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TRAVEL EDITIONS GROUP LIMITED
REGISTERED NUMBER: 02926062

STATEMENT OF FINANCIAL POSITION
AS AT 30 SEPTEMBER 2019

FIXED ASSETS

Intangible assets
Tangible assets
Financial assets

CURRENT ASSETS

Debtors: amounts falling due after more than
one year

Debtors: amounts falling due within one year
Cash at bank and in hand

Creditors: amounts falling due within one
year

NET CURRENT ASSETS

TOTAL ASSETS LESS CURRENT
LIABILITIES ‘

PROVISIONS FOR LIABILITIES

Deferred taxation

NET ASSETS EXCLUDING PENSION
ASSET

NET ASSETS

Note

.

10

11

2019
£
475,360
224,000
699,360
10,000
523,749
1,331,845
1,865,594
(1,659,050)
206,544
905,904
(10,524)
(10,524)
895,380
895,380

2018
£
5,000
504,254
224,000
733254
10,000
501,079
1,111,050
1,622,129
(1,495,322)
126,807
860,061
(11,253)
(11,253)
848,808
848,808
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TRAVEL EDITIONS GROUP LIMITED
REGISTERED NUMBER: 02926062

STATEMENT OF FINANCIAL POSITION (CONTINUED)

AS AT 30 SEPTEMBER 2019
2019 2018
Note £ £

CAPITAL AND RESERVES

Called up share capital 12 50,000 50,000
Revaluation reserve 13 122,000 122,000
Profit and loss account 13 723,380 676,808
895,380 848,808

The financial statements have been prepared in accordance with the provisions applicable to companies subject
to the small companies regime and in accordance with the provisions of FRS 102 Section 1A - small entities.

The financial statements have been delivered in accordance with the provisions applicable to companies

subject to the small companies regime.

The Company has opted not to file the statement of comprehensive income in accordance with provisions

applicable to companies subject to the small companies’ regime.

The financial statements were approved and authorised for igsue by the board and were signed on its behalf by:

EN

E N Coventry
Director

Date: /d{/l/[?

"The notes on pages 4 to 16 form part of these financial statements.
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TRAVEL EDITIONS GROUP LIMITED

STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 30 SEPTEMBER 2019

Revaluation

Called up Profit and
share capital reserve loss account  Total equity
£ £ £ £
At 1 October 2018 50,000 122,000 676,808 848,808
COMPREHENSIVE INCOME FOR THE YEAR .
Profit for the year - - 144,851 144,851
OTHER COMPREHENSIVE INCOME FOR THE
YEAR - - - -
TOTAL COMPREHENSIVE INCOME FOR THE
YEAR - - 144,851 144,851
Dividends: Equity capital - - (98,279) (98,279)
" TOTAL TRANSACTIONS WITH OWNERS : - - (98,279) (98,279)
AT 30 SEPTEMBER 2019 50,000 122,000 723,380 895,380
The notes on pages 4 to 16 form part of thesé financial statements.
. t
STATEMENT OF CHANGES IN EQUITY , ;| . , F— . oy
FOR THE YEAR ENDED 30 SEPTEMB‘ER‘2018 . e '
. Called up Revaluation Profit and
share capital ~ reserve loss account  Total equity
£ £ £ £
At 1 October 2017 50,000 122,000 767,149 © 939,149
COMPREHENSIVE INCOME FOR THE YEAR
Loss for the year - - (2,123) (2,123)
OTHER COMPREHENSIVE INCOME FOR THE
YEAR - - - -
TOTAL COMPREHENSIVE INCOME FOR THE
YEAR : - - (2,123) (2,123)
Dividends: Equity capital - - (88,218) (88,218)
TOTAL TRANSACTIONS WITH OWNERS - - (88,218) (88,218)
AT 30 SEPTEMBER 2018 50,000 122,000 676,808 848,808

The notes on pages 4 to 16 form part of these financial statements.
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TRAVEL EDITIONS GROUP LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 SEPTEMBER 2019

1.

GENERAL INFORMATION

Travel Editions Group Limited is a private company limited by shares which is registered and
incorporated in England and Wales, United Kingdom.

The address of the registered office is: 3 Youngs Buildings, Young's Buildings, London, England, EC1V

9DB.

The nature of the company's operations and principal activity are that of a tour operator.

ACCOUNTING POLICIES

241

2.2

BASIS OF PREPARATION OF FINANCIAL STATEMENTS

The financial statements have been prepared under the historical cost convention unless otherwise
specified within these accounting policies and in accordance with Section 1A of Financial Reporting
Standard 102, the Financial Reporting Standard applicable in the UK and the Republic of Ireland and
the Companies Act 2006.

The preparation of financial statements in compliance with FRS 102 requires the use of certain
critical accounting estimates. It also requires management to exercise judgment in applying the
Company's accounting policies.

The Company, and the Group headed by Travel Editions Group Limited, qualify as small as set out
in section 383 of the Companies Act 2006 and the parent and Group are considered eligible for the
exemption to prepare consolidated accounts.

The .following principal accounting policies have Seen applied:
FOREIGN CURRENCY TRANSLATION

Functional and presentation currency

The Company's functional and presentational currency is GBP.
Transactions and balances

Foreign currency transactions are transiated into the functional currency using the spot exchange
rates at the dates of the transactions.

At each period end foreign currency monetary items are translated using the closing rate. Non-
monetary items measured at historical cost are translated using the exchange rate at the date of the
transaction and non-monetary items measured at fair value are measured using the exchange rate
when fair value was determined.

Foreign exchange gains and losses resuiting from the settlement of transactions and from the
translation at period-end exchange rates of monetary assets and liabilities denominated in foreign
currencies are recognised in the Statement of comprehensive income except when deferred in other
comprehensive income as qualifying cash flow hedges.

Foreign exchange gains and losses that relate to borrowings and cash and cash equivalents are
presented in the Statement of comprehensive income within ‘finance income or costs'. All other
foreign exchange gains and losses are presented in the Statement of comprehensive income within
‘other operating income’.
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TRAVEL EDITIONS GROUP LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 SEPTEMBER 2019

2, ACCOUNTING POLICIES (CONTINUED)

23

2.4

2.5

2.6

2.7

REVENUE

Turnover represents amounts receivable for sales of travel and related services net of VAT and
trade discounts. Income and related costs are recognised on a departure date basis. Any income
that relates to travel commencing after year end of the accounting period is carried forward as
deferred income.

OPERATING LEASES: THE COMPANY AS LESSEE

Rentals paid under operating leases are charged to the Statement of comprehensive income on a
straight line basis over the lease term.

Benefits received and receivable as an incentive to sign an operating lease are recognised on a
straight line basis over the lease term, unless another systematic basis is representative of the time
pattern of the lessee's benefit from the use of the leased asset.

The Company has taken advantage of the optional exemption available on transition to FRS 102
which allows lease incentives on leases entered into before the date of transition to the standard 01
October 2017 to continue to be charged over the period to the first market rent review rather than
the term of the lease.

INTEREST INCOME

Interest income is recognised in the Statement of comprehensive income using the effective interest
method.

FINANCE COSTS

Finance costs are charged to the Statement of comprehensive income over the term of the debt
using the effective interest method so that the amount charged is at a constant rate on the carrying
amount. Issue costs are initially recognised as a reduction in the proceeds of the associated capital
instrument.

PENSIONS
Defined contribution pension plan

The Company operates a defined contribution plan for its employees. A defined contribution plan is a
pension plan under which the Company pays fixed contributions into a separate entity. Once the
contributions have been paid the Company has no further payment obligations.

The contributions are recognised as an expense in the Statement of comprehensive income when
they fall due. Amounts not paid are shown in accruals as a liability in the Statement of financial
position. The assets of the plan are held separately from the Company in independently
administered funds.
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TRAVEL EDITIONS GROUP LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 SEPTEMBER 2019

2,

ACCOUNTING POLICIES (CONTINUED)

2.8 CURRENT AND DEFERRED TAXATION

2.9

The tax expense for the year comprises current and deferred tax. Tax is recognised in the
Statement of comprehensive income, except that a charge attributable to an item of income and
expense recognised as other comprehensive income or to an item recognised directly in equity is
also recognised in other comprehensive income or directly in equity respectively.

The current income tax charge is calculated on the basis of tax rates and laws that have been
enacted or substantively enacted by the reporting date in the countries where the Company operates
and generates income.

Deferred tax balances are recognised in respect of all timing differences that have originated but not
reversed by the Statement of financial position date, except that:

. The recognition of deferred tax assets is limited to the extent that it is probable that they will
be recovered against the reversal of deferred tax liabilities or other future taxable profits; and
. Any deferred tax balances are reversed if and when all conditions for retaining associated tax

allowances have been met.

Deferred tax balances are not recognised in respect of permanent differences except in respect of
business combinations, when deferred tax is recognised on the differences between the fair values
of assets acquired and the future tax deductions available for them and the differences between the
fair values of liabilities acquired and the amount that will be assessed for tax. Deferred tax is
determined using tax rates and laws that have been enacted or substantively enacted by the
reporting date.

ADVANCE RECEIPTS AND PAYMENTS

All revenue relating to tours with departure dates after the financial yearend are treated as advance
receipts as at the balance sheet date and are separately disclosed under deferred income.
Payments made to suppliers in respect of future departures are treated as advance payments and
are separately disclosed under prepayments.

2.10 INTANGIBLE ASSETS

Intangible assets are initially recognised at cost. After recognition, under the cost model, intangible
assets are measured at cost less any accumulated amortisation and any accumulated impairment
losses.

All intangible assets are considered to have a finite useful life. If a reliable estimate of the useful life
cannot be made, the useful life shall not exceed ten years.

2.11 TANGIBLE FIXED ASSETS

Tangible fixed assets under the cost model, other than investment properties, are stated at historical
cost less accumulated depreciation and any accumulated impairment losses. Historical cost includes
expenditure that is directly attributable to bringing the asset to the location and condition necessary
for it to be capable of operating in the manner intended by management.
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TRAVEL EDITIONS GROUP LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 SEPTEMBER 2019

2.

ACCOUNTING POLICIES (CONTINUED)

2.11 TANGIBLE FIXED ASSETS (continued)

Depreciation is charged so as to allocate the cost of assets less their residual value over their
estimated useful lives, as shown below.

Depreciation is provided on the following basis:

Long-term leasehold property - 2% straight line basis from the date of use
Motor vehicles - 25% reducing balance basis

Fixtures and fittings - 25% reducing balance basis

Computer equipment - 33% straight line basis

The assets' residual values, useful lives and depreciation methods are reviewed, and adjusted
prospectively if appropriate, or if there is an indication of a significant change since the last reporting
date.

Gains and losses on disposals are determined by comparing the proceeds with the carrying amount
and are recognised in the Statement of comprehensive income.

2.12 REVALUATION OF TANGIBLE FIXED ASSETS

Individual freehold and leasehold properties are carried at current year value at fair value at the date
of the revaluation less any subsequent accumulated depreciation and subsequent accumulated
impairment losses. Revaluations are undertaken with sufficient regularity to ensure the carrying
amount does not differ materially from that which would be determined using fair value at the
Statement of financial position date.

Fair values are determined from market based evidence normally undertaken by professionally
qualiﬁied valuers. ’

Revaluation gains and losses are recognised in the Statement of comprehensive income unless
losses exceed the previously recognised gains or reflect a clear consumption of economic benefits,
in which case the excess losses are recognised in profit or loss.

2.13 INVESTMENT PROPERTY

Investment property is carried at fair value determined annually by external valuers and derived from
the current market rents and investment property yields for comparable real estate, adjusted if
necessary for any difference in the nature, location or condition of the specific asset. No depreciation
is provided. Changes in fair value are recognised in the Statement of comprehensive income.

2.14 VALUATION OF INVESTMENTS

Investments in subsidiaries are measured at cost less accumulated impairment.

2.15 DEBTORS

Short term debtors are measured at transaction price, less any impairment. Loans receivable are
measured initially at fair value, net of transaction costs, and are measured subsequently at
amortised cost using the effective interest method, less any impairment.
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TRAVEL EDITIONS GROUP LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 SEPTEMBER 2019

2, ACCOUNTING POLICIES (CONTINUED)

2.16 CASH AND CASH EQUIVALENTS

Cash is represented by cash in hand and deposits with financial institutions repayable without
penalty on notice of not more than 24 hours. Cash equivalents are highly liquid investments that
mature in no more than three months from the date of acquisition and that are readily convertible to
known amounts of cash with insignificant risk of change in value.

2.17 CREDITORS

Short term creditors are measured at the transaction price. Other financial liabilities, including bank
loans, are measured initially at fair value, net of transaction costs, and are measured subsequently
at amortised cost using the effective interest method.

2.18 HOLIDAY PAY ACCRUAL

A liability is recognised to the extent of any unused holiday pay entitiement which is accrued at the
Statement of financial position date and carried forward to future periods. This is measured at the
undiscounted salary cost of the future holiday entitlement so accrued at the Statement of financial
position date.

2.19 PROVISIONS FOR LIABILITIES

Provisions are made where an event has taken place that gives the Company a legal or constructive
obligation that probably requires settlement by a transfer of economic benefit, and a reliable estimate
can be made of the amount of the obligation.

Provisions are charged as an expense to the Statement of comprehensive income in the year that
the Company becomes aware of the obligation, and are measured at the best estimate at the
Statement of financial position date of the expenditure required to settle the obligation, taking into
account relevant risks and uncertainties.

When payments are eventually made, they are charged to the provision carried in the Statement of
financial position.

2.20 FINANCIAL INSTRUMENTS

The Company only enters into basic financial instrument transactions that result in the recognition of
financial assets and liabilities like trade and other debtors and creditors, loans from banks and other
third parties, loans to related parties and investments in non-puttable ordinary shares.

Financial assets that are measured at cost and amortised cost are assessed at the end of each
reporting period for objective evidence of impairment. If objective evidence of impairment is found,
an impairment loss is recognised in the Statement of comprehensive income.

Financial assets and liabilities are offset and the net amount reported in the Statement of financial
position when there is an enforceable right to set off the recognised amounts and there is an
intention to settle on a net basis or to realise the asset and settle the liability simultaneously.
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TRAVEL EDITIONS GROUP LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 SEPTEMBER 2019

2, ACCOUNTING POLICIES (CONTINUED)

2.21 DIVIDENDS

Equity dividends are recognised when they become legally payable. Interim equity dividends are
recognised when paid. Final equity dividends are recognised when approved by the shareholders at
an annual general meeting.

3. EMPLOYEES

The average monthly number of employees, including directors, during the year was 18 (2018 - 16).

4., INTANGIBLE ASSETS

Website
development
£
COST
At 1 October 2018 15,000
At 30 September 2019 ‘ 15,000
AMORTISATION
At 1 October 2018 10,000
Charge for the year 5,000
At 30 September 2019 . 15,000
NET BOOK VALUE
At 30 September 2019 -

At 30 September 2018 5,000
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TRAVEL EDITIONS GROUP LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 SEPTEMBER 2019

5. TANGIBLE FIXED ASSETS

Long-term
leasehold Motor Fixtures and Computer
property vehicles fittings equipment Total
£ £ £ £ £
COST OR VALUATION A
At 1 October 2018 464,681 96,638 357,514 164,095 1,082,928
Additions - - 2,680 - 2,680
At 30 September 2019 464,681 96,638 360,194 164,095 1,085,608
DEPRECIATION
At 1 October 2018 18,588 72,347 330,659 157,080 578,674
Charge for the year on
owned assets 9,293 6,239 9,027 7,015 31,574
At 30 September 2019 27,881 78,586 339,686 164,095 610,248
NET BOOK VALUE
At 30 September 2019 436,800 18,052 20,508 - 475,360
At 30 September 2018 446,093 24,291 26,855 7,015 504,254
The net book value of land and buildings may be further analysed as follows:
2019 2018
£ £
Long leasehold 436,800 446,093
436,800 446,093
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TRAVEL EDITIONS GROUP LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 SEPTEMBER 2019

6. FIXED ASSET INVESTMENTS

COST OR VALUATION
At 1 October 2018

At 30 September 2019

NET BOOK VALUE

At 30 September 2019

At 30 September 2018

SUBSIDIARY UNDERTAKINGS

The following were subsidiary undertakings of the Company:

Name Principal activity
Travel Editions Purchases Limited Provision of transport
services to group
companies
Cricketer Holidays Limited : Dormant

Class of
shares

Ordinary

Ordinary

Investments
in subsidiary
companies
£

2,000
2,000

2,000

2,000

Holding
100%

100%

The aggregate of the share capital and reserves as at 30 September 2019 and the profit or loss for the

year ended on that date for the subsidiary undertakings was as follows:

Name

Travel Editions Purchases Limited
Cricketer Holidays Limited

Aggregate of
share capital
and reserves

£

59,518
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TRAVEL EDITIONS GROUP LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 SEPTEMBER 2019

7. INVESTMENT PROPERTY

VALUATION
At 1 October 2018

AT 30 SEPTEMBER 2019

Freehold
investment
property

£

222,000
222,000

The 2017 valuations were made by Saint Jean Immobilier, on an open market value for existing use

basis.

The 2019 valuations were made by the directors, on an open market value for exisiting use basis. Their
valuation was consistent with the valuation noted above, so therefore no adjustment was required.

8. DEBTORS

DUE AFTER MORE THAN ONE YEAR
Other debtors

DUE WITHIN ONE YEAR

Other debtors
Prepayments and accrued income

2019 2018

£ £
10,000 10,000
10,000 10,000
2019 2018

£ £
170,483 166,010
353,266 335,069
523,749 501,079

Prepayments include advance payments to suppliers for future travel amounting to £315,991 (2018:

£316,495).
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TRAVEL EDITIONS GROUP LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 SEPTEMBER 2019

9. CASH AND CASH EQUIVALENTS

Cash at bank and in hand

10. CREDITORS: Amounts falling due within one year

Trade creditors

Amounts owed to group undertakings
Corporation tax

Other taxation and social security
Other creditors

Accruals

Deferred income

2019 2018

£ £
1,331,845 1,111,050
1,331,845 1,111,050
2019 2018

£ £

63,469 46,344
34,821 28,972
38,146 2,684
68,287 55,897
28,945 14,099
74,322 72,951
1,351,060 1,274,375

1,659,050

1,495,322

Deferred income includes advance receipts from customers for future travel amounting to £1,351,060

(2018: £1,274,375).
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TRAVEL EDITIONS GROUP LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 SEPTEMBER 2019

1.

12.

13.

14.

DEFERRED TAXATION

At beginning of year
Charged to profit or loss

AT END OF YEAR

The provision for deferred taxation is made up as follows:

Fixed asset timing differences
Short term timing differences

" Losses and other deductions

SHARE CAPITAL

Allotted, called up and fully paid
50,000 (2018 - 50,000) Ordinary shares of £1.00 each

RESERVES

Revaluation reserve

Revaluation includes all current and prior period revaluations.

Profit and loss account

Profit and loss account includes all current and prior period retained profits.

PENSION COMMITMENTS

2019

(11,253)
729

(10,524)

2019 2018
£ £

(11,258) (13,422)
734 472
- 1,697

(10,524) (11,253)

2019 2018
£ £

50,000 50,000

The company operates a defined contributions pénsion scheme. The assets of the scheme are held
separately from those of the company in an independently administtered fund. The pension cost charge
represents contributions payable by the company to the fund and amounted to £9,972 (2018: £4,725).
Contrbutions totalling to £2,457 (2018: £2,744) were payable to the fund at the balance sheet date.
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TRAVEL EDITIONS GROUP LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 SEPTEMBER 2019

15.

16.

Contingent liabilities

The company currently holds an Air Travel Organiser's License (ATOL) issued by the Civil Aviation

Authority (CAA) and is a member of the Association of British Travel Agents Limited (ABTA).

As at 30 September 2019, there were contingent liabilities given by the company in the normal course of

the business in respect of ABTA bonds, amounting to £498,150 (2018: £449,068).

COMMITMENTS UNDER OPERATING LEASES

At 30 September 2019 the Company had future minimum lease payments under non-cancellable

operating leases as follows:

2019 2018

£ £

Not later than 1 year : 52,000 52,000
Later than 1 year and not later than 5 years 56,333 108,333
108,333 160,333
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TRAVEL EDITIONS GROUP LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 SEPTEMBER 2019

17.

18.

RELATED PARTY TRANSACTIONS

During the year, a dividend of £4,648 (2018: £3,970) was paid to N Salmons and £4,648 (2018: £3,970)
to J Andrews. N Salmons and J Andrews are shareholders in the company. :

During the year the company made purchases totalling £1,678,827 (2018: £1,541,165) and charged a
management fee of £467,989 (2018: £426,334) from Travel Editions Purchases Limited. At the year end
the company owes £34,821 (2018: £29,406) to Travel Editions Purchases Limited.

Transactions with directors:

During the year E N Coventry repaid £10,112 to the company (2018: £34,850). At the year end the
company owed E N Coventry £12,076 (2018; £3,048 owed by E N Coventry).
A dividend of £41,992 (2018: £40,139) was paid to E N Coventry.

During the year J R Dryden repaid £11,175 to the company (2018: £57,543. At the year end the company
owed J R Dryden £13,139 (2018: £3,047 owed by J R Dryden).
A dividend of £23,496 (2018: £20,070) was paid to J R Dryden.

During the year, a dividend of £23,496 was paid to L Dryden (2018: £20,070).

During the year, the company made sales of £Nil (2018: £15,000) to Edward Coventry Snr who is father
to E N Coventry. A payment of £Nil (2018: £15,900) was received during the year. At the year end a
balance of £Nil (2018: £Nil) is due from Edward Conventry Snr.

Transactions with pension scheme:
During the year, the company paid rent of £52,000 (2018: £48,100) to TEG 2016 Pension Scheme.

During the year, the company received a capital repayment of £nil (2018: £4,073) from TEG 2016
Pension Scheme a pension fund in which E N Coventry and J R Dryden are beneficiaries. The company
paid expenses amounting to £2,169 (2018: £2,111) in respect of professional fees. The company also
charged interest of £4,162 (2018: £3,814) to TEG 2016 Pension Scheme. This interest is charged at rate
of 2% above bank base rate. -

At the year end, the company was owed £162,294 (2018: £162,294) from the TEG 2016 Pension
Scheme.

AUDITORS' INFORMATION

The accounts were audited and the auditor's report was unqualified.

There are no matters to which the auditor drew attention by way of emphasis.

The name of the auditor is Elman Wall Limited and the senior statutory auditor is Yasin Khandwalla
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