No. 2931379
THE COMPANIES ACT 1985

COMPANY LIMITED BY SHARES

SPECIAL REJICLUTION
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BEARWCOD LAKES GOLE & COUNTRY CLUB LIMITED

At an Extraordinary General Meeting of the Company held at '-I— HOSAUALE
WMM\C&( . on ‘5‘.,\1{4.“4 the following resclutions

were passed as ordinary and special raesolutions:-—
ORDYNARY RESOLUTION

1. That the authorised share capital of the Company be
increased from £1,000 to £50,000 by the creation of 49,000
new Ordinary Shares of £1 each.

SPECTAL RESOLUTION

2. That the exlating Articles of Association of the Conpany ba
amended by tha deletlon therefrom of Articles 2 and 3.1 and
the substitution therefor of the following new Articles 2
and 3.13

"a. The share capital of the Company is £50,000 divided
into 50,000 Ordinary Shares of £1 each.

3.1 The Directors are awthorised, for the purposes of
Section 80 of the Act, to allet and issue relevant
sacuritinn {as defined in Section 80(2) of the Act)
up to an aggregate nominal value of 150,000. This
authority shall expire on the fifth anniversary of
the date of this resolution, wunless previously

ravoked, renewe varied by the Company in general
meeting.”
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