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SAXIN SYSTEMS LIMITED
DIRECTOR® S REPORT

RESFOMSIBILITIEE OF DIREDTORS

The Company®s Directors are vesponsible for the preparation
ot the accounts as Saxon Systems Limited 1s claiming exempiion
from audit regulations. The Directors are reguired by law to
prepare accounts For each fFimancial period which give a true and
fair view of the state of affaire of the company at the end of the
financial period and of the revenue of the company for that
pericd. They are also respongsible for ensuwring that adeguate
accounting records are maintained and that the assets of the
company are safeguarded. The accounts have been prepsaved on a
going congcern basie, appropriste accounting policies have been
veed and congistently applied and reasonatzle and orudent
Judgements and estimates have been made in the preparation of the
accounts,  Applicable U accounting standards have hsen followed.

OFIMION

Im our opinioan the accourts give a btrue and Fair view of the
state of atfairs of the company as at J0bh June, 2001 and of the
revenus of the company for the vear then ended and have been
properly prepared in accordance with the Companies Act 1985,

fpproved at a mesting of the Board of Directors, this date Z27th
April, 200Z.

Hanort Systems Limited
Feter J. Ealinowski {
Director

Z¥th Apeil, 2002
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SAYON SYBTEMS LIMITED

TRADING AN PROFIT AND LOEE ACCOUNT
18T JAHY 2000 TO Z0TH JUNE 2001

THE COMFANY DID NOT TRADE DURING THIS PERICD

EXFENSES IMDURRED 1500
BraMe INTEREST RECEIVED MET OF Tax 2a. 09

MET PROFIT T

SAXON BYSTEMIS LIMITED

BALANMCE SHEET
AR AT 30TH JUME 2001

CLOSING ARBETE 47 30Th JUME 2000 PSPy
ASSETS (CAHH AT Bank) 323,38 PROFIT 445 . 54
IMVESTED CARPITAL B77.84

MET LVEZECER 1223, 738

Signed on behalf of Saxon Systems Limited
FPeter J. Falinowshki
Direchtar

E7th April 2002 \[M
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SaxON SYSTEMS LIMITED: CONTINUATION OF BALAMIE SHEET
Baxon Syvetems claims exespltion From audib.

iz  For the yvear in guestion the company was entitled to the
axemption corferred by subsection (1) of Section 2494,

(ht o notice has been deposited wuoder
SBectinon 2498 in relation to its
Finsncial veEar.

asubssction (2 of
accounts for the

{)  that the directors ackoowledge their responsibilities

o

(i ensuring that the company keeps accounbting records

which compliy with section 221 of the Companies Act
19843, and

(ii) preparing accounts which give a2 true and fair view

af the state of affairs of the company as at the
erd @gf the Financial vear and of its profit or loss
For bthe Fimsncial yvear in accordance with the
raguiraments of section 2246, and which otherwise
caompany with the requirements of the Act reiating
toe accounts, so Ffar a8z applicable to the company.

Lead in the opiniton of the directors, the company is entitled
ta those sxemptions on the basis that it gualifies azs a
EMERLI Ccompany.

SGigned on bhehald of Sason Svstems Ligited
Featar J. Halinowski -
Directar

27Eh Aprily Z00Z o W/V‘/\/




