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KREST OF TEAN JALOPY (LUB LIMITED
Areviated Balance Sheet as at 30 Novenber 1997

Motes - 19%6

£ £ £ £
Fixad Assets
Tangible Assets 2 433 577

Qurrert: Assets
281

Cash at bank and in hand 1448 1586
1720

1867
Creditors: Amounts falling
die within ae year 195 195

Net aurent assets 1534 1672
Net Assets 1967 249

Capital and Reserwes
Called up Share Capital 3 - -
Profit ard Loss Accomt 1967 2249

ﬂedir&tmswmdar&ntﬂnmismuﬂedmmptim&un&ereqﬁmmtmhave
an audit wder the provisions of ssction 249A(1) of the Campenies Act 1985, The Company has
md’arehﬂ.demaﬂml)irectormsisaﬂdamticﬂreqlﬂ.ﬁrgmauﬁt. The directors
mimanplywitklsectim&loftl'e(knparﬁesﬂctl%iaﬂfcr;reparjngaocantsmid:gim
amnaﬂﬁirviewofthestate0faffairs0ftfe¢nmmat3)ﬁnmberl997arﬂafits
lossfcrﬂeyemttmaﬂedinamdanewi&lﬂemqﬁmrmtsofsecﬁm%,aﬂﬁﬁm
oﬂervdsemplywi&ﬂemﬁmmof&ektmlaﬁngm&emntsmﬁmas
applicable to the corpany.

ﬂnt,m&ﬂrqﬁlﬁm,ﬂe@mqn]jﬂesasasmﬂmmaﬁismtiﬂedeLse
of the exemptions.

mmmmwmmmmﬁwm@ﬁm

tosm]lcmmﬁesuﬂerSdEduleBEartIoftheChmatﬁesActl%S, and have doe s0 on the

groxds that, in their opinden, the company qualifies as a smll company ad is entitled to
make use of the special i

exemptions,
The abbneviated were by the board an 2 Decenber 1997 and signed o its
Director

The notes an page 2 form part of these abbreviated acoonts
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FOREST OF DEAN JALOFY CLUB LIMITED

Nofes to Abbreviated Accounts
for the year ended 30 November 1997

Accounting Policies

1.1. Basis of preparation of accounts
The accounts are prepared under the historical cost convention
and include the results of the company's operations which are
described in the Directors' Report and all of which are

continuing.

The company has taken advantage of the exemption in Financial
Reporting Standard No. 1 from the reguirement to produce a
cash flow statement on the grounds that it is a small company.

1.2 Turnover

Turnover comprises receipts from sponsorship, income from
members subscriptions, and from the sale of rule books and

from raffles.

1.3 Tangible fixed assets and depreciation
Tangible fixed assets are stated at cost less depreciation.

Depreciation is provided at rates calculated to write off the
cost or valuation of fixed assets, less their estimated
regsidual value, over their expected useful lives on the

following basis :

Race Track Equipment — 25%

1.4 Deferred Taxation

Deferred taxation has not been accounted for since the

directors are able to foresee that no tax liability is likely
to arise for at least three years ahead and where there is no
indication, that after this period, the situation is likely to

change.
Fixed Assets
Cost
At 1st December 1996
Disposals
At 30 November 1997
Depreciation
At 1st December 1996
Charge for Year
At 30 November 1997

Net Book Values
At 1lst December 1996

At 30 November 1997

Tangible Fixed Assets
£

1400

1400

823
144

967

577




FOREST OF DEAN JALOPY CLUB LIMITED

Notes to Abbreviated Accounts
for the year ended 30 November 1997

Called up Share Capital

Forest of Dean Jalopy Club Limited is a company limited by
guarantee and not having a share capital.




