators’ Use only

Admitted to vote for Admitted for dividend for
£ £
Date Date

Administrator

Administrator




Proof of Debt - General Form

Paramount Hotels Services Limited {In Administration)

Date of Administration 11/09/2014

1 Name of creditor
(If a company please also gwe company
registration number)

2 For correspondence
Address of creditor

Contact telephone number of creditor

Email address of creditor

3 Total amount of claim, including any Vaiue
Added Tax and outstanding uncapitahsed
interest as at the date the company went into
Adrministration

4 Details of any documents by reference to which

need to attach them now but the Administrator
may call for any document or evidence to
substantiate the clam at his discretion as may
the chairman or convenor of any meeting)

the debt can be substantiated (Note There s no

5 {f amount In 3 above includes outstanding £
uncapitalised interest please state amount

6 Particulars of how and when debt incurred
(If you need more space append a continuation
sheet to this form)

7 Particulars of any secunty held, the value of the
secunty, and the date It was given

8 Particulars of any reservation of titte claimed in
respect of goods supplied to which the clam
relates

9 Signature of creditor or person authonsed to act on his behalf

Name in BLOCK LETTERS

Position wath or in relation to creditor

Address of person sigrung {if different from 2 above)

For Administrators’ Use only

Admitted to vote for

Admitted for dividend for

£

£

Date

Date

Administrator

Administrator

ADM 05014 - Proof of debt farm docx




Proof of Debt — General Form

UK Hotels (Finance) Plc (In Admimstration)

Date of Admirustration 11/09/2014

i Name of creditor
(If a company please also give company
registration number}

2 For correspondence
Address of creditor

Contact telephone number of creditor

Email address of creditor

3 Total amount of claim, including any Value
Added Tax and outstanding uncapitalised
interest as at the date the company went into
Administration

4 Details of any documents by reference to which
the debt can be substantiated {Note There is no
need to attach them now but the Administrator
may call for any document or evidence to
substantiate the clam at his discretion as may
the chairman or canvenor of any meeting)

5 if amount in 3 above includes outstanding £
uncapitahsed interest please state amount

5] Particulars of how and when debt incurred
{If you need more space append a continuatior]
sheet to this form)

7 Particulars of any secunty held, the value of the
secunty, and the date it was given

8 Particulars of any reservation of title claimed in
respect of goods supplied to which the claim
relates

9 Signature of creditor or person authonsed to act on his behalf

Name in BLOCK LETTERS

Position with or in relation to creditor

Address of person signing {If different from 2 above)

For Administrators’ Use only

Admitted to vote for

Admtted for dividend for

£

£

Date

Date

Administrator

Administrator

ADM 05014 - Proof of debt form docx




Proof of Debt - General Form

Paramount Hotels Group Limited (In Admimstration)

Date of Administration 11/09/2014

1 Name of creditor
(If a company please also giwve company
registration number)

2 For correspondence
Address of creditor

Contact telephone number of creditor

Email address of creditor

3 Total amount of clam ncluding any Value
Added Tax and outstanding uncapitalised
interest as at the date the company went into
Admunistration

4 Details of any documents by reference to which
the debt can be substantated (Note There is no
need to aftach them now but the Administrator
may call for any document or evidence to
substantiate the claim at his discretion as may
the charman or convenor of any meeting)

5 If amount in 3 above includes outstanding £
uncapitalised interest please state amount

6 Particulars of how and when debt incurred
(If you need more space append a continuation]
sheet to this form)

7 Particulars of any security held, the value of the
security, and the date it was given

8 Part:culars of any reservation of title clamed in
respect of goods supplied to which the claim
refates
9 Signature of creditor or person authonsed to act on his behalf

Name in BLOCK LETTERS

Position with or in relation to creditor

Address of person signing (if different from 2 above)

For Administrators’ Use only

Admitted to vote for Adrmitted for dividend for
£ £

Date Date

Administrator Administrator

ADM 05014 - Proof of debt form docx




Proof of Debt - General Form

Paramount Hotels Holdings Limited (In Admimistration)

Date of Administration 11/09/2014

1 Name of creditor
(If a company please also give company
registration number)

2 For correspondence
Address of creditor

Contact telephone number of creditor

Emaii address of credstor

3 Total amount of claim including any Value
Added Tax and outstanding uncapitahksed
interest as at the date the company went into
Administration

4 Details of any documents by reference to which
the debt can be substantiated (Note There 1s no
need fo attach them now but the Adminstrator
may call for any document or evidence {o
substantiate the claim at his discretion as may
the chairman or convenor of any meeting)

5 If amount in 3 above includes outstanding £
uncapitalised interest please state amount

6 Particulars of how and when debt incurred
(If you need more space append a continuation
sheet to this form)

7 Particulars of any securty held, the value of the
secunty and the date it was given

8 Particulars of any reservation of title clamed in
respect of goods supplied to which the claim
relates
e] Signature of creditor or person authorised to act on tus behalf

Name in BLOCK LETTERS

Postion with or in relation to creditor

Address of person signing (if different from 2 above)

For Administrators’ Use only

Admitted to vote for Admitted for dividend for
£ £

Date Date

Administrator Administrator

ADM 05014 - Proof of debt form docx




Proof of Debt — General Form

Paramount Hotels Investments Limited (In Administration)

Date of Administration 11/09/2014

1 Name of creditor
(If a company please also give company
registration number)

2 For correspondence
Address of creditor

Contact telephone number of creditor

Email address of creditor

3 Total amount of clam including any Value
Added Tax and outstanding uncapitalised
interest as at the date the company went into
Administration

4 Detaiis of any documents by reference to wihich
the debt can be substantated (Note There s no
need to attach them now but the Admirustrator
| may czalt for any document or evidence to

| substantiate the claim at his discretion as may
the chairman or canvenor of any meeting)

5 If amount in 3 above includes outstanding £
uncapitahsed mnterest please state amount

6 Particulars of how and when debt incurred
{if you need more space append a continuation
sheet to this form)

i 7 Particulars of any secunty held, the value of the
secunty and the date it was given

B Particulars of any reservation of title claimed in
respect of goods supplied te which the claim
relates
9 Signature of creditor or person authonsed to act on his behalf

Name in BLOCK LETTERS

‘ Position with or in relation to creditor

Address of person signing (If different from 2 above)

For Administrators’ Use only

Admitied to vote for Adrmitted for dividend for
£ £

Date Date

Adminisirator Admunistrator

ADM 05014 - Proof of debt form docx




Proof of Debt - General Form

The Lygon Arms Hotel Limited (In Admimistration)

Date of Administration 11/09/2014

1 Name of creditor
{if a company please also give company
registration number)

2 For correspendence
Address of creditor

Contact telephone number of creditor

Email address of creditor

3 Total amount of clam, including any Value
Added Tax and outstanding uncapitalised
nterest as at the date the company went into
Administration

4 Details of any documents by reference to which
the debt can be substantiated (Note There 1s no
need to attach them now but the Administrator
may call for any document or evidence o
substantiate the claim at his discretion as may
the chairman or convenor of any meeting)

5 If amount in 3 above includes outstanding £
uncapitalised interest please state amount

6 Particulars of how and when debt incurred
(If you need more space append a conhnuatior]
sheet to this form}

7 Particulars of any secunty held, the value of the
secunty, and the date it was given

8 Particulars of any reservation of tifle claimed in
respect of goods supplied to which the clam
relates
9 Signature of creditor or person authonised te act on his behalf

Name in BLOCK LETTERS

Posttion with or in relation to creditor

Address of person signing {If different from 2 above)

For Admunistrators’ Use only

Admitted to vote for Admitted for dividend for
£ £

Date Date

Administrator Admunistrator

ADM 05014 - Proof of debt form docx




Joint Administrators’ Report to Creditors and Statement of Proposals
23 October 2014

Appendix 8

Disclosure in Accordance with Statement of Insolvency Practice 16 ‘Pre-Packaged Sales in
Administrations”

DUFF&PHELPS




DUFF&PHELPS

Our ref PDW/RPJC/SMSILKA/SBJI/DAP1775/1867384/P3

NOTICE TO ALL CREDITORS When telephoning please ask for
OF THE APPOINTMENT OF JOINT ADMINISTRATORS Sebastien Johnsen

a-mail

Sebastien Johnson@duffandphelps com

Duect Line
020 7089 4816

18 September 2014

Dear Sirs

Furlong Cotswolds Limited, Furlong Hotels Limited, Stirfing Highland Hotel Limited,
Scottish Highland Hotels Limited, Carlton Hotel (Edinburgh} Linmited, Paramount Hotels
Services Limited, Oid Ship Hotel (Brighton) Limited, Combe Grove Manor Hotel & Country
Club Limited, Paramount Hotels Limited, Paramount Hotels (Daventry) Limited, Paramount
Hotels (Hinckley) Limited, Paramount Hotels (Basingstoke) Limited, Paramount Hotels
Walton Hall Limited, Paramount Hotels Investments Limited, UK Hotels (Finance) Plc,
Paramount Hotels Group Limited, The Lygon Arms Hotel Limited and Paramount Hotels
Holdings Limited (All in Administration) Together (“the Group”)

| was appointed Joint Adminsstrator of each company in the Group on 11 September 2014,
together with my Partners Paul Clark and David Whitehouse The appointments were made by
the director of each of the Group members Formal notices of the appointments are attached for
your reference

The officers of the Group are required to submit a statement of affairs, bul as yet we are notin a
position to give any information regarding the financial position We shall send you a report as
soon as it 1S reasonably practicable which wiil expiain the objectives of the Adrinistration and give
details of the financiat position of the Group At that time we may also convene meetings of
creditors and will advise you of the prospects of a dividend |If you believe you are a creditor of the
Group, please provide detalls of your claim on the attached proof of debt form noting the individual
company that you are owed money by

If you have commenced recovery proceedings against any of the Group member, | suggest you
contact Sebastien Johnson before continuing as a matter of prionty, because no legal processes
may continue against the Group without my consent or permission of the Court

Cont'd/

The atfairs business and proparty of the Group are being managed by the Jomt Admnsstrators Paul Wilkams Pout Clark and Dawd
Whitehouse who acs as agenits for the Groug ard withowt personal tabiity  They are hoth kcensed by tha insclvercy Practioners
ARSOCIAUGH

ot & Fhelps Lid T 44 (0} 20 FOE9 4700 Dulf & Pheips Lio Regrstered i1 Lisensad insohercy Fraculiorers acing as

Tre Shard ¥ 444 (0} 20 7089 4701 Englard Company reg stralion sumnber aMfece hoid2rs act wihodt persenal babuly awd
32 wondan Bridge Streel wew duttandphieins so uk 05568550 Regisered cfice 7 uniess atherwse slaled are authonses oy ¥«

London 3E1 484G Atkemarie Stieet Lovudon W15 4HQ insolvency Practinoners Associat oo




2.

Upon my appomntment, | completed a sale of the Group's business and assets as per the attached
table in Appendix 1 Where Insolvency Practitioners are party to a pre-packaged sale, best
practice guidelines require them to disclose to creditors, where practicable, certain information in
respect of that pre-packaged sale within the first notification to creditors Accordingly please refer
to Appendix 2 for such information with respect to the sale of the Group’s business and assets (o
the relevant purchaser

If you have any concerns regarding the way in which any of the Group’s business has been
conducted or are aware of any assets which may belong to the Group, please provide details to
my office

Finally, if you contend that you have any form of secunty or reservation of title in respect of goods
that you previously supplied, please telephone Sebastien Johnson of my office immediately and
provide full written detarls and a copy of the documentation relating to your claim

Should you have any queries, please do not hesttate to contact Sebastien Johnson of this office

Yours fathfully
For and on behalf of
the Graup

PP Paul wilhams
Joint Administrator
Encs

The affars business and propecy of the Group are being managed by the Jomt Adminisrators Paud Wiiams Paut Clark and Davig
WhitehoJse whg act as agents for the Group and minoun personal liabiity They are both hoonsed by the Insolvency Practitioners
Assoclauon

Dot & Pretps LY T +#44 (Q) 20 TO8S 4700 Dutr & Phelps Lid Registerad n Licensed insplvency Practilionsrs eching as
The Shard F +44 {0} 20 7080 4701 Engiand Campany reglsuation number office holdars act sthout personal kabiity and
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Appendix 1

Purchaser

Seiler

Assets Acquired

Hote! Collection Hotel No
Limited

Paramount Hotels (Hinckley) Limited

Hinckley Istand Hotel

Hotel Collection Hotel No 2 Carlton Hotel {(Edinburgh} Limited Carlton Hotel
1I:il:;;glegolIecllon Hotel No 3 Paramount Hotels Limited Majestic Hotel
nggtegoliechon Hatel No 4 Paramount Hotels Limited Oxford Hotel
I;;$:I€=gollectlon Hotel No 5 Paramount Hotels Walton Hall Limited | Walton Hall Hote!
I;i[g.:rgollechon Hotei No & Paramount Hotels Limited imperial Hotel, Torquay
t:;?:?gollectlon Hotel No 7 Paramount Hotels Limited Shrigtey Hall Hotel
t;g:i?goliectlon Hotel No 8 Old Ship Hotel (Bnighton) Limited Old Ship Hotel!
Iltllg:grgoliectlon Hotel No 9 Paramount Hotels Limited Impenal Hotel, Blackpool
::llgzletrgoﬂectlon Hotel No 10 | Furlong Cotswolds Limited Lygon Arms Hotel
I*Lilz::fgollectlon Hotel No 11 | Furlong Hotels Limited Billesley Manor Hotel
llzllgzgfgollectlon Hotel No 12 { Paramount Hotels (Daventry) Limited Daventry Court Hotel
h;::?gollectlon Hotel No 13 | Stiring Highland Hotel Limited Stirling Highland Hotel
lljilgt"et?gollectlon Hotel No 14 | Scottish Highland Hotels Limited Redworth Hali Hotel
hlgtg?gollection Hotel No 15 | Scottish Highland Hotels Limited Marine Hotel
hlggfgoﬂectlon Hotel No 16 | Paramount Hotels Basingstoke Basingstoke Country Hotel
Limited Limited

Hotel Collection Hotel No 17 | Paramount Hotels Limited Cheltenham Park Hotel
hlggiegoilectlon Hotel No 18 | Paramount Hotels Limited Angel Hotel
Il:;gzlet?(d:ollect:on Hotel No 19 | Paramount Hotels Limited Palace Hotel
htg:glegollectlon Hotel No 20 | Cambe Grove Manor Hotel & Country | Combe Grove Manor Hotel &

Limited

Club Limited

Country Club

Hotel Collection Services
Limited

Paramount Hotels Services Limited

Certain assets from Paramount
Hotels Limited, Paramount
Hotels (Hinckley) Limited and
Stirhing Highland Hotel Limited




Appendix 2

QOuthined below are details of the sale of the businesses and assets of the Group The individual
enhiies within the Group and the purchaser of each entity’s business and assets i1s detailled at
Appendix 3 The purchasers detailed at Appendix 3 will collectively be referred to as “the Purchaser”

Creditors should be aware of the differing roles of an insolvency practitioner associated with an
Administrabion that invalves a pre-packaged sale of a company’s business and assets Prior to the
formal appowntment, the insolvency practitioner will have been instructed by the company andfor a
secured crediior to provide advice although wiil act at all ttmes independent of the company’s
management who will remain responsible for the affairs of the company That advice will normally
include consideration of potential insolvency exit strategies and {o assist management meet ther
fiduciary duties and obligations when running a company with particular attention being paid to any
proposed pre-packaged administration sale scenano  On formal appointment, the Admirustrator, who
1s an officer of the Court and an agent of the company, will manage the company’s affarrs, business
and property for the benefit of its creditors as a whole

Executive summary

This document explains the background to and the reasons for, the decision of the Joint
Administrators to sell the business and assets of the Group via a pre-packaged sale

In summary the Joint Administrators are of the clear opinion that their decision to sell the business i
and assets of the Group by way of a pre-packaged sale has resulted in the mosl positive outcome |
available to credifors |
This apinion 1s based upon the information available to them at the time of the sale, the advice |
provided by independent third party experts, consultation with the Group's largest creditor and the !
potential risks known to the Joint Administrators based upon both their pnor general experience and

based upon the specific nsks assocciated with an administration of the Group

The Joint Administralors have concluded that the pre-packaged sale of the Group's assets was
appropnate and in the best interests of creditors as a whole for the following reasons

1 The sale was at market value and was supported by the largest creditor

2 The sale avoided the potential £30m reduction in value (identified by Krught Frank) that could
result from an administration (1 e the sale preserved value)

3 The sale preserved debtor collections of around £7 5m

4 The sale mitigaied the nisk of claims from customers for the return of deposits of around |
£39m

5 The sale maximised value from the chattel assets of around £6 5m .

6 The sale did not prejudice the position of unsecured creditors but prolected and maximised
therr interests

7 The sale maximised the return to the secured creditor
Due to the level of secured debt within the Group, 1t should be noted that unsecured creditors have an
interest in the prescrnibed part only  The interest of third party unsecured creditors, based upon the

figures in the Group's financral records, amounts to around 4% of the total unsecured debts

A solvent solution was not possible as the largest shareholder and bond holder did not put forward
proposals .




* Background information

The Group operates 21 4 star hotels in England, Scotland and Wales The holels offer over 2,800
ensurte bedrooms and over 220 meeting rooms

The Group operated under the ‘Puma Holels' name up to June 2014 when it rebranded to “The Hotel
Collection’

The Group was funded by Anglo Insh Bank which was merged into the Insh Bank Resolution
Corporation ("IBRC") in 2011 [n 2013 IBRC was placed into Speciat Liquidation and later began to
sell off part of its loan portfolio  The insolvency of the Group's lender led to uncertainty regarding its
future and restricted any further borrowings

On 16 May 2014 LSREF IlIl Wight Limited {“LSREF") acquired the Group’s debt from IBRC and took
an assignment of all of the rights under the associated securty LSREF appointed Hudson Advisors
UK Limited (“Hudson”) to manage the debt and negotiate terms with the Group Al of the subsidiaries
within the Group cross-guaranteed the secured debt

The Group was insolvent on a balance sheet basis as its abilities exceeded its assels as a result of a
decline in the UK property market which negatively impacted on the value of the Group's property
portfalio, being the hote! assets The hotel assets were valued at c£248m in December 2013 by
Knight Frank LLP compared to the Group’s secured lending of c£337m There was further unsecured
lending within the Group of £44m ansing from bonds issued by UK Hotels (Finance} Plc

The borrowing faciities in place expired on 31 May 2014, without new facilires being agreed and the
Group defaulted on interest payments due after this time

Difficult market conditions have prevaled in the hotel and hospitality sector, impacting on trading
performance in recent years Whilst the Group has continued to record a trading profit, it has been
insufficient to adequately service loan and interest repayments

As a consequence of the pressure on cash flow due to the trading conditions, the Group has been
unable 1o fully invest in the hotels The previous directors of the Group commissioned an \ndependent
review n early 2014 which identified 2 minimum capital expenditure ("CAPEX”) requirement of c£30m
for the following two years The Group therefore was trading profitably at an operational level but was
not able to service its debts or invest the destired level of capital expenditure to protect the current
trading performance

Foliowing the expiry of the lending facilities, LSREF entered into a short term standstill arrangement
(“the Standstill Agreement”) with the Group in June 2014, whilst a restructuring of the Group’s debt
was considered

The Standstil Agreement was terminated on 4 August 2014 and on the same day LSREF also served
demand on UK Group of Hotels pic ("UKGHP"), being the parent company of the Group As UKGHP
was unable o repay its debt, the directors of UKGHP subsequently appointed Paul Williams, Paul
Clark and David Whitehouse ("the Joint Adminustrators”) of Duff & Phelps Ltd ("Duff & Phelps”) as
Joint Administrators of UKGHP on 4 August 2014 LSREF consented to the appointment of Jomt
Administrators

The objective of the Administration of UKGHP was to allow the Group a further perod of time,
together with the protection of a statutory moratorium, to review its options including both solvent and
insolvent restructuring options These options are detailed further in the ‘pre appointment
considerations’ section

Following the appointment of the Jont Administrators, the directors of the Group resigned and
appointed a replacement director




The new director was appointed In respect of all entities within the Group, excluding UKGHP, on 4
August 2014 A VAT payment of circa £2m due on 31 July 2014 was outstanding upon the new
director's appointment The Group had previcusly engaged Duff & Phelps to assist in liaising with
HMRC and the new director took steps to continue the discussions with HMRC in respect of the
outstanding liability and the further VAT and PAYE liabilities, accruing on a daily basis The director
sent a letter to HMRC on 11 August 2014 but, he was unable to agree a meeting with HWRC HMRC
Issued a ‘warning of winding up’ letter to the Group {excluding UK Hotels (Finance) Plc) dated 8
August 2014 This was only received by the Group on 15 August 2014

The director sought advice frorn Duff & Phelps as to the most appropriate course of action The
various stakeholders of the Group were engaged to ascertain their views on the fulure of the Group
In particuiar, the funders and the largest equity holder were approached to establish their respective
appetites to refinance the Group However, given the financial position of the Group it became
apparent that a refinance of the Group in its current form would not be possible

Regular dialogue continued between Duff & Phelps and HMRC including providing a further copy of
the Group’s fetter of 11 August 2014 which HMRC stated that they had not previously received As it
became apparent that a sclvent restructuring was considered unachievable and due to the threat of
Court action by HMRC, the new director signed notices of intention to appoint Administrators  These
were filed at Court, in respect of all England and Wales registered entities within the Group, on 29
August 2014 and in respect of the Scottish registered entities, Stirling Highland Hetel Limited, Scottish
Highland Hotels Limited and Carlton Hotel (Edinburgh) Limited, on 1 September 2014

Paul Wilhiams, Paul Clark and David Whitehouse of Duff & Phelps were subsequently appointed Joint
Administrators of the Group on 11 September 2014 Immediately following their appointment the Joint
Administrators executed a pre-packaged sale of the Group's businesses and assets {o the Purchaser
Further details regarding this transaction are detalled below

None of the Group's businesses or assets were acquired from a previous insglvency in the last 24
months

. Initial introduction

Duff & Phelps' initral introduction to the Group's affairs was in an inmhial informal meeting with Hudson
on 16 Apnl 2014

Duff & Phelps were formally engaged by Hudson on behalf of LSREF, on 16 May 2014 The scope of

the engagement was to provide restructuring advice and an options analys:s, further details of which

are below

Further, Duff & Phelps were engaged by the Group on 31 July 2014 to assist in haising with HMRC

regarding the Group's outstanding HMRC habilittes Duff & Phelps were subsequently engaged by |
the Group on 12 August 2014 to provide restructunng and msolvency pfanning advice to the Group

Prior to this, none of the Joint Administrators has had any prior business relationship with the Group
or its directors

. Pre-appointment considerations
Options Considered

Qutiined below are the options discussed with the Group’s director and secured lender, via Hudson,
and the reasons for recommending or not recommending each option




i Continue to frade

The Group was unable to continue to trade in its current structure for the following reasons

The Group generated nsuffictent cash to service its secured debt and was in default in
respect of its lending facilities

The Group generated insufficient cash to invest in the desired level of CAPEX and
therefore the quality of its hotel assets were detenorating It was anbicipated that the
Group's performance would deteriorate in due course f CAPEX over and above that
available from existing working capital was not undertaken in the short to medium term

No new borrowing was avallable due to the balance sheet insolvency of the Group and
the current lender's unwilingness to invest in the Group's current structure

2 CVA

it was determined that a CVA would not be a suitable option as a CVA would not provide a
solution to the fundamentat issues dentified as ne capital or alternative financing was
availlable to resolve the CAPEX issues and a CVA would not improve the position of the
secured lender

3 Appointment of Administrators and sale of the businesses and assets following a trading
period in Administration

It was determined that trading the Group in Administration whilst a purchaser of the
businesses and assets was sought would not be a suitable option for the following reasons

According to the valuation of Knight Frank LLP (commented on further below), the
appointment of Administrators to trade and sell the hotels could cause a dimmnution of
value of c£30m to the hotel assets

Trading the businesses in Admimstration would hikely result in substantial additional
professional costs beng incurred and therefore a likely reduction in the sums available to
be distributed to the Group's secured lender and non-preferential unsecured creditors via
the Prescrnibed Part

The Group's secured lender would ultimately be required to approve any sale and given
the significant shortfall of the Group'’s assets in companson to its habilities, it was
deemed uniikely that any potentia! purchaser would be In a position to provide an
acceptable offer to be approved by the secured lender, even after a penod of trading and
open marketing

There was a risk that suppliers would be unwiling to continue to supply the companies in
Administration Further, without the necessary comfort/guarantees customers may have
cancelled future events  This position would have had a negative impact on the value of
the business, as supported by the Knight Frank valuation

LSREF, the Group's largest creditor, was supportive of a pre-packaged sale and had
indicated 1t would fund the purchase through a new corporate structure  Given the level
of LSREF’s debt, the impact of any sale on the return to LSREF was of paramount
importance to the Joint Administrators and significantly outweighed the economic
interests of all other creditors




Liquidation of the Groun

It was determined that the Liquidation of the Group would likely result in the least favourable
outcome for creditors and stakeholders for the following reasons

+ The cessation of trading would have resulted in the hotels closing which would have
significantly eroded the market value of the property hotel assets, the Knight Frank
valuation was circa £30m less in an Administration scenario Further, the cessation of
trading would have significantly eroded the market value of the chatte! assets, the Hifco
valuation of floating charge assets {(excluding cash and book debts) was circa £4m less
in an ex-situ scenano

+« The cessation of trading would have resulted in the termination of events and bookings,
adversely impacting on the book debt ledger collections and increasing the claims of
non-preferential unsecured creditors by the value of the deposits lost (c£3 9rn)

»  The cessation of trading would have resulted in over 2,400 employees being made
redundant This would have increased preferential and non-preferenttal unsecured
claims significantly

Sale of businesses and assets as a Qoing concern via pre-packaged Adminisirations

After considering the position, it was determined that the best option for the creditors of the
Group wouid be achieved via pre-packaged Administration sales of the Group’s businesses
and assets The reasons for preferring pre-packaged Administrations over the other options
are as follows

« LSREF, the Group’s largest creditor and funder, was supportive of a pre-packaged sale
which resulted in them receiving market value for the hotel assets

* Any potential third party offer for the hotel assets would have had to exceeded £337m
(the level of secured debt) for additional consideration to be of benefit to the unsecured
creditors Based upon the appraisal by Knight Frank this was considered extremely
unlikely to be achieved

« By wirtue of its significant habilihes to 1ts secured lender, the shares in the Group would
be of hmited interest to potential investors or acquirers, meaning that a share sale was
unlikely to be viable It should be noted that no offers were received for the acquisition of
the shares

* Due to the financial position of the Group, the unsecured creditors wili only receive a
return via the Prescribed Part The net property wihich generates the Prescnbed Part
funding 1s affected by realisations from several assets categories, the majority of which
by value are realisations outside of the sale process (being cash at bank and debtor
realisations} The most significant floating charge assets which provide funds for the
Prescribed Part are the plant and machinery and these were sold at the value advised by
Hilco {as noted In further detaills below) The Joint Administrators are therefore content
that fair value was achieved for the assets thus maximising the return to unsecured
creditors

s The employment of over 2,400 employees and ail nghts and benetits assaciated with their
employment would continue, minimising both preferential and non-preferential unsecured
creditor claims




+ The businesses would continue to trade thus mitigating the nsk of future event
cancellations and the risk of claims being made for unreturned deposits (c£3 9m)
Continuty of trade would also lead to enhanced debtor collechions (book debt ledger at
appointment of cE7 5m)

Consultation with stakeholders

As noted above, the new director took steps to engage with HMRC in respect of the outstanding
PAYE and VAT liabilittes, given that HMRC 1s a significant unsecured creditor of the Group The
Group also engaged Duff & Phelps to discuss a deferral agreement with regard lo the outstanding
amounts, whilst the Standstili Agreement was in effect However, as noled previously HMRC issued a
‘warning of winding up’ letter to the Group (excluding UK Hotels (Finance) Plc) which was recewved on
15 August 2014 Duff & Phelps continued to haise directly with HMRC in the following period with
regard to the Group's intentions and notified them of the Director's decision to file notices of intention
to appoint Administrators

The Jomt Admimistrators of UKGHP met with the directors of The Holel Corporation plc (“THC plc”),
which 1s the holder of 49 9% of the ordinary shares in UKGHP and a!so 49 9% of the bonds in UK
Hotels (Finance) plc (“UKHFP™), on 7 Augusi 2014 THC plc noted that they were not able to offer
any restructuring or refinancing proposais of therr own

It should be noted that the bonds ssued by UKHFP were subordinated to the indebtedness of LSREF
The only significant asset of UKHFP 15 a debtor due from UKGHP which was unable to pay that debt
due to its msolvency In any event, f UKHFP was able to recover any sums from UKGHP these sums
would be paid to LSREF in advance of any repayment of the bonds Furthermore, the bonds cannot
be redeemed until LSREF has been repaid in full

A list of alt securities registered against the Group and the dates the secunties were granted 13
attached at Appendix 4

. Marketing of the businesses and assets

The Joint Admunistrators did not actively market the Group’s businesses or assets for sale pror to the
appointment This decision was based on the below factors

1 The total sum of the valuation of the Group's hotel assets, detailed below, represented a
significant shortfall in respect of the Group's secured debt due to LSREF of cE£337m and
unsectred bonds of £44m (including interest) and it was considered extremely unlikely that
any party would be willing to pay substantially over the market valuation in order to acquire
these assels

2 LSREF, the Group's largest creditor, was supportive of a pre-packaged sale which would
reduce the rnisk of diminution i value of the business and effectively the value of ther
securty They also confirmed their ability to fund the purchase of the assets via a new
corporate structure

3 It was considered that an active marketing campaign would incur substantial further pre
Admunistration professional costs which would ultimately lead to a reduction in the amounts
avallable to be distnbuted to the Group's secured lender and non-preferential unsecured
creditors via the Prescribed Part

Notwithstanding the lack of active marketing, 14 parties made enquines regarding the Group foliowing
the appointment of UKGHP on 4 August 2014 However, no offers were received

In addition, the Joint Administrators understand that the Group's debt was actively marketed for sale
in early 2014 as part of the hquidation of IRBC, which resulted in the purchase of the debt by L SREF




. Valuation of the businesses and assets
Hotels - Property

Knight Frank LLP (“Knight Frank”), an independent global real estate consultancy firm, was instructed
to undertake a desktop valuation of the 21 hotels within the Group on 7 August 2014  Kmight Frank
confirmed that it 1s an independent party Knight Frank had previously undertaken independent
valuations of the property portfoho for the Group in December 2013 and for a potential third party
acquirer in February 2014

Knight Frank delvered its final report on 22 August 2014 The report provided a valuation for ail 21
hotels totalling £248,800,000 in normal market conditions and a valuation totalling £218,100,000
under the special assumption that the individual hotels/operating entities had been placed into
Admimistration  The report was delivered by a RICS registered valuer The rational for the bases of
the valuations was to obtain a market value under normat market conditions and determine the effect
of Admnistrations on same

Further details regarding the valuation of each individuai hotelflegal entity 1s detalled below in the
‘transactions’ section

Hotels — Contents and chattels

Hilco Valuation Services (“Hilco”), an independent global valuation firm, was instructed to undertake a
desktop valuation of the chattel assets located within the Group’s 21 hotels on 8 August 2014 Hilco
confirmed that it 1s an independent party and has had no prior invelvement with the Group

Hilco delivered its final report on 1 September 2014 The report provided an in-situ market valuation
totalling £6,618,000 and an ex-situ market valuation totaling £1,672,000 The report was delivered by
a RICS registered member The basis of the valuations 1s market value for both in-situ and ex-situ
values The rationale for the bases of the valuations was te obtain an in-situ market value and
determine the effect f the hotels ceased to trade and the assets were sold piecemeal

Furlher details regarding the valuation of the chattel assets located at each individual holel/legal entity
1s detaled below in the ‘transactions’ section

) Transactions

A number of sale transactions were executed by the Joint Admirustrators to the Purchaser shortly
following their appointment as Joint Admnistrators on 11 September 2014

The sale consideration for the transactions totalled £256,326,826 The assets acquired and the
apportionment of the sale consideration 1s summansed at Appendix 3

The sale consideration was payable in full on completion and there was no deferred consideration
However, as the Group's secured lender, LSREF, 15 also the secured lender lo the Purchaser, no
cash sums were pawd to the Joint Administrators  Therefore, there was a deemed payment of
£256,326,826 from the Purchaser to the Jont Administrators on 11 September 2014 and
corresponding deemed fixed and floating charge distributions to the secured lender totaliing
£256,326,826 on 11 September 2014

However, based on other realisable assets, adequate provision has been made for the Prescribed
Part and the unsecured creditors have not been prejudiced by these setlliement mechanics

There are no options or buy-back agreements as part of the sale contract There were no conditions
attached to the sale




. Purchaser and Related Parties

The names of the indwvidual purchasers are outhned at Appendix 3 together with details of the
transaction The individual purchasers are newly incorporated entities set up specifically to acquire
the Group's businesses and assets

LSREF is the secured lender to the Purchaser and 1s also the secured lender to the Group

There s no common ownership of the Purchaser and the Group, nor are there any common directors

None of the Group’s directors or former directors were or remain employees or directors of the
Purchaser from 11 September 2014

The directors of the Group had not provided any personal guarantees to the secured lender

. Statutory Purpose

The statutory purpose of an Administration 1s to achieve one of the following tuerarchical objectives
e Rescuing the company as a going concern, or

¢« Achieving a better result for the company's creditors as a whole than would be iikely if the
company were wound up (withcut first heing in Administration), or

» Realising property in order to make a distribution tc one or more secured or preferential
credilors

The first objective was not achieved as there were insufficient funds and assets available to enable
the Group to be rescued as a gong concern

The Joint Administrators are pursuing the second objective and it 1s ikely that a better result for the
Group's creditors as a whole will be achieved than if the Group were wound up without first being in
Administration for the following reasons

= if the Group had been wound up, it 1s likely that the value of the Group’s assels would
have been significantly impeded

« Due to the continuation of trading, the sale of the Group's businesses and assets to the
Purchaser will generate enhanced returns compared to a scenano in which the Group
had been immediately wound up This will allow for greater returns to the secured
creditors and allow the Joint Administrators to pay a dividend to the non-preferential
unsecured creditors, via the Prescrnibed Part

« Book debt collections will be enhanced by the continuity of service te customers provided
by the Purchaser

e The Purchaser has agreed to honour bookings placed pre-Admurustration which wall
mirimse non-preferential unsecured claims

« If the Group had been wound up, it is likely that the employees would have been made
redundant resulting in an increase in both preferential and non-preferential unsecured
claims

The third objective will also be achieved for most entities in the Group as distributions will be paid to
the secured creditor in respect of most of the Administrations




Consequently the transaction 1s expected to enable the statutory purpose of an Admimistration to be
achieved

The Joint Admiristrators consider that the outcome achieved was the best reasonably obtainable in all
of the circumstances




Appendix 3

SELLERS

Fixgd charge - Assets acquired as part of SPA
Ho'el
IPR [ business namae

Floating charge - Assets acquired as part of SPA
Stock
Plant and machingry
Motor vetucles
Cash floal
Busingss nights customer costracts iransferred records anc residLal assels

Total sale consideration

PURCHASERS

SELLERS

Fixed charge - Assets acquired as part of SFA
Hotel
IPR / business name

Fleating charge - Assets acquired as parl of SPA
Stock
Piant ana machinery
Motor vehucles
Cash fioat
Business rights customer contracts transferrod records and residual assets

Total sale consideration

PURCHASERS

SELLERS

Fixed charge - Assats acquired as part of SPA
Hotal
IPR / business name

Floating charge - Assets acquired as part of SPA
Steck
Plant and machina-y
Motor vehicles
Cash ficat
Busness rights customes cottracts transferred records and residua, assets

Total sate consideraton

PURCHASERS

Stirling Highland Scotish Highland Cariton Hotsl  Furiong Cotswolds Oid Shup Hotel
Hotel Limited Hotels Lrmited  (Edinburgh) Limited Limsted {Brighton) Limited
£ £ £ E E
7 100 000 14 200 000 37 BOG 000 15 560 600 14 200 COC
1 o Q a 4}
7 100,001 14 200,000 37 800,000 15 500,000 14,200,003
18 432 53 676 33 412 31 162 27 187
218 000 557 000 343 000 586 000 263 (KK
1] [ ] 2 0
2200 5380 4 480 1975 3820
4 8 4 4 4
238,636 627,064 380 896 629 141 33,90
7 338,637 14,827,064 38,180,896 16,129 141 14,513,801
Hotet Coflecnion Hoted  Hotel Collection Hotel  Hotet Colischion Hote  Motél Collechion Hotel  Hotel Collect on Hate:
No 13 Limuled Na 15 Lumiled No 2 Limited Ne 10 Limited No 8Lmiec
Hotel Collection Hotel
No t4 Limied
Combe Grove Manor Paramount Hotets Furlong Hotels Paramount Hotels Paramount Hetels
Hote! & Country Club Lmited Limded (Daventry) Limited  {Hinckley) Limited
Lamnted
£ £ £ £ £
& 400 000 86 80O 000 7 400 000 6 100 000 30 400 000
|4 TS 434 o] Q 0
6 490,000 86,675,434 7,400,000 8,100,000 3G 400 000
20 537 274 572 27 803 23 495 56 622
155 000 2613 000 164 000 3G1 000 889 000
o 112 00O 0 o 4]
1150 29550 1875 1870 1240
4 32 4 4 4
175,691 3,029,154 223,682 326 469 152,866
€ 576,694 89,704,538 7,623,682 6,426,469 31,152,866

Haotel Collaction Ho.el

Haotel Collec.ion Hetet

Hotel Cotiection Ho'el

No 20 Limited No 7 Lumiteg No 11 Lemtad

Hote! Collection sl

No 19 Limited

Hotal Collection Hotal

Nz 3 Lim ted

Hetel Coligctron Hote!

No 9 Umited

Hotatl Collection Hotel

No 4 Limieq

Hotel Collecnion Hotel

Mo 17 Limitad

Hotel Collecton Hotal

Ne 18 Limitad

Hotel Collection Hotel

No & Limited

Holel G lestion

Services Limited
Paramouni Hotels Paramount Hotels Paramount Hotels
{Basingstoke] Walton Hall Limsted Sevices Limited

Limitecd

£ £ £
5,300 COD 17 800 00D o
0 o 0
5,300 00D 17,800,000 1}
21 498 58 140 4
242 009 427 090 [}
0 0 0
31580 3000 ¢
4 4 3
266,652 486,144 3
5,566,652 18,286,144 3

Hintel Collection Hote'
NG 16 Limited

Hotet Collect on Hotet
No & tirned

Hotel Co'lection
Services Limiteg

Hotel Celiection Hotel
No 12 Limed

Hotel Collectior Hotel
No 1 Limited

Hotel Collection
Services Limited

TOTAL

£
248,800,000
75,435
245,875,435

654,518
6,618,000
142,000
66 190
83

7,451,139t

256,326,826



Appsndix 4

Chargor (s}

Daty Security Granted

Descnption of Security

UK Group of Hotels Pic, Paramournt Hotets Group Limded, Paramount Hotels Holdngs 12 July 2004 Debenture

Lamred, Paramount Holels Investments Lmited, Paramount Hotels Limded, Paramount

Hotels Services Limited Old Ship Hote! (Bnghton)} Limited, Starking Highland Hotel Limited

Scottish Hightand Hotels Limitad and Cartton Hoted (Edinburgh) Limted

Paramount Hotels (Basingstoke) Limzed 14 January 2005 Debenture

Paramount Hotels {Daventry) Limted 14 January 2005 Debenture

Paramount Hotels (Hinckley) Limited 14 Jarwary 2005 Detenture

UK Group of Hotels Pk 14 January 2005 Supplemental Debenture

Scotiish Highland Hatels Limited 13 July 2005 Supplemental Legal Charge
Furinng Hotels Lumitad, Furlong Cotswolds Limited, Combe Grove Manor & Country Club  [09 December 2005 Debenwre

Limeed and The Lygon Arms Hotel Lemited

UK Group of Hotels Pic 09 December 2005 Supplamemal Debentura
Paramount Hotals Waiton Hall Limied 06 September 2007 Debenture

UK Hotels (Guemnsey) Limted 23 August 2007 Debentura

Paramount Hotsts Limited 10 December 2010 Deed of Assignment

Paramount Hotets Linited 23 December 2010 Deed of Assignment

UK Group of Hotels Pl 16 December 2011 Supplemental Deed of Assignment
UK Group of MHotels Plc 03 Apni 2012 Supplemental Deed of Assignment
Stirfing Highland Hotal Limited and Carlton Hotel (Edinburgh) Limited 03 Apnt 2012 Debentura

Cartton Hote! (Edinburgh} Limated 12 July 2004 Floating Charge

Scothsh Highland Hotels Limited 12 Juty 2004 Floating Charge

Suring Hightand Hotal Limied 12 Juty 2008 Floating Charge

Carlton Hatel {Edinburgh) Limited 20 July 2004 Standard Secunty

Scothsh Highland Hotels Limited 20 Juty 2004 Standard Secunty

Strling Highland Hotal Limted 20 July 2004 Standard Securty

Carlton Hotal (Edinburgh) Limited 07 July 2009 Deed of Confirmation

Scotish Highland Hotels Limited 07 July 2009 Daed of Confimation

String Highiand Hotel Limited Q7 July 2008 Deaed of Confirmation

UK Group of Hote!s Pic 16 December 2011 Secunty Interest Agreement

UK Group of Hotels P 03 April 2012 Secunty interest Acknowtedgement
UK Group of Hotels Pic 28 June 2013 | Secunty Interast Acknowladgernant




Proof of Debt - General Form

COMPANY NAME:

Date of Adnunistration 11/09/2014

1 Name of creditor
(if a company please also give company
registration number)

2 For correspondence
Address of creditor

Contact tefephone number of creditor

Email address of creditor

3 Total amount of claim, inciuding any Value
Added Tax and outstanding uncapitalised
interest as at the date the company went into
Admimstration

4 Detalls of any documents by reference to which

need to attach them now but the Adminmistrator
may call for any document or evidence to
substanhate the claim at his discretion as may
the chairman or convenor of any meeting)

the debt can be substantiated (Note There g no

5 If amount in 3 above icludas outstanding £
uncapitalised interest please state amount

6 Particulars of how and when debt incurred
(if you need more space append a continuation
sheet to this form)

7 Particulars of any secunty held, the value of the
securty, and the date it was given

8 Particulars of any reservation of title claimed in
respect of goods supphed to which the claim
relates

9 Signature of creditor or person authensed to act on his behalf

Name in BLOCK LETTERS

Position with or in relation to creditor

Address of person signing (if different from 2 above)

For Administrators’ Use only

Admitted to vote for Adrmitted for dividend for
£ £
Date Date

Administrator

Adrministrator

ADM 05014 - Proof of debt form docx
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Appendix 9

Group Structure Chart

DUFF&PHELPS
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Appendix 10

Table of Intercompany Receivables

DUFF & PHELPS




Appendix 9

Table of Intercompany Recelvables as at 11 September 2014

Paramount Hotels Paramount Hotels

0Oid Ship Hotel Scothizh

Cartton Hotel Stirllng Highland

Group Limbted Lirmted {Brighton) Highland Hotels {Edinburghyj Hotel Limlited
Limited Limited Limited
Paramount Hotels Limited 33 750 367 21966 334 43 194 384 16 191 322
UK Hotels (Guernsey) Limited 16 820
Oid Stwp Hotel (Bnghton) Limsted a7 1133
Carlion Hetel (Ed nburgh) Limited 40 512 243
Stiring Hightana Hotel Limit 16 968 391
Paramount Hotels (Hinckley) Limtad
Paramount Haotels (Daventry} Liviled
Paramount Hotels (Basingstoka) Limited
Combe Grove Mancr Hotel znd Country Club Limited
Paramount Hotels Walton Hall Limitec 733avi 638
Furiong Cotswolds Limited 6 532 682
Furlong Hetels Limited
The Lygon Ams Hotels Lim.*ed
Paramount Hotels Senaces Limiled
UK Group of Hoteis Ple 106 947 108 2 166 301 104 793729 10070738 248 666
UK Hotals (Finance) Plc 38 623 238
Scottish Highland Hotels Limited
Paramount Holdings Invastmants Limited 137 802 281
Paramaunt Hetels Heldings Limited 525 572 530 3545633
Paramount Hotels Greup Lirited 33 407 474
Total Receivable 663,374,810 45 258,899,230 54 35,916,668 06 137,785,376 22 23,265,118 70 16,441,140 19
Paramount Paramount Hotels UK Group of Paramount Paramount Paramount
Holdings Holdings Limited Hotels Pic Hotals (Hinckley) Hotels { Daventry) Hotels
Investments Limited Limited {Basingstoks)
Limited Lirnited
Paramount Hotels Limited 35011 425 171 217 534 17104 712 64222 11 26Q 590
UK Hotals {Quensey) Limiled
©la Ship Hetel (Bngnton) Limitag 1204 087 35 977 267 365217 251657
Cariton Hotel {Edinburgh) Limited 1900 563 3744150 358745
Stirung Hightand Hatel Limited 605 290 507 332
Paramount Hotets (Hinckley) Limited 42 004 079
Paramount Hotels (Daveniry) Limited 35 605 257
Parameunt Hotels (8asingstoke) Linitad 33140 249
Coembe Grove Manor Helel and Country Club Limsted
Paramount Hotels Walton Hali Limnad
Furlong Cotswolds Limiled 213384
Furlong Hotels Limited 283273 €9 967 142
The Lygon Arms Hotels Limited 296 206
Paramount Hatels Senaces Limitad
UK Group of Hotals Plc 54 035 505 301 3755688
UK Hotels (Finance) Plc 245 840
Scathish Highland Hotals Limited 187 §38 221 1244 360
Paramount Hotdings Investments Limited 143 513 477 214 963
Paramounl Hotels Heoldings Limited 411 792 223511 251099
Paramount Hotels Group Limited 824 420 336
Total Recelvable 301,225,093 23 656,135,424 21 856,137,162 01 19,850,613 13 7 256 198 49 11,571,689 58
Paramount Hotels  Furlong Hotels Furiong Combe Grove The Lygon Ams Paramount UK Hotels
Waiton Halt Limnned Cotswolds Manor Hotel and  Motels LImited  Hotels Services {Finance)} Ple
Umited Umited Country Club Limited
Limited
Paramount Hotzls Limited 4 630 261 1506 044 1122 876
UK Hotels {Guemsey) Limited
Cld Ship Hotel {8nghion) Limited
Carlton Hotel {(Edinburgh) Limited 99,954
Stirling Highland Hotel Limitad 133439
Paramaunt Hotels {Hincklay) Limited
Parampunt Hotels (Daventry) Limited
Paramount Hotels (Basingsioke) Limited
Combe Grove Manar Hotel and Country Club Ligxkted 8811975
Paramount Hotels Wallon Hall Limiled
Furiong Cotswalds Limited 44 81¢ 383 72760 47 894 509
Furiong Hotels Limited
The Lygon Arms Hotals Limied 610 440
Paramourt Hotels Services Limited
UK Group of Hotels Plc 8215 054 292 700 364 456 86 568 828
UK Hotels {Funanca) Plc
Scottish Highland Hatels Limited 2084 145
Paramount Holdimngs Invesiments Limuted
Paramount Hotels Hotdings Limitexs 978 502 786 600 78 040
Paramaunt Hotels Group Limited 116718 80879
Total Recelvable 10,056,241 00 59,039 319 58 2 376,845 46 2,021,299 57 47,894,509 44 1,122,875 52 88,769 860 07
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Definitions

Word or Phrase

Definition

the Act The Insolvency Act 1988 (as amended)

Addleshaw Goddard Addleshaw Goddard LLP, scheotors instructed by the Jont
Administrators

the Appointment Date 11 September 2014, being the date of appontment of the Joint

Administrators

Category 2 Disbursements

The Joint Administrators’ internal costs and expenses in dealing with
the Adminsstrations

DBIS The Department for Business, Innovation and Skills
the Director Declan McKelvey, the director of all of the companies in the Group
Duff & Phelps Duff & Phelps Ltd , The Shard, 32 Londen Bridge Street SE1 9SG

EC Regulation

EC Regulation on Insolvency Proceedings 2000

the Enghsh & Welsh
Companies

Combe Grove Manor Hotel & Country Club Limited, Furlong
Cotswolds Limited, Furlong Hotels Limited, Old Ship Hotel (Brighton)
Limited, Paramount Hotels Limited, Paramount Hotels {Basingstoke)
Limited, Paramount Hotels (Daventry) Limited, Paramount Hotels
{Hinckley) Limited, Paramount Hotels Walton Hall Limited,
Paramount Hotels Services Limited, UK Hotels (Finance) Plc,
Paramount Hotels Group Limited, Paramount Hotels Holdings
Limited, Paramount Hotels Investments Limited, The Lygon Arms
Hotel Limited (Ail in Administration)

the Former Dwectors

Peter Procopis and Michael Jourdamn, the directors of the Parent
Company and former directeors of the Group

the Group Carlton Hotel (Edinburgh) Limited, Scottish Highland Hotels Limited
and Stiring Highland Hotel Limited (All in Administration)

Hilco Hilco Appraisal Europe, valuation agents instructed by the Joint
Admrnistrators

HMRC HM Revenue and Customs

the Joint Administrators

Paul David Willams, Paul John Clark and David John Whitehouse of
Duff & Phelps Ltd, The Shard, 32 London Bridge Street, London
SE1 9SG

Knight Frank

Kmght Frank LLP, valuaton agents instructed by the Joint
Administrators

LSREF or the Secured
Creditor

LSREF Hl Wight Limited, the holder of vanous charges and
securities registered against the Group

MMS

Maclay Murray and Spens LLP, solicitors instructed by the Joint
Administrators
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the Parent Company

UK Group of Hotels plc (In Administration)
(Company Number 05112298)

Prescribed Part

Pursuant to Section 176A of the Act where a fleating charge s
created after 15 September 2003 a designated amount of the
Company’s net property (floating charge assets less costs of
realisation) shall be made avalable to non-preferential unsecured
creditors

the Purchaser

The purchasers of the businesses and assets of the Group as
detalled in Appendix 8

the Reporting Penod 11 September 2014 to 23 October 2014 |
RPS Redundancy Payments Service |
the Rules insolvency (Scotland) Rules 1986

the Secunty Trustee

Hudson Agency Services Limited

SIP9

Statement of Insolvency Practice 9 (Scotland) - Industry best
practice for Insolvency Prachboners in relation to  disclosure of
remuneration and dishursements

SIP 16

Statement of Insolvency Practice 16 (Scotland) — Industry best
practice for Insolvency Practihoners in relation to disclosure of
information with respect to a Pre-Packaged' sale of business and/or
assets

SOA

Statement of Affairs, documentation to be supplied by the Director
outlining the Group's financial position as at the Appointment Date

TUPE

The Transfer of Undertaking (Protection of Employment) Regulations
2008
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Introduction

The Joint Administrators were appointed on the Appointment Date by the Director of the Group
pursuant to Paragraph 22 of Schedule B1 to the Act

In accordance with Paragraph 100(2) of Schedule B1 to the Act the functions of the Joint
Administrators may be exercised by any of the Joint Administrators

This report sets out the circumstances leading up to the appointments of the Joint Administrators
and the steps taken by them to date

Please note that the Joint Administrators were also appointed over each of the English and
Welsh Companies on 11 September 2014 The Joint Administrators Report and Statement of
Proposals in respect of the English and Welsh companies 1s attached at Appendix 10 Two
separate reports are required as the Administrations of the English and Welsh Companies are
undertaken in accordance with English and Welsh insolvency legislation The report 1s appended
for transparency

Background

Statutory information on the Group and a summary of its financial history 1s included at Appendix :
1

The Group operated four 4 star hotels in Scotland and England

The Group operated under the 'Puma Hotels’ name to June 2014 when it rebranded to ‘The Hotel
Collection’

The trading addresses of each of the hotels are detalled at Appendix 1

Further details regarding the background of the Group 1s enclosed at Appendix 7

Events Leading up to the Administrations

For details of the events leading up to the Administrations, please refer to Appendix 7

The Joint Administrators considered the positions prior to accepting the appointments and,
having regard to the Insclvency Practiioners Association's ethical guidelines, considered that
there were no circumstances preventing them from accepting the appointments

Subsequently, the Joint Administrators were appointed on the Appointment Date

Purpose of the Administrations

The purpose of an Administration 1s to achieve one of the following hierarchical objectives

|
|
\
|
» Rescuing the company as a going concern, or ‘
* Achieving a better result for the company’s creditors as a whole than would be likely if the
company were wound up {(without first being in Administration), or
» Realising property in order to make a distnbution to one or more secured or preferential
creditors
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43

51

52

53

54

55

In accordance with Paragraph 48(2) of Schedule B1 to the Act the Joint Administrators note the
following

e The first objective will not be achieved in respect of any of the companies within the Group as
there are insufficient funds and assets available to enable any of the companies in the Group
to be rescued as a going concern

» The Joint Administrators are pursuing the second objective as it1s likely that a better result
for the creditors of all of the companies within the Group as a whole will be achieved than if
they were wound up without first being in Administration for the following reasons

- The sale of the businesses and assets of the Group to the Purchaser ensured
continuation of trading which will generate enhanced returns compared to a
scenano In which they had been immediately wound up  This will allow for greater
returns to the Secured Creditor and allow the Joint Administrators to pay a
dividend to the non-preferential unsecured creditors, via the Prescrnbed Part

- Book debt collections will be enhanced by the continuity of service to customers
provided by the Purchaser

- The Purchaser has agreed to honour bookings placed pre-Administration which
will minimise non-preferentral unsecured claims

- If the companies within the Group had been wound up, the value of their assets
would have been significantly diminished

- If the companies within the Group had been wound up, the employees would have
been made redundant resulting in an increase in both preferential and non-
preferential unsecured claims

« Inany event, the third objective has been achieved for all companies within the Group as
distributions have been paid to the secured creditor in each estate

The Joint Administrators’ proposals for achieving the purpose of the Administrations are set out In
the remainder of this report

Progress of the Administrations to Date

The manner in which the affairs and business of the Group have been managed since the
appointment of Joint Administrators and will continue to be managed and financed are set out
below

Sale of Businesses and Assets

A sale of the businesses and certain assets of the Group completed on 11 September 2014
shortly following the appointments The total sale consideration was £60,346 598

As detailed at Appendix 7, the sale consideraton was payable 1n full on completion and there was
no deferred sale consideration However, as the Group's Secured Creditor, LSREF, 15 also the
secured lender to the Purchaser, no cash sums were paid to the Joint Administrators Instead,
there was a deemed payment of £60,346,598 from the Purchaser to the Joint Administrators on
11 September 2014 and corresponding deemed fixed and floating charge distributions to the
Secured Creditor totalling £60,346,598 on 11 September 2014

Please note that a sale of the businesses and assets of certain of the English and Welsh
Companies also completed on 11 September 2014 The sale consideration was £195,980,228

The total sale consideration for the Group was £256,326,826
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56 For a detalled breakdown of the assets realised in respect of each company within the Group and
the consideration paid, please refer to Appendix 7
57 Full details regarding the nature of the sale transaction are attached at Appendix 7 Please note
that the Joint Administrators of the Parent Company were provided with a copy of a restructuring
proposal addressed to the Secured Creditor from a shareholder of the Parent Company on 7
August 2014, however this was not deemed acceptable by the Secured Creditor and the Group's
business was instead restructured via the pre-packaged sales described at Appendix 7
Book Debts
58 The Group's bocok debts were excluded from the sale agreements
59 As at the Appointment Date, certain companies within the Group had outstanding book debt
ledgers, as set out below The Purchaser has agreed to collect the book debts The book debt
collections for the period 11 September 2014 to 19 October 2014 are detailed below
Company Book Debt Collections for the Qutstanding
Ledger as at 11 Penod 11 September Balance
September 2014 2013 to 19 October 2014
Carlton Hotel (Edinburgh} Limited 1,060,623 (573,857) 486,766
Scottish Highland Hotels Limited 602,641 (235,830) 366 811
Stirfing Hightand Hotel Limited 458,639 (185,302} 273 337
2,121 903 {994,088) 1,126 914
510 Of the £994,988 collected to date, 1t 1s anticipated that the net collections after booking agent
commussion will total £955,116
511  Atotal of £613,406 to date has been received into the Joint Administrators’ accounts, as noted at
Appendix 2 A further £46,026 1s cash In transit and £295,684 1s currently unreconciled
512  The balance of the debtor collections have not yet been transferred into the Joint Administrators’
bank accounts, with the collection process subject to ongeoing reconciiation and review Further
information regarding book debt collections will be provided in the Joint Administrators' next
report
Cash at Bank
513 As at the Appointment Date, the following cash balances were held
Company Cash at bank
asat11
September
2014
£
Carlton Hotel (Edinburgh) Limited 582,072
Scottish Highland Hotels Limited 611,964
Stirling Highland Hotel Limited 363,408
514 The Joint Administrators have recewved the above cash balances into the relevant Administration

estate bank accounts
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516

517

518

519

520

521

522

523

Intercompany Book Debts

A table of iIntercompany book debts 1s attached at Appendix @ This detalls all amounts due to
the companies within the Group The Joint Administrators have not yet completed a review of
this information and cannot confirm its accuracy

Since the Appointment Date, all of the entities that the balances are due from have been placed
into Administration and these debts will rank as non-preferential unsecured claims in the

relevant Administrations Certain of these entities may pay dividends from the Prescnbed Part
to their unsecured creditors (which includes the Administration estates of the companies within
the Group) however, pursuant to legal advice taken by the Joint Admiruistrators, any dividends
receivable from these intercompany book debts are subordinated to LSREF until LSREF has
been paid in full Any dividends to be paid to intercompany claims will therefore be paid directly
to LSREF wvia the Security Trustee

Cash in Transit

The Joint Administrators are currently liaising with the Purchaser to reconcile cash in transit with
the Group's merchant service providers as at the Appointment Date Further details will be
provided in the Joint Administraters next progress report

Deposit held by Royal Bank of Scotland Plc

A £120,000 deposit 1s held by Royal Bank of Scotland Plc in respect of the direct debit and
credit card facihties operated by the Group Following a full reconcihation of the accounts, the
Joint Administrators will assess whether this deposit 1s recoverable Only a proportion of this will
be due to the Group as the remainder will be due to certain of the English and Welsh
companies Further details will be provided in the Joint Administrators’ next progress report
Investigations

The Joint Administrators' Investigations into the Group’s affairs are currently ongoing

The Joint Administrators have a statutory obligation to file a separate report in respect of each
individual company within the Group with DBIS regarding the conduct of the directors that held
office in the three years pnor to the Administrations  The reports must be filed within six months
from the Appointment Date and the content of the reports are confidential

The Joint Administrators alsc have a duty to investigate antecedent transactions which include

+ Transactions at an undervalue, Section 238 of the Act,

« Preferences, Section 238 of the Act, and

¢ Transachons to defraud creditors, Section 423 of the Act

The Joint Adminustrators tnwite creditors to bring to their attention any information concerning the
affars of the Group, or any company within the Group, which they believe should be taken in to
conswderation duning therr investigations

Receipts and Payments Accounts

Receipts and Payments accounts for all of the companies within the Group are provided at
Appendix 2
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Joint Administrators’ Agents and Solicitors

524 Details of the agents and solicitors engaged by the Joint Administrators to assist them with the
affairs of the Group can be found at Appendix 4

525 The Joint Administrators' choice of those instructed was based on their perception of the ability
and expenience to perfarm this type of work, the complexity and nature of the assignment and the
basis of the Joint Administrators’ fee arrangement with them

6 Statement of Affairs

61 In accordance with Paragraph 47 of Schedule B1 to the Act, the Joint Administrators have
requested and received a SOA for each company within the Group from the Director Please
refer to Appendix 5 for the SOA of each company

62 Some creditor amounts shown may differ from the actual amount owed This does not affect their
ability to claim a different amount

7 Statement of Pre-Administration Costs

71 Pre-Administration costs are defined in the Rules as fees, charges and expenses incurred by the
administrators or their firm, or another person qualified to act as an insolvency practtioner, before
a company entered administration but with a view to it doing so

72 The time costs incurred by Duff & Phelps in relation to advising the Group onits financial position
and insolvency options and taking the necessary steps to place the Group into Administration
total £557,490 The costs were incurred by reference to engagement letters detaiied at
paragraphs 7 3 and 7 4 below

73 Duff & Phelps was engaged by LSREF in accordance with an engagement letter dated 16 May
2014 to provide restructuning advice and options analysis to LSREF Duff & Phelps was paid
£65,000 plus disbursements by LSREF for this advice The time costs incurred for this advice
totalled £152,534

74 In addition, Duff & Phelps was engaged by the Group and certain of the English and Welsh
Companies In accordance with an engagement letter dated 11 August 2014 to provide advice
with regard to a debt restructuning Duff & Phelps was paid £200,000 plus VAT and
disbursements by Paramount Hotels Limited for this advice The time costs incurred for this
advice totalled £404 956

75 A breakdown of the time costs of Duff & Phelps, as defined in Rule 2 25(1}(ka) of the Rules, 15
attached at Appendix 3

76 The Joint Administrators' agents and solicitors have incurred expenses in relation to the sale of
the Group’s businesses and certain assets and assisting with the steps required to place the
Group into Administration, as detalled at Appendix 4 To date, no payments have been made In
respect of these costs

77 The Joint Administrators confirm that payment of the unpaid pre-Administration costs, as an
expense of the relevant Administration, 1s subject to approval under Rule 2 39c of the Rules, and
Is not part of the Proposals subject to approval under Paragraph 53 of Schedule B1 to the Act
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84
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Joint Administrators’ Costs

In accordance with Rule 2 25(1)(1) of the Rules, it 1s proposed that the basis upon which the Joint
Administrators’ remuneration should be fixed 15 by reference to the time properly given by them
and therr staff in attending to matters ansing in the Administrations  Approval for this basis s to
be sought from the Secured Creditor in respect of each company within the Group

The Joint Admmistrators’ total time costs in respect of alt of the comparies within the Group for
the Reporting Perod total £42 656 These time costs are analysed individually for each company
at Appendix 3

To date, no remuneration has been drawn by the Joint Administrators

Information regarding the fees and disbursements of Administrators, including details of the Duff
& Phelps’ disbursements policy and hourly charge out rates for each grade of staff that may
undertake work in respect of the Group, 15 In @ document called *A Creditors’ Guide to
Administrators’ Fees" This can be viewed and downloaded from the Joint Administrators’ website
at http //www duffandphelps com/uk-restructuring/creditor-guides  Should you require a copy,
please contact this office

Dividend Prospects / Prescribed Part
Secured Creditors

On 16 May 2014 LSREF acquired debts owed by the Group and certain of the Enghsh and Welsh
Companies to Insh Bank Resoclution Corporation Limited {In Special Liguidation) and took an
assignment of all of the rights under the associated security which confers fixed and floating
charges over all of the assets of the Group (Al of the companies within the Group {cross-
guaranteed the LSREF debt A list of all secunties registered against the Group 1s enclosed at
Appendix 7

As at 29 August 2014, the Group's indebtedness to LSREF was £327,520,160, subject to
accruing interest, charges and costs

As noted at Appendix 7 and paragraph 5 3 above, deemed fixed and floating charge distnbutions
totalling £60,346,598 were made to the Secured Creditor on 11 September 2014

It 1s anticipated that there will be insufficient asset realisations to repay LSREF in full Each
campany within the Group together with the English and Welsh Companies are unable to repay
the full amount of the cross-guaranteed debt to LSREF in full

Preferential Creditors

The Group has no employees and therefore no preferential claims are anticipated

Please note the hotels’ staff were all employed by one of the English and Welsh Companies,

Paramount Hotels Services Limited, and were all transferred pursuant to TUPE to Hotel
Collection Services Limited on 11 September 2014
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Prescnbed Part .
The Prescnbed Part 1s calculated as a percentage of net property, as follows -

Net property less than £10,000 50% unless the Joint Administrator considers that
the costs of making a distribution to the non-
preferential unsecured creditors would be
disproportionate to the benefits

Net property greater than £10,000 50% up to £10,000 plus 20% thereafter to a
maximum of £600,000

LSREF's secunty 1s dated post 15 September 2003 and therefore the Prescribed Part applies

It 1s anticipated that there will be sufficient asset realisations to enable distributions to be made
from the Prescribed Part to the non-preferential unsecured creditors of all companies within the
Group

Non-Preferential Unsecured Creditors

It 1s anticipated that there wiil be insufficient asset realisations to enable a distribution to the non-
preferential unsecured creditors in respect of all of the companies within the Group, other than
from the Prescribed Part noted above

Creditors of all companies within the Group should complete the appropriate statement of claim
forms(s) at Appendix 6 and return same to the Joint Administrators Creditors should only
complete the statement of claim form(s) regarding the company / companies that their debt I1s due
from

EC Regulation

It 1s the Joint Administratars’ opinion that the EC Regulation applies and these proceedings are
main proceedings as defined in Article 3 of the EC Regulation

The centre of main interest of the Group 1s in the United Kingdom Therefore, the Administrations
will be conducted accerding to Scottish insolvency legislation

Creditors’ Meetings

In accordance with Paragraph 52(1) of Schedule B1 to the Act, creditors’ meetings will not be
convened In respect of all of the companies within the Group as the Joint Admirustrators believe
that all of the companies will have insufficient property to enable distributions to be made to non-
preferential unsecured creditors, other than from the Prescribed Part as noted above

However, the Joint Administrators shall summon iritial creditors’ meetings, if requested to by the
creditors of the companies within the Group, whose debts amount to at least 10% of the total
debts of the respective companies If you wish to request a creditors’ meeting please provide the
request, together details of your claim, in writing to the Joint Administrators within 8 business
days from the day these proposals are sent out

Creditors are reminded that the costs of any meetings called shall be paid for by them and that
deposits will be required for this purpose These costs may be ordered to be paid as an expense
of the relevant Administration if the meetings so resoive
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End of the Administrations

The options available to the Joint Administrators for the exit from the Administrations are as
follows

Compulsory Liquidation

Creditors’ Voluntary Liquidation
Company Voluntary Arrangement
Return of control to the Director(s)
Dissolution of Company

The Joint Administrators are continuing to review the Group's financial position and have not yet
formed a view on the most likely exit route in respect of all of the companies within the Group

However at present, the Joint Administrators are of the opinien that once all outstanding
Administration matters have been satisfactonly completed, it i1s ikely that the Joint Administrators
will give notice to the Registrar of Companies that all of the companies within the Group be
dissolved

A further update in respect of the exit route of each company within the Group will be provided in
the Joint Administrators’ next progress report

You will note from the proposals section below that the Joint Administrators have left the choice
of exit routes from Administration open so that the appropnate strategies can be adopted, once
the necessary information has been obtained and the Joint Administrators' own investigations
have been completed

Joint Administrators’ Proposals

The Joint Administrators separately propose the following in respect of each individual company
within the Group

1311 That the Joint Administrators continue the Administrations to deal with such outstanding
matters in relation to the companies within the Group as the Joint Administrators consider
necessary until such time as the Administrations cease to have effect

1312 That the Joint Administrators do all such other things and generally exercise all of their
powers as contained in Schedule 1 of the Act, as they, in therr sole and absolute
discretion consider desirable or expedient in order to achieve the purpose of the
Administrations

1313 That the Joint Administrators, once all cutstanding matters have been satisfactorly
completed, take the necessary steps to give notice under Paragraph 84 of Schedule B1
of the Act to the Registrar of Companies to the effect that the companies within the Group
have no property which might permit a distribution to its creditors, at which stage the
Administrations wiil cease

13 14 Inthe event that the Joint Administrators do not follow 13 1 3 above, the Joint
Administrators will, when it 1s anticipated that no better realisations will be made in the
Administrations than would be avallable in a winding up, take the necessary steps to put
the companies within the Group into either creditors' voluntary liquidation, company
voluntary arrangement or Into compulsory liquidation as deemed appropriate by the Joint
Administrators 1t 1s proposed that the Joint Administrators, currently Paul David Williams,
Paul John Clark and David John Whitehouse of Duff & Phelps would act as Joint
Liquidators should any of the companies within the Group be placed into creditors’
voluntary iquidation  In accordance with Paragraph 83(7) of Schedule B1 to the Act and
Rule 2 47(3)(s) of the Rules creditors may nominate a different person as the proposed
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133

13156

1316

1317

hguidator, provided the nomination Is recerved at this office prior to the approval of these
proposals In the absence of such nomination, the Joint Administraters will be appointed
Joint Liquidators and in accordance with Section 231 of the Act any act required or
authonsed under any enactment to be done by the Joint Liguidators 1s to be done by all
or any one or more of them

That the Joint Administrators be discharged from all lability pursuant to Paragraph 98 of
Schedule B1 to the Act, upon filing the end of the Administrattons or their appointments
otherwise ceasing

That the Joint Administrators’ remuneration, where no Creditors’ Committees are
established, be fixed by reference to the time properly given by them and their staff in
attending to matters anising Iin the Administrations and that they be allowed to draw such
remuneration as and when the funds permit without further recourse to the creditors

That the Joint Administrators be authornised to draw Duff & Phelps’ internal costs, being
cost of business mileage in dealing with the Administrations (*Category 2
Disbursements™}

Pursuant to Rule 2 25(3) of the Rules, the proposals in paragraphs 13 1 1to 13 1 4 above shall
be deemed to be approved by the creditors of each company within the Group, on the expiry of
the penod in which a meeting can be requisiioned by creditors in the manner described in
paragraph 11 2 above, provided that no meeting has been so requisitioned

The Joint Administrators will be seeking the following specific resclutions from the Secured
Creditor in respect of each of the compantes within the Group

1331

1332

1333

1334

That the Joint Administrators be discharged from all iability pursuant to Paragraph 98 of
Schedule B1 to the Act, upon filing the end of the Administrations or their appointments
otherwise ceasing

That the Joint Administrators’ remuneration, where no Creditors’ Committees are
established, be fixed by reference to the time properly incurred by them and their staff in
attending matters during the Administrations and that they be allowed to draw such
remuneration as and when funds permit without further recourse to the creditors

That the Joint Administrators' statements of pre-Administration costs under Rule
2 25(1)(ka), where no Crediters’ Committees are established, be approved for payment 1n
accordance with Rule 2 39C

That the Joint Administrators be authorised to draw Duff & Phelps' internal costs, being
cost of business mileage in dealing with the Administrations (“Category 2
Disbursements”)

DUFF&PHELPS
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Other Matters

If any creditor has any information concerning the Group's affairs that they would hke to bring to
the Joint Administrators’ attention, then they would be pleased to hear from them

If you require further information or assistance, ptease do not hesitate to contact Sebastien
Johnson of this office

TVEV, ) W

Paul Wilhams
Joint Admirustrator

Enc
The affairs business and property of the Group are being managed by the Joint Administrators, Paul Willams Paul Clark

and David Whitehouse, who act as agents for the Group and without personal habiity They are hcensed by the
Insolvency Practiioners Association
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