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MAINSTREAM INTERNATIONAL FOODS LIMITED

Strategic Report
For the period ended 29 March 2018

Introduction

The principal activity of the company is that of a wholesale meat supplier.

Business review

Within this report the directors aim to present a balanced and comprehensive review of the development and
performance of the business during the year and its position at the period end. Our review is consistent with the
size and nature of our business and is written in the context of the risks and uncertainties we face.

Principal risks and uncertainties

Considering the risks and uncertainties the company has identified, we are aware that any plans for the
future development of the business may be subject to unforeseen events outside our control.

Financial key performance indicators
We consider that our key financial performance indicators are those that communicate the financial

performance and strength of the company as a whole, these being turnover, gross margin, EBITDA, and cash
flow.

This repoyt w proved by the board on Z\ DL(M\\'&/ N and signed on its behalf.

............................................

Director

Page 1



MAINSTREAM INTERNATIONAL FOODS LIMITED

Directors' Report
For the period ended 29 March 2018

The directors present their report and the financial statements for the period ended 29 March 2018.
Directors’ responsibilities statement

The directors are responsible for preparing the Strategic report, the Directors' report and the financial statements
in accordance with applicable law and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that law the
directors have elected to prepare the financial statements in accordance with applicable law and United Kingdom
Accounting Standards (United Kingdom Generally Accepted Accounting Practice), including Financial Reporting
Standard 102 ‘The Financial Reporting Standard applicable in the UK and Republic of Ireland’. Under company
law the directors must not approve the financial statements unless they are satisfied that they give a true and fair
view of the state of affairs of the Company and of the profit or loss of the Company for that period.

In preparing these financial statements, the directors are required to:

. sefect suitable accounting policies for the Company's financial statements and then apply them
consistently;

. make judgments and accounting estimates that are reasonable and prudent;

. prepare the financial statements on the going concern basis unless it is inappropriate to presume that the

Company will continue in business.
The directors are responsible for keeping adequate accounting records that are sufficient to show and explain
the Company's transactions and disclose with reasonable accuracy at any time the financial position of the
Company and to enable them to ensure that the financial statements comply with the Companies Act 2006. They
are also responsible for safeguarding the assets of the Company and hence for taking reasonable steps for the
prevention and detection of fraud and other irregularities.
Results and dividends
The profit for the period, after taxation, amounted to £115,173 (2017 - £272,453).
The directors recommend payment of dividends of £215,000 (2017 - £158,250).
Directors
The directors who served during the period were:
M T Pick
D J Pick (resigned 3 April 2018)
P Broadbent

Future developments

There are no future developments that require disclosure within the accounts.

, ‘Dlsclosure of mformatlon to audltors

4 Each of the persons who are dlrectors at the tlme when thls Dlrectors report is approved has confi rmed that

— 'S0 far as the dlrector is aware, there is no relevant aud|t mformatlon of which the Companys audltors are '
unaware, ‘and : :

' - _' ‘the director has taken all the steps that ought to have been taken asa dlrector in order to be aware of any
relevant audit information and to establish that the Company's auditors are aware of that information.
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MAINSTREAM INTERNATIONAL FOODS LIMITED
Directors' Report {(continued)
For the period ended 29 March 2018
Post balance sheet events
There have been no significant events affecting the Company since the year end.
Auditors

The auditors, Smith Cooper Audit lelted will be proposed for reappointment in accordance with sect|on 485 of
the Companies Act 2006. S .

This report was approved by the boérd on 2\ D,Q,CM'\W Wv and signed on its behalf. ‘

M T Pick
Director
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MAINSTREAM INTERNATIONAL FOODS LIMITED
Independent Auditors' Report to the Shareholders of Mainstream International Foods Limited

Opinion

We have audited the financial statements of Mainstream International Foods Limited (the 'Company') for the
period ended 29 March 2018, which comprise the Statement of comprehensive income, the Balance sheet, the
Statement of cash flows, the Statement of changes in equity and the related notes, including a summary of
significant accounting policies. The financial reporting framework that has been applied in their preparation is
applicable law and United Kingdom Accounting Standards, including Financial Reporting Standard 102 ‘The
Financial Reporting Standard applicable in the UK and Republic of lreland’ (United Kingdom Generally Accepted
Accounting Practice).

In our opinion the financial statements:

. give a true and fair view of the state of the Company's affairs as at 29 March 2018 and of its profit for the
period then ended,;

. have been properly prepared in accordance with United Kingdom Generally Accepted Accounting
Practice; and

. have been prepared in accordance with the requirements of the Companies Act 2006.

" Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable
law. Our responsibilities under those standards are further described in the Auditors' responsibilities for the audit
of the financial statements section of our report. We are independent of the Company in accordance with the
ethical requirements that are relevant to our audit of the financial statements in the United Kingdom, including
the Financial Reporting Council's Ethical Standard, and we have fulfilled our other ethical responsibilities in
accordance with these requirements. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Conclusions relating to going concern

We have nothing to report in respect of the following matters in relation to which the ISAs (UK) require us to
report to you where:

. the directors' use of the going concern basis of accounting in the preparation of the financial statements is
not appropriate; or
. the directors have not disclosed in the financial statements any identified material uncertainties that may

cast significant doubt about the Company's ability to continue to adopt the going concern basis of
accounting for a period of at least twelve months from the date when the financial statements are
authorised for issue.

~ Other information

The directors are responS|bIe for.the other information The other information compnses the information mcluded

" inthe Annual Report, other than the financial statements and our Auditors' report thereon. Our opinion on the

financial statements does not cover the other information and, except to the extent otherwzse explicutly stated in
our report, we do not express any form of assurance conclusuon thereon

“In connection with.our audit of» the ﬂnancial statements, our responsibility is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the financial statements or our
knowledge obtained in the audit or otherwise appears to be materially misstated. If we identify such material
inconsistencies or apparent material misstatements, we are required to determine whether there is a material
misstatement in the financial statements or a material misstatement of the other information. If, based on the
work we have performed, we conclude that there is a material misstatement of this other information, we are
required to report that fact.
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MAINSTREAM INTERNATIONAL FOODS LIMITED

Independent Auditors' Report to the Shareholders of Mainstream International Foods Limited
(continued)

We have nothing to report in this regard.
Opinion on other matters prescribed by the Companies Act 2006
In our opinion, based on the work undertaken in the course of the audit;

. the information given in the Strategic report and the Directors’ report for the financial period for which the
financial statements are prepared is consistent with the financial statements; and

. the Strategic report and the Directors' report have been prepared in accordance with applicable legal
requirements. :

Matters on which we are required to report by exception

In the light of the knowledge and understanding of the Company and its environment obtained in the course of
the audit, we have not identified material misstatements in the Strategic. report or the Directors' report.

We have nothing to report in respect of the following matters in relation to which the Companies Act 2006
requires us to report to you if, in our opinion:

) adequate accounting records have not been kept, or returns adequate for our audit have not been
received from branches not visited by us; or

. the financial statements are not in agreement with the accounting records and returns; or

. certain disclosures of directors' remuneration specified by law are not made; or

. we have not received all the information and explanations we require for our audit.

Responsibilities of directors

As explained more fully in the Directors' responsibilities statement on page 2, the directors are responsible for
the preparation of the financial statements and for being satisfied that they give a true and fair view, and for such
internal control as the directors determine is necessary to enable the preparation of financial statements that are
free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the Company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the directors either intend to liquidate the Company or to cease operations,
or have no realistic alternative but to do so.

Auditors’ responsibilities‘ for the audit of the financial statements

Our objectlves are to obtam reasonable assurance about whether the ﬁnanmal statements as a whole are free -
- from matenal misstatement, ‘whether due to fraud.or error, and to issue an Auditors’ report that includes our,
opinion.’Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with ISAs (UK) will always detect a matenal ‘misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in.the aggregate, they could reasonably be
expected to mﬂuence the economic demsmns of users taken on the basis of these financial statements

A further description of our responsibilities for the audit of the financial statements is located on the Financial - .
Reporting Council's website at: www.frc.org.uk/auditorsresponsibilities. This description forms part of our
Auditors' report.
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MAINSTREAM INTERNATIONAL FOODS LIMITED

Independent Auditors' Report to the Shareholders of Mainstream International Foods Limited
(continued)

Use of our report

This report is made solely to the Company's members, as a body, in accordance with Chapter 3 of Part 16 of the
Companies Act 2006. Our audit work has been undertaken so that we might state to the Company's members
those matters we are required to state to them in an Auditors' report and for no other purpose. To the fullest
extent permitted by law, we do not accept or assume responsibility to anyone other than the Company and the
Company's members, as a body, for our audit work, for this report, or for the opinions we have formed.

Sl Googr Prdek - Cled

James Delve (Senior statutory auditor)

for and on behalf of

Smith Cooper Audit Limited

Chartered Accountants and Statutory Auditors
St Helen's House ' ,

King Street

Derby

DE1 3EE

Date: A Ogamdey 0B
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MAINSTREAM INTERNATIONAL FOODS LIMITED

Statement of Comprehensive Income
For the period ended 29 March 2018

2018 2017

Note £ £
Turnover _ C : ‘ 4 12,_043,660 11,188,512
Cost of sales o _ (9,858,725) (9,048,354)
Gross profit AR 2184935 2,140,158
Administrative expenses .~ (2,030,877)  (1,786,890)
Operating profit R ‘ 5 154,058 = 353,268
Interest payable and expenses _ i o 9 (5,811) (13,920}
Profit before tax e . 148247 .339,348
Tax on profit S 10 (33,074) (66,895)
Profit for the financial period ' - 115,;173 272,453

There was no other comprehensive incbme for 2018 (2017:£NIL).

The notes on pages 11 to 21 form part of these financial statements.
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MAINSTREAM INTERNATIONAL FOODS LIMITED
Registered number: 02938070

Balance Sheet
As at 29 March 2018

29 March 30 March
2018 2017
Note £ £
Fixed assets
Tangible assets 12 _ 724,289 730,663
724,289 730,663
Current assets )
Stocks 13 388,301 381,000
Debtors: amounts falling due within one year 14 1,145,811 1,102,172
Cash at bank and in hand 15 1,000 30,897
1,535,112 1,514,069
Creditors: amounts falling due within one
year 16 (1,063,846) (951,819)
Net current assets 471,266 562,250
Total assets less current liabilities ' 1,195,555 1,292,913
Creditors: amounts falling due after more
than one year 17 (63,604) (64,154)
Provisions for liabilities
Deferred tax 19 (67,477) (64,458)
Net assets 1,064,474 1,164,301
Capital and reserves
Called up share capital 20 100 100
Profit and loss account 21 1,064,374 1,164,201

1,064,474 1,164,301

The financial statements were approved and authorised for issue by the board and were signed on its behalf on

2\ Yegetor/ 2oy

.. M T Pick
- Director S : S
The notes on pages 11 to 21 form part of these financial statements.
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MAINSTREAM INTERNATIONAL FOODS LIMITED

Statement of Changes in Equity
For the period ended 29 March 2018

Called up Profit and

share capital loss account Total equity
£ £ £
At 31 March 2017 100 1,164,201 1,164,301
_ Corﬁprehensive income for the period B
Profit for the period ~ - 115,173 115,173
. Dividends: Equity capital : - - (215,000) (215,000)
At 29 March 2018 100 1,064,374 1,064,474
- The n'otes on pége's 11 to 21 form part of these financial statements.
Statement of Changes in Equity
For the period ended 30 March 2017
Called up Profit and
share capital loss account Total equity
v £ £ £
At 1 April 2016 100 1,049,998 1,050,098
Comprehensive income for the period
Profit for the period - 272,453 272,453
Dividends: Equity capital - (158,250) (158,250)
At 30 March 2017 100 1,164,201 1,164,301

The notes on pages 11 to 21 form part of these financial statements.
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MAINSTREAM INTERNATIONAL FOODS LIMITED

Statement of Cash Flows
For the period ended 29 March 2018

Cash flows from operating activities

Profit for the financial period
Adjustments for:

Depreciation of tangible assets
Loss on disposal of tangible assets
Interest paid

Taxation charge

(Increase) in stocks

(Increase) in debtors
(Decrease)/increase in creditors
Corporation tax (paid)

Net cash generated from operating activities

Cash flows from investing activities

Purchase of tangible fixed assets
Sale of tangible fixed assets
HP interest paid

Net cash from investing activities

Cash flows from financing activities

Repayment of loans
Repayment of/new finance leases
Dividends paid

Net cash used in financing activities

Net (decrease) in cash and cash equivalents

Cash and cash equivalents at beginning of period

Cash and cash equivalents at the end of period

Cash and ca_sh equivalents at the end of périod comprise:

Cash at bank a_nd' in hand
Bank overdrafts

The notes on pages 11 to 21 form part of these financial statements.

29 March 30 March
2018 2017
£ £
115,173 272,453
107,675 100,416
7,911 10,385
5,811 13,920
33,074 66,895
(7,301) (62,135)
(43,639)  (159,918)
(6,402) 11,243
(69,271) (88,726)
143,031 164,533
(126,212)  (107,115)
17,000 11,000
(5,811) (13,920)
(115,023)  (110,035)
(14,064) (5,638)
6,583 (25,103)
(215,000)  (158,250)
(222,481)  (188,991)
(194,473)  (134,493)
(42,954) 91,539
(237,427) = (42,954)
" 1,000 30,897
(238427) - (73,851)
L (237,427) . (42,954)
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1.

MAINSTREAM INTERNATIONAL FOODS LIMITED

Notes to the Financial Statements
For the period ended 29 March 2018

General information

Mainstream International Foods Limited is a private company, limited by shares and incorporated in
England in the United Kingdom. The address of the registered office is Hill Top, Handley Lane, Clay
Cross, Chesterfield, S45 9AT. The company's registration number is 02938070.

The nature of the company's operations and principal activities is that of wholesale meat suppliers.

Accounting policies

2.1

2.2

2.3

Basis of preparation of financial statements

The financial statements have been prepared under the historical cost convention unless otherwise
specified within these accounting policies and in accordance with Financial Reporting Standard 102,
the Financial Reporting Standard applicable in the UK and the Republic of Ireland and the
Companies Act 2006.

The preparation of financial statements in compliance with FRS 102 requires the use of certain
critical accounting estimates. It also requires management to exercise judgment in applying the
Company's accounting policies (see note 3).

The financial statements are presented in sterling which is the functional currency of the company
and rounded to the nearest £.

The following principal accounting policies have been applied:

Revenue

Revenue is recognised to the extent that it is probable that the economic benefits will flow to the
Company and the revenue can be reliably measured. Revenue is measured as the fair value of the
consideration received or receivable, excluding discounts, rebates, value added tax and other sales
taxes. The following criteria must also be met before revenue is recognised:

Sale of goods

Revenue from the sale of goods is recognised when all of the following conditions are satisfied:

. the Company has transferred the significant risks and rewards of ownership to the buyer;

. the Company retains neither continuing managerial involvement to the degree usually
associated with ownership nor effective control over the goods sold;

. the amount of revenue can be measured reliably;

. it is probable that the Company will receive the consideration due under the transaction; and

. the costs incurred or to be incurred in respect of the transaction can be measured reliably.

Tangible fixed assets

‘Tangible fixed assets under the cost model are stated at historical cost ‘less accumulated"""

deprecnatlon and any accumulated impairment losses. Historical cost includes expenditure that is
directly attributable to bringing the asset to the location and condmon necessary for it to be capable of
operatmg in the manner mtended by management : . '

»DepreCIatlon is. charged so as to aliocate the cost of assets Iess their reSIduaI value over their

estlmated useful Ilves
Deprecuatlon is prowded on the following basis:

Freehold property - Straight line over 50 years
Piant and machinery - 10%-33% reducing balance or straight line

Page 11



2,

MAINSTREAM INTERNATIONAL FOODS LIMITED

Notes to the Financial Statements
For the period ended 29 March 2018

Accounting policies (continued)

24

25

2.6

27

2.8

2.9

Stocks

Stocks are stated at the lower of cost and net realisable value, being the estimated selling price less
costs to complete and sell. Cost is based on the cost of purchase on a first in, first out basis. Work
in progress and finished goods include labour and attributable overheads.

At each balance sheet date, stocks are assessed for impairment. If stock is impaired, the carrying
amount is reduced to its selling price less costs to complete and sell. The impairment loss is
recognised immediately in profit or loss.

Debtors

Short term debtors are measured at transaction price, less any impariment.

Cash and cash equivalents

Cash is represented by cash in hand and deposits with financial institutions repayable without penalty
on notice of not more than 24 hours.

Financial instruments

The Company only enters into basic financial instruments transactions that result in the recognition of
financial assets and liabilities like trade and other debtors and creditors, loans from banks and other
third parties, loans to related parties and investments in non-puttable ordinary shares.

Creditors

Short term creditors are measured at the transaction price. Other financial liabilities, including bank
loans, are measured initially at fair value, net of transaction costs, and are measured subsequently at
amortised cost using the effective interest method.

Finance costs

Finance costs are charged to the Statement of comprehensive income over the term of the debt
using the effective interest method so that the amount charged is at a constant rate on the carrying
amount. Issue costs are initially recognised as a reduction in the proceeds of the associated capital
instrument.

2.10 Dividends

Equity dividends are recognised when they become Iegélly payable. Interim equity dividends are

_ recognised when paid. Final equity dividends are recognised when approved by the shareholders at

an annual general meeting. Dividends on shares recogmsed as liabilities are recognised as expenses

_and classified within interest payable

2;1.1 Pension’s'

Defmed contrnbutlon pensuon plan

o The Company operates a deflned contnbutlon plan for |ts employees A defined contribution plan is.a .

pension plan under which the Company pays fixed contributions into a separate entlty Once the .
contrlbutlons have been‘paid the Company has no-further payment obligations.

The contributions are recognised as an expense in the Statement of comprehensive income when

they fall due. Amounts not paid are shown in accruals as a liability in the Balance sheet. The assets
of the plan are held separately from the Company in independently administered funds.
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2,

MAINSTREAM INTERNATIONAL FOODS LIMITED

Notes to the Financial Statements
For the period ended 29 March 2018

Accounting policies (continued)

2.12 Current and deferred taxation

The tax expense for the period comprises current and deferred tax. Tax is recognised in the
Statement of comprehensive income, except that a charge attributable to an item of income and
expense recognised as other comprehensive income or to an item recognised directly in equity is
also recognised in other comprehensive income or directly in equity respectively.

The current income tax charge is calculated on the basis of tax rates and laws that have been
enacted or substantively enacted by the balance sheet date in the countries where the Company
operates and generates income.

Deferred tax balances are recognised in respect of all timing differences that have originated but not
reversed by the Balance sheet date, except that:

) The recognition of deferred tax assets is limited to the extent that it is probable that they will be
recovered against the reversal of deferred tax liabilities or other future taxable profits; and

. Any deferred tax balances are reversed if and when all conditions for retaining associated tax
allowances have been met.

Deferred tax balances are not recognised in respect of permanent differences except in respect of
business combinations, when deferred tax is recognised on the differences between the fair values of
assets acquired and the future tax deductions available for them and the differences between the fair
values of liabilities acquired and the amount that will be assessed for tax. Deferred tax is determined
using tax rates and laws that have been enacted or substantively enacted by the balance sheet date.
Judgments in applying accounting policies and key sources of estimation uncertainty
There are no significant accounting judgements leading to material estimation uncertainty that require
disclosure.

Turnover

An analysis of turnover by class of business is as follows:

2018 2017
£ £
Wholesale supply of meat 12,043,660 11,188,512
All turnover arose within the United Kingdom.
Page 13



MAINSTREAM INTERNATIONAL FOODS LIMITED

Notes to the Financial Statements
For the period ended 29 March 2018

Operating profit

The operating profit is stated after charging:

Depreciation of iangible fixed assets

Fees payable to the C'ompany's auditor and its associates for the audit of
the Company's annual financial statements

Defined contribution pension cost . .

Auditors' remuneration’

Fees payable to the Conﬁpany"s audjtdr and its associates for the audit of
the Company's annual financial statements

Employees

Staff costs, including directors' remuneration, were as follows:

Wages and salaries
Social security costs
Cost of defined contribution scheme

2018 2017

£ £

.. 107,675 100,416
8,000 7,500
15481 16,697
.2018 - 2017
R 3 £
~8,000 7,500
2018 2017

£ £
1,197,319 1,061,073
97,129 82,627
15,181 16,697
1,309,629 1,160,397

The average monthly number of employees, including the directors, during the period was as follows:

Staff

2018
No.

. 56

. 2017
. No.

57
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MAINSTREAM INTERNATIONAL FOODS LIMITED

Notes to the Financial Statements
For the period ended 29 March 2018

8. Directors' remuneration

2018 2017

£ £

Directors' emoluments o : 36,835 15,328
Company contributions to defined édntribution pension schemes . 7,400 12,000

44,235 27,328

During the period retirement benefits were accruing to 3 directors (2017 -.3) in respect of defined
_ contribution pension schemes. i ’

- 9. Interest payable and similar expen.s'es '

2018 2017
£ £
Finance leases and hire purchase contracts ’ 5,811 13,920
5,811 13,920
10. Taxation
2018 2017
£ £
Corporation tax
Current tax on profits for the year 27,961 69,272
Adjustments in respect of previous periods 2,094 726
Total current tax 30,055 69,998
Deferred tax
Origination and reversal of timing differences 3,019 (3,568)
Changes to tax rates o - 465
g . Total deferred tax B T 3019 (3,103 .
Taxatlon on profit on ordinary activitiés Gt 330146689
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1.

MAINSTREAM INTERNATIONAL FOODS LIMITED

Notes to the Financial Statements
For the period ended 29 March 2018

Taxation (continued)

Factors affecting tax charge for the period

The tax assessed for the period is higher than (201 7 - Iower than) the standard rate of corporation tax in
the UK of 19% (2017 - 20%). The differences are explalned below:

2018 . 2017
£ £
Proﬁt on ordinary activities before tax A ) 148,247 339,348

' Prof t on ordlnary activities muitiplied by standard rate of corporatlon tax in
the UK of 19% (2017 - 20%) _ o o 28,167 67,870
Effects of: - '

Expénses not deductible for tax purposes, other than goodwnll amortlsat|on

- and impairment ‘ 2,737 -

. Capital allowances for period in excess of deprecia_ti_o_n o R - (1,332)
Adjustment's to tax charge in respect of prior periods ~ - S 2,094 -
Short term timing difference leading to an increase (decrease) in taxation 76 357
Total tax charge for the period 33,074 66,895

Factors that may affect future tax charges

The rate of corporation tax reduced from 20% to 19% in April 2017 and will then reduce to 17% from April
2020.

Dividends
29 March 30 March
2018 2017
£ £
Diyidends ‘ ; S 215,000 158,250
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MAINSTREAM INTERNATIONAL FOODS LIMITED

Notes to the Financial Statements
For the period ended 29 March 2018

Tangible fixed assets

Freehold Plant and

property  machinery Total
£ £ £

Cost or valuation
At 31 March 2017 630,301 888,446 1,518,747
Additions ' » - 126,212 126,212
Disposals - (66,768) (66,768)
At 29 March 2018 630,301 947,890 1,578,191
Depreciation
At 31 March 2017 246,745 541,339 788,084
Charge for the period on owned assets 14,407 67,947 82,354
Charge for the period on financed assets - 25,321 25,321
Disposals - (41,857) (41,857)
At 29 March 2018 261,152 592,750 853,902
Net book value
At 29 March 2018 369,149 355,140 724,289
At 30 March 2017 383,556 347,107 730,663

The net book value of land and buildings may be further analysed as follows:

29 March 30 March

2018 2017
£ £

Freehold : _ 369,149 383,556

The net book value of assets held under finance leases or hire purchase contracts, included above, are -

_as follows:

- 29 March - 30_ March

2018 . . 2017

£ . £

Plant and machinery P [ - IR 57‘_',238 - 169,638
Motor vehicles : 169,980 . 173,001

227,218 242,639
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13.

14.

15.

MAINSTREAM INTERNATIONAL FOODS LIMITED

Notes to the Financial Statements
For the period ended 29 March 2018

Stocks
29 March 30 March
2018 2017
. ‘ £ £
Finished goods and goods for resale ‘ o - 388,301 381,000

Stock recognised in cost of sales during the period as an expense was ‘£'9,866,026 (2017 - £9,110,489).

Debtors
- 29 March 30 March
2018 2017
£ £
Trade debtors ' ' ' . l 81 3,246 864,634
Other debtors ' h 331,410 237,538
Prepayments and accrued income , o 1,155 -

1,145,811 1,102,172

An impairment against trade debtors has been recognised totaling £9,314.

Cash and cash equivalents

29 March 30 March

2018 2017

£ £

Cash at bank and in hand 1,000 30,897
Less: bank overdrafts (238,427) (73,851)

(237,427) (42,954)
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17.

18.

MAINSTREAM INTERNATIONAL FOODS LIMITED

Notes to the Financial Statements
For the period ended 29 March 2018

Creditors: Amounts falling due within one year

Bank overdrafts

Bank loans

Trade creditors

Corporation tax

Other taxation and social security

Obligations under finance lease and hire purchase contracts
Other creditors

Accruals and deferred income

29 March 30 March
2018 2017

£ £
238,427 73,851

- 14,064
666,255 575,439
30,055 69,272
18,136 37,136
92,661 85,527
1,595 48,415
16,717 48,115
1,063,846 951,819

A fixed charge exists over the property and a floating charge over plant and machinery in relation to the

overdraft.

Creditors: Amounts falling due after more than one year

Net obligations under finance leases and hire purchase contracts

Hire purchase and finance leases

Minimum lease payments under hire purchase fall due as follows:

Within one year
Between 2-5 years . -

29 March 30 March

2018 2017

£ £

63,604 64,154

29 March 30 March

2018 2017

£ £

92,661 85,527

63,604 -~ = 64,154
156,265

149,681

‘ Ob’ligétjons'under finance lease and hire purchase cqntfacts are seéUred agaihst the assets to which they
relate. s Co ' N '
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20.

21,

22.

MAINSTREAM INTERNATIONAL FOODS LIMITED
Notes to the Financial Statements
For the period ended 29 March 2018

Deferred taxation

At beginning of year
Charged to profit or loss

At end of year

The provision for deferred taxation is made up as follows:

Accelerated capital allowances

Share capital

Allotted, called up and fully paid
100 Ordinary shares of £1 each

Reserves

Profit and loss account

29 March

2018
£

67,477

29 March
2018
£

100

2018

._'ksm4sa)
© (3,019)

. (67,477)

30 March
2017 -
£

64,458

30 March
2017
£

100

Profit and loss acceunt - includes all current and prior period distributable retained profits and losses.

Pension commitments

The group operates a defined con'trll'bu'tlo'ns'p"enzé|on scheme. The assets of the scheme are A’he‘ldl
separately from those of the group in an independently administered fund. The pension cost charge
represents contributions’ payable by the group to the fund and amounted to £7,781.(2017:: £4 697)

‘- Contributions totallmg £1,480° (2017 £7 822) were payable to the fund at the balance sheet date :
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23.

24.

25,

26.

MAINSTREAM INTERNATIONAL FOODS LIMITED

Notes to the Financial Statements
For the period ended 29 March 2018

Commitments under operating leases

At 29 March 2018 the Company had future minimum lease payments under non-cancellable operating
leases as follows:

29 March 30 March

2018 2017

£ £

Not later than 1 year 26,345 15,381
Later than 1 year and not later than 5 years 34,376 22,162

60,721 37,543
The total expense recognised during the year in relation to operating leases totaled £21,440.

Transactions with directors

Included in other debtors is a loan to M Pick, a director and shareholder. The balance at the period end
was £135,347 (2017: £109,757). The maximum outstanding balance during the period was £245,347
(2017: £245,347. Amounts withdrawn in total over the year £135,590 and monies repaid in total over the
year £110,000. The loan is unsecured and repayable on demand with no interest to be charged.

Included in other debtors is a loan to P Broadbent, a director and shareholder. The balance at the period
end was £181,057 (2017: £104,395). The maximum outstanding balance during the period was £286,057
(2017: £104,395). Amounts withdrawn in total over the year £181,662 and monies repaid in total over the
year £105,000. The loan is unsecured and repayable on demand with no interest to be charged.

Included in other debtors is a loan to D Pick, a director and shareholder. The balance at the period end
was £7,070 (2017: £6,170). The maximum outstanding balance during the period was £7,070 (2017:
£6,170). Amounts withdrawn in total over the year £900 and monies repaid in total over the year £6,000.
The loan is unsecured and repayable on demand with no interest to be charged.

Related party transactions

During the year, total dividends of £215,000 (2017: £158,250) were paid to directors.

The directors do not consider there to be any key management personnel.

Controlling party

The controlling party is M Pick by virtue of his 99% holding in the issued ordinary share capital of the

- ‘company.
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