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A Tee is be payable with
Please see "How to pay’ o

& What this form s for
You may use this form to register
a charge created or evidenced by

What this form 1s NOT f
You may not use this form
register a charge where th
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an instrument instrument Use form MRO

O

This form must be delivered to the Registrar for registration within

21 days beginning with the day after the date of creation of the charge If
delivered outside of the 21 days 1t will be rejected unless it 1s accompanied by a
court order extending the time for delivery

You must enclose a certified copy of the instrument with this form Thus will be
scanned and placed on the public record Do not send the onginal

Company number

Company details

’T @ ’— |7 For efficial use

[ofzfef2 s e]s]s

< Filling in this form

Company name in full rALBANY HOMES (U K ) LIMITED

Please complete in typescript or in
bold black capitals

All fields are mandatory unless
specified or indicated by *

.

Charge creation date

Charge creation date

e [ils [afafile

Names of persons, security agents or trustees entitled to the charge

Please show the names of each of the persons, security agents or trustees

entitled to the charge
Name OAKNORTH BANK LIMITED
Name
Name
Name

If there are more than four names, please supply any four of these names then
tick the statement below

O

| confirm that there are more than four persons, secunty agents or
trustees entitled to the charge

06/16 Version 2 1
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MROT

Particulars of a charge

Brief description

Please give a short description of any land, ship, aircraft or intellectual property
registered or required to be registered in the UK subject to a charge (which is
not a floating charge) or fixed security included in the instrument

Brief desciption

The property known as Fairways, White Lodge Close, The Bishops
Avenue, Hampstead, London, N2 OBL registered at Land Registry
with title number AGL 168267 and NGL 351598

Please submit only a short
description {f there are a number of
plots of land, acraft andfor ships,
you should stmply describe some

of them in the text field and add a
statement along the lines of, "for
more details please refer to the
instrument”

Please imit the description to the
available space

Other charge or fixed security

Does the instrument include a charge {which is not a floating charge) or fixed
secunty over any tangible or intangeble or {in Scatland} corporeal or incorporeal
property not descnbed above? Please tick the appropriate box

Yes
O Ne

Floating charge

Is the instrument expressed to contain a floating charge? Please tick the
appropnate box

Yes Continue
[C] No GotoSection?

Is the floating charge expressed to cover all the property and undertaking of
the company?

O Yes

Negative Pledge

Do any of the terms of the charge prohibit or restrict the company from creating
further secunity that will rank equally with or ahead of the charge?
Please tick the appropniate box

Yes
0 ne

Trustee statement®

You may tick the box if the company named m Section 1 15 acting as trustee of
the property or undertaking which 1s the subject of the charge

a

O This statement may be filed after
the registration of the charge (use
form MR0O6)

Signature

Please sign the form here

Signature

Stgnature

X 9/(/(9 X

This form must be signed by a person with an interest in the charge

06/16 Version 2 1




MRO1

Particulars of a charge

B Presenter information

n Important information

You do not have to give any contact information, but if
you do, 1t will help Companies House if there 1s a query
on the form The contact infarmation you give will be
visible to searchers of the public record

i Contact natne

DCM
SIMONS MUIRHEAD & BURTON LLP

Company name

I Address

8-9 FRITH STREET

Post town

|
|
| LONDON

Ceunty/Region

= [wls[of [afufef

Country

Dx

144060 SOHO SQUARE 5

Teleghane

020 3206 2700

Certificate

We will send your certificate to the presenter’s address
iIf given above or to the company's Registered Office if
you have left the presenter’s information blank

Checklist

We may return ferms compieted incorrectly or
with information missing

Please make sure you have remembered the
following

O The company name and number match the
information held on the public Register

You have indluded a certified copy of the
tnstrument with this form

You have entered the date on which the charge
was created

You have shown the names of persons entitled to
the charge

You have ticked any approprate boxes in
Sections 3, 5,6, 7 &8

You have grven a description in Section 4, if
appropnate

You have signed the form

You have enclosed the correct fee

Please do not send the ontginal instrument, 1t must
be a certified copy

oo O o g o 0O

Piease note that all information on this form will
appear on the publc record

How to pay

A fee of £23 15 payable to Companies House
in respect of each mortgage or charge filed
on paper

Make cheques or postal orders payable to
‘Companies House *

@ Where to send

You may return this form te any Companies House
address However, for expediency, we advise you
to return it to the appropnate address below

For companies registered in England and Wales
The Registrar of Companies, Companies House,
Crown Way, Cardifi, Wales, CF14 3UZ

DX 33050 Cardiff

For companies registered in Scotland

The Registrar of Companies, Companres House,
Fourth flocr, Edinburgh Quay 2,

139 Fountainbndge, Edinburgh, Scotland, EH3 9FF
DX ED235 Edinburgh 1

or LP - 4 Edinburgh 2 {Legal Post)

For companies registered in Northern Ireland
The Registrar of Companies, Companies House,
Second Floor, The Linenhall, 32-38 Linenhalt Street,
Belfast, Northern Ireland, BT2 8BG

DX 481 NR Belfast 1

n Further information

For further information, please see the guidance notes
on the wehsite at www gov uk/companieshouse or
emall enquires@companieshouse gov uk

This form is available in an
alternative format. Please visit the
forms page on the website at
www.gov.uk/companieshouse

This form has been provided free of charge by Compantes House

06/16 Version 2 1




CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 2923858
Charge code: 0292 3858 0013

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 16th December 2016 and created by ALBANY HOMES (U.K))
LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies
Act 2006 on 21st December 2016

Given at Companies House, Cardiff on 30th December 2016
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6th Floor, Nightingale House,

OakNorth gfiglg;gn Street, Londan,
Bank

Legal Charge (First Ranking)

THIS DEED 1s dated the I é day of %ﬂb}/‘ 2018

Chargor Albany Homes (U K ) Limited, a company mcorporated in England and Wales
(company number 02923858) whose registered office 15 at PO BOX 728,
Sheldon Avenue, Highgate, London, N6 447 (e-mail
barryangel@atbanyuk com}

Lender OakNorth Bank Limited, a8 company ncorporated in England and Wales
(company number 8585042) whose registered office i1s at 6th Fioor, Nightingale
House, 65 Curzan Street, London, W1J 8PE (e-mal lending@oaknorth com)

Real Property the freehold property known as Fairways, White Lodge Close, The Bishops
Avenue, Hampstead, L.ondon, N2 0BL registered at the Land Registry with title
number AGL 168267 and NGL 351598

1 SECURED OBLIGATIONS

The Chargor covenants that it will pay and discharge the Secured Cbligations to the Lender as
and when the same are due provided that the habtlity of the Chargor hereunder shall be imited
to the maximum value of the Chargor's assets and interests charged pursuant to this Deed from
time to ime

| Secured Oblhigations means all present and future obligations and liabitmes (whether actual
or contingent and whether owed jointly or severally, as principal or surety and/or in any other
capacity whatsoever) owed by the Chargor or any Relevant Entity (as defined i the faciity
agreement dated on or about the date of this charge between Barknote Limited and the
Lender) to the Lender together with all costs, charges and expenses imcurred by the Lender
in connection with the protection, preservation and enforcement of its nghts

2 CHARGE

21 The Chargor with full title guarantee in accordance with the Law of Property (Miscellaneous
Prowisions) Act 1994 charges in favour of the Lender as continuing secunty for the payment
and discharge of the Secured Oblgations

211 by way of equitable mortgage, its beneficial interest in the Property,

Property means (a) the Real Properly, {b} any buildings, fixtures, fittings (including
any trade fixtures and fithngs), fixed plant or machinery at any time situated on or
forming pant of the Property, (¢) any easements, servitudes, nghts, and agreements
at any time relating to the Property, (d) the benefit of any covenants for tifle gven at
any time in respect of the Property and any monies paid or payable in respect of
them, {e) any monies paid or payable at any time in respect of or in connection with
the Property including all rents and proceeds of sale, and {f) all nghts under any
icence, agreement for sale or agreement for iease in respect of the Property or the
Chargor's business camed on at any time at the Property

211 byway of fixed equitable charge

a) cther than that validly and effectively mortgaged by Clause 2 1 1, the Property,

SMAV

We hereby certy that thigis
a true copy of the onginal SlmonsLh:Pnh'hud & r?urwu
Simons Muirhead & Buton LLP Sofit 8-9 Frith Street
, s London
9 Frith Street, London, W1D 3J8 WiD AJB

Datedthe 91 day of Q:(EU% 291,6
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b) any goodwill of the Chargor's business at any time carned on at the Property,
and

c) other than those valldly and effectively assigned under Clause 2 2, ali nghts,
interests and claims in the Insurance Policies, and

Insurance Policies collectively means any policy of insurance and cover
note retating to the Charged Property in which the Chargor may from time to
time have an interest

Charged Property means all the assets of the Chargor which from time to
time are the subject of the securrty created or expressed to be created In
favour of the Lender by or pursuant to this Deed

212 bywayoffloating charge, ali moveable plant, machinery, implements, utensils, furniture
and equipment from time to tme placed on or used in or upen the Property and the
tenefit of all icences, contracts and warranties iy connection with the same (the
Floating Charge Property)

The Chargor with full title guarantee assigns to the Lender absolutely, subject to a proviso for
re-assignment on redemption to the Lender as contnuing secunty for the payment and
discharge of the Secured Oblhgations all of its nghts, title, interest and benefit from time fo tme
in and to the

221 other than that vahdly and effectively mortgaged by Clause 2 1 1 or charged by Clause
211, all rents and other sums due to the Chargor in respect of the Properly, and

222 alnghts, nterests and clawns mn the Insurance Policies

To the extent that any nght descnbed in Clause 2 2 1s not assignable or capable of assignment,
the assignment purported to be effected by Clause 2 2 shall operate as an assignment of any
damages, compensation, remuneration, profit, ren{ or income which the Chargor may derive
from that right or be entitfed to m respect of that nght

NEGATIVE PLEDGE

The Chargor shall not create or permit to subsist any secunty over any of the Charged Property,
other than any lien ansing by aperation of law and in the ordinary course of trading and not as
a result of any default or crussion by the Chargor

The Chargor shall not enter into a single transaction or a series of transactions (whether related
or not and whether voluntary or involuntary) to sell, discount, factor, transfer, assign, iease,
lend or otherwise dispose of any of the Charged Properly

CRYSTALLISATION OF FLOATING CHARGE

The Lender may at any tine by notice 1n writing to the Chargor immediately convert the floating
charge created by Clause 2 1 2 info a fixed charge as regards any property or assets specified
in the notice

If, without the prior wniten consent of the Lender

421 any steps are taken for any of the Charged Property to become subject to any secunty
in favour of any other person, or

422 anyperson levies or attempts to levy any distress, execution or other process against
any of the Charged Property, or
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423 a resolution 15 passed or an order s made for the winding-up, dissolution, of re-
organisation of or any steps are taken for the appointment of an admmistrator in respect
of the Chargor,

the floating charge created under Clause 2 1 2 by the Chargor will automatically be converted
(without notice) with iIimmediate effect inte a fixed charge in respect of the relevani Floating
Charge Property

PERFECTION OF SECURITY

Immediately following the execution of this Deed, the Chargor shall deposit with the Lender
511 all deeds and documents of Litfe relating to the Charged Property, and

512 all Insurance Policies to which the Chargor i1s enhitled to possession

In respect of any Property or parn of or interest in any Property title to which is registered at the
Land Registry (or any untegistered land subject to first registration), the Chargor shall apply or
consent {0 an apphcation being made to the Chief Land Registrar to enter the following
restniction on the Register of Title for such Property

"Ng disposition of the reqistered estale by the propnetor of the registered estate is to be
registered without a wriften consent signed by the propnetor for the tme being of the charge
dated [ ] in favour of QakNorth Bank Limited referred to in the charges register "

Any obligation on the part of the Lender to make furlher agvances to the Chargors deemed {o
be incorporated in this Deed and the Chargor shall apply to the Chief Land Registrar confirming
that there 1s an obhigation to make further advances on the security of this Deed and applying
for a note to be entered to that effect in the Regrster of Title of any Property the hitle to which s
registered at the Land Regqistry

FURTHER ASSURANCE

The Chargor shall, at its own expense, if requested by the Lender, execute all such documents
and do all acts that the Lender may require for

611 recording the interest of the Lender,

612 creating, perfecting or protecting the secunity intended {o be created by this Deed,
613 facilitating the realisation of any of the Charged Property, or

614 facitating the exercise of any nght, power or discretion exercisatle by the Lender or

any Recewer (or any delegates or sub-delegates) m respect of any of the Charged
Property,

Recewver means a recewver, manager, adminusirator or administrative recewer
appointed pursuant to the prowisions of thus Deed or any applicable law

including the execution of any secunty or other document {In such form as the Lender may
reasonably require), the giving of any notice, order or directien and the making of any
registration which the Lender may think expedient

REPRESENTATIONS

The Chargor represents and warrants to the Lender, on the date of this Deed and on each date
dunng the Secunty Penod by reference to the facts and circumstances then existing that
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Secunty Penod means the penod beginning en the date of this Deed and ending on the
date on which the Secured Obligations have been unconditionally and trrevocably repaid and
discharged in full and the Lender has no commitment to lend to the Chargor

it s a hmited liabilty company or imited ability partnership, duly incorporated and vahdly
existing under the law of its junsdiction of incorporation,

it has the power to own its assets and camry on its business as it 1s baing conducted,

the entry mnto and performance by it of, and the transactions contemplated by, this Deed and
the granting of the secunty created by this Deed do not and will nat conflict with any law or
regulation applicable to it, its constitutional documents, or any agreement or instrument binding
upon st or any of is assels or conshtute a default or termination event (however described)
under any such agreement or instrument,

the Charged Property is beneficially owned by the Chargor free of any secunty other than
security created by or expressly permitted by this Deed,

this Deed creates the secunty which it purports lo create and 1s not hable to be avoided or
otherwise set aside on the iquidation or admiristration of the Chargor or otherwise,

this Deed 1s its legal, vakd and binding obligation and, subject to the general pnnaiples of law
imiting its obligations, 1s enforceabte in accordance with its terms,

it has the power 1o enter nto, perform and deliver and has taken al) necessary action to
avthonse its entry into, performance and delivery of this Deed and the transactions
contemplated by this Deed,

all authonsatons required or desirabie to enable it lawfully to enter into, exercise its nghts and
comply with its obligatrons under this Deed and to make this Deed admssible in evidence in its
junsdiction of incorporation have been obtained or effected and are in full force and effect,

it has a good and marketabie title to the Property and 1 1s the legal and beneficial owner of the
Praperty free from any secunty (other than that created or permitted by thus Deed), restrictans
Or ONerous covenants,

no breach of any law, regulation ot covenant is outstanding which adversely affects or mught
reasonably be expected to adversely affect the value, saleabdity or use of the Property,

there 1s no covenant, agreement, stipufation, reservation, condition, interest, right, easement or
other matter whatsoever advarsely affecting the Property,

nothing has ansen or has been created oris culstanding which would be an overnding interest,
or an unregistered interest which overndes first registration or a registered disposition, over the

Property,

all facilitres necessary for the enjoyment and use of the Property (including those necessary for
the carrying on of its business at the Property) are enjoyed by the Property and none of those
faciities are enjoyed on terms

7 131 entthng any person to terminate or curtait the use of the Property, or

7 13 2 which conflict with or restrict the use of the Property,

it has not received any notice of any adverse claim by any persen in respect of the ownership
of the Property or any interest in it which might reasonably be expected to be determined in

favour of that person, nor has any acknowledgement been given to any such person in respect
of the Property,
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the Property 15 held by it free from any lease or licence (other than those entered into in
accordance with this Deed), and

for the purpases of the EU Regulation, its centre of main interests (as that expression s used
in Article 3(1) of the EU Regulation, 1s situated in England and Wales and it has no other
"establishment" (as that term 1s used i Aricle 2(h) of the EU Reguiation) n any other
unsdiction

EU Regulation means the Council of the Eurppean Union Regulation 1346/2000/EC on
insolvency proceedings (the EU Regulation)

UNDERTAKINGS
The Chargor covenanis and agrees with the Lender that it will, duning the Secunty Period

permit the Lender and/or its delegates access at all reasonable times and on reasonable notice
at the nisk and cost of the Chargor to the premises {including, without hmitation, any Charged
Property), assels, books, accounts and records of the Chargor,

provide the Lender with all informanon which it may reasonably request i relalion to the
Charged Property,

comply in all matenal respects with all obligations i relation to the Charged Property under any
present or future law, regulation, order or mstrument of any competent authonty or other
approvals, licances or consents,

notify the Lender within 14 days of receipt of every application, requrement, notice, order or
proposal given, or made 1n relation to, the Charged Property by any competent authonty and (f
required by the Lender) immediately prowvide +t with a copy of the same and either (i} comply
with such notice, order or proposal or () make such objections to the same as the Lender may
require or approve,

duly and punclually pay all rates, rents, taxes and other outgoings owed by it in respect of the
Charged Property,

comply 1n all respects with any covenant, shipulation or obiigation (restrictive or otherwise) at
any ime affecting the Charged Property,

not, without the prior written consent of the Lender, enter into any onerous or restrictive
cbligation affecting any of the Charged Property or agree to any amendment, supplement,
waiver, surrender or release of any covenant, stipulation or obligation (restnctive or otherwise)
at any time affecting the Charged Property,

not do, cause or permit to be done or omit to de anything which may 1n any way depreciate,
jeopardise or otherwise prejudice the vaiue or marketabihity of any of ihe Charged Property,

not, except with the pnor written consent of the Lender

891 grantor agree to grant any lease, licence or other right of occupation or nght to receive
rent in respect of any of the Property,

892 accept a sumender of any lease, licence or other nght of occupation (whether
independently or under any statutory power),

893 consent to any sublease or assignment of any interest in any part of the Property,
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comply with all Environmental Law, obtain, mamtain and ensure comphance with all requisite
Environmental Permits, and implement procedures to monitor compliance with and to prevent
habiity under any Environmental Law,

Environmental Permits means any permit or other authonsation and the fiing of any
notification, report or assessment required under any Environmental Law for the operation of
the business of the Chargor conducted on or from the properies owned or used by the
Chargor

Environmental Law means all and any mternational, European Union or national laws,
common law, statutes, directives, bye-laws, orders, regulations or other subordinate
iegistation, notices, codes of practice, ciculars, guidance notes, judgments or decrees
relating to or connected with the protection of human health or the Environment or the
condsdions of the work place or the generalion, transportation, storage, treatment or disposal
of Hazardous ltems

Environment means the natural and man-made enwironment, including all or any of the
following media, namely ai, water and land (incfuding ar within bunldings and other matenai
or man-made struclures above or below the ground) and any living organisms {including man}
or systems supported by those media

Hazardous ltems means any waste of any kind, noise, wibration, smell, fumes, smoke, sooct,
ash, dust, gnt, polivtion, chemucals, leachate, petroleum products, ground water, noxious,
radicactive, inflammable, explosive, dangerous or offensive gases or materials and any other
substances of whatever nature which could cause harm to the health of ving orgamsms or
the Environment or to public health or welfare

maintain ail buldings, plant, machinery, fixtures and fittngs forming part of the Charged
Property in @ good and substantial repair and condition and, as appropnate, in good working
order,

8121 exercise its nghts and comply with its obigations under any lease under which the
Chargor holds title to any part of the Property (a Headlease),

8122 use its reasonable endeavours to ensure that each landlord comples with its
obhgations under each Headlease, or

8 123 frequired {0 do so by the Lender apply for rehef against ferfeiture of any Haadlease,
i a proper and timely manner,

not

8 131 agree to any amendment, supplement, waver, surrender or release of any Headlease,
8 132 exercise any right 1o break, determine or extend any Headlease, or

8133 do or permut to be done anything as a result of which any lease may be habie to
forfeiture or otherwise be termmnated,

not, wrthout the pnor wntten consent of the Lender, make or allow to be made any applicaton
for planming permussion in respect of any Properly or carmry out any demolition, ¢construction,
structural alterations or addihions, development or any simidar operations i respect of any part
of s Property except maintenance of the building, plant, machinery, fitures and fitings or the
carrying oul of non-structural improvements or alterations which affect only the interior of any
building on any Propedy,
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comply 1n all respects with all planning laws, permissions, agreements and conditions to which
its Property may be subject,

grant the L.ender on request ali reasonable facilties within the power of the Chargor to allow
the Lender {or its lawyers) to carry out (at the Chargor's expense) investigations of tille to the
Properly and o make all enquiries in relation to any part of the Properly which a prudent
morigagee might carry out,

ensure that at all kmes insurances are maintained in full force and effect, which

817 1 nsure it inrespect of its interests in any Charged Property and the plant and machinery
on each Property (including fixtures and improvements) for thewr full replacement value
(being the {otal cost of entirely rebuilding, renstating or replacing the relevant asset if
it 1s completely destroyed, together with all related fees and dermolition costs),

8 17 2 nsure such nsks as a prudent company 1n the same business as the Chargor would
insure, and

817 3 0 each case provide the coverage and are in an amoun! and form and with an
insurance company or undenwriters that are acceptable to the Lender,

procure that the Lender 1s named as co-insured under each of the insurance Policies (other
than public ability and third party hability msurances) but without liabiity on the part of the
Lender for any premium In relation to those Insurances Policies,

promptly notify the Lender of
8191 the proposed terms of any fulure renewal of any of the Insurance Policies,

8192 any amendment, supplement, extension, termination, avoidance or cancellation of any
of the Insurance Policies made or, to its knowledge, threatened or pending,

819 3 any claim, and any actual or threatened refusal of any claim, under any of the Insurance
Policies, and

£19 4 any event or circumstance which has led or may iead to a breach by it of any term of
this Clause,

comply with the ferms of the Insurance Policies,

not, without the pnor written consent of the Lender, change rts centre of main interest {as that
exprassion 1s used m Article 3(1} of the EU Regulation) to somewhere other than England and
Wales, nor will it have any establishment {as that term 15 used n Ariicle 2(h) of the EU
Regulation} in any other junisdiction,

if 1t 1s a hmited hability partnership, not permit the number of 1ts members to fall below two at
any time, and

not, except with the pnor written consent of the Lender {such consent not to be unreasonably
withheld or defayed), grant any franctuse, icence or other authonty to any person to use its
company name, trade name or business name or any cther business asset which will matenally
and adversely affect the value of the goodwill of the Chargor's busimess camed on at the
Property {f any)

ENFORCEMENT OF SECURITY

The secunty created under this Deed shall become immediately enforceatle on the earlier of




92

93

10

101

102

103

104

10856

106

1

911 thedate the Lender demands, or becames entitled to demand, repayment of any of the
Secured Obhgations,

912 the date the Chargor breaches a proviston of this Deed or any document evidencing
the faciliies to which the Secured Obhgations related, and

913 the Chargor's request

At any time after the securily created under this Deed becomes enforceable, the Lender may,
without notice {o the Chargor and whether or not i has appointed a Receiver, exercise

921 all or any of the powers, authonties and discretions conferred on mortgagees by the
Law of Property Act 1925 (as vaned or extended by this Deed}, and

922 all or any of the powers conferred by this Deed

Neither the Lender nor any Receiver shall be hable to account as a mortgagee in possession
in respect of ali or any part of the Charged Property or be fiable for any loss upon realisation or
for any neglect, default or omission for which a mortgagee in possession might otherwise be
hable

POWERS OF THE LENDER

The power of sale conferred on the Lender and on any Receiver by this Deed shall operate as
a vanation and extension of the statutory power of sale under Section 101 of the Law of Froperty
Act 1925 and such power shall anse (and the Secured Obligatons shali be deemed due and
payable for that purpose) on execution of this Deed

Sections 93 and 103 of the Law of Property Act 1925 shall not apply to this Deed

At any time after the secunty created under this Deed becomes enforceable, the Lender may
lease or make arrangements to lease, at a premium or otherwise, and accept surrenders of
leases without any restriction and in particular without the need to comply with any resirictions
imposed by Sections 99 and 100 of the Law of Property Act 1925

Any hberty or power which may be exercised or any determination which may be made
hereunder by the Lender or any Receiver may be exercised or made in ils absolute and
unfettered discretion without any obligation to give reasons

Each of the Lender and any Recewver shall have full power to delegate (either generally or
specifically) the powers, authonties and discretions conferred on it by this Deed (including the
power of attorney) on such terms and condtions as il shall see fit which delegation shall not
preciude either the subsequent exercise of such power, authority or discretion by the Lender or
the Recewver itself or any subsequent delegation or revocation thereof

Following the oceurrence of an Enforcement Event which 1s continuing the Lender may intiate
an investigation of, and/or instruct any report (accounting, legal, valuation or other) on the
business and affars of the Chargor which it considers necessary to ascertain the financial
position of the Chargor All fees and expenses incurred by the Lender in connection with such
investigations shall be payable by the Chargor and the Chargor consents to the provision by
the Lender of all information in refation to the Chargor which the Lender provides to any person
in relation to the preparation of any such repont

APPOINTMENT OF RECEIVER

At any time afler the occurrence of an Enforcement Event, or If requested to do so by the
Chargor, the Lender may
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1111 appownt one or more persons jointly or severally to be a Recewer of the whole or any
parn of the Charged Property,

1112 remove (so far as # s lawfully able) any Recewer 50 appointed, and
1113 appomt another person(s) as an additionai or replacement Receiver

Except as provided below, any restnction imposed by law on the night of a mortgagee to appoint

a Receiver (including under Section 109(1) of the Law of Property Act 1925) does not apply 1o
this Deed

Each Receiver shall be an agent of the Chargor The Chargor shall be solely responsible for
the Receiver's Contracts, engagements, acts, omissions, defaults, losses and labthties and for
the payment of the Receiver's remuneration

POWERS OF RECEIVER
Every Recewver shall have all the powers

12 1 1 conferred by the Law of Property Act 1925 on morigagors and on martgagees in
possession and receivers appointed under that Act,

1212 setoutin Schedule 1 to the Insolvency Act 1988, and
12 13 conferred from time to tme on receivers by statute

in addition to the powers referred 10 1n Clause 12 1, a Recewer shall have the power, at the
cost of the Chargor and either m his own name or in the name of the Chargor or (with the wnitten
approval of the Lender) in the name of the Lender

122 1 to take possession of, collect and get in all or any part of the Charged Froperty,

12 22 to carry on, manage or concur in carrying on and managing all or any part of the
business of the Chargor in any manner he thinks fit,

4223 to borrow or saise money and secure the payment of any maney in priority to the
charges created by this Deed for the purpose of exercising s powers andfor defraying
any costs or expenses mourred by him in such exercise,

1224 to sell, let, lease or concur in seiling, lettng or leasing and to vary the terms or
determine, surrender and to accept surrenders of leases or tenancies of or grant
ophions or heences over all or any part of the Charged Property in any manner and on
such terms as he thinks fit The consideration for any such transaction may consist of
cash or of shares or securties or other obiigations (and the amount of such
consideration may be dependent on profit or turnover or be determined by a third party}
and may be payable in a lump sum or in instalments,

1225 to sever any fixiures {(including trade and tenants’ fixtures) from the property of which
they form part, without the consent of the Chargor,

1226 to exercise all powers, nghts and/or obligations under any conlract or agreement
forming part of the Charged Property,

12 27 to make and effect all repairs, renewals, improvements, and insurances, commence
and/or complete any burlding operation and/or apply for and mamntain any planning
permission, butlding regulation approval or other authonsation in gach case as he
thinks fit,
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122 8 to redeem any prior secunty in respect of all or any of the Charged Property and to
seftle and pass the accounts of the holder of such prior secunty and any accounts so
seftled and passed will, n the absence of manifest error, be contlusive and binding on
the Chargor All moneys paid to the holder of such secunty in accordance with such
accounts shall form part of the Secured Obigations,

1229 totake such proceedings and to seltle, adst, refer to arbitration, compromise and/or
arrange any claimn, account or demand which the Lender or the Receiver may think fit,

12 2 10 to appoint managers, officers, agents, accountants and workmen at such salanes and
for such peniods as the Recewver may determine and to discharge any person appointed
by the Chargor,

12 2 11 to exercise in relation to all or any part of the Charged Properiy all such powers and
rights as he would be capable of exercising if he were the absolute beneficial owner of
the Charged Property,

12 2 12 lend money or advance credit to any customer of the Chargar,

12 2 13 give a vahd receipt for any moneys and execute any assurance or thing which may be
proper or desirable for reahsing any Charged Property, and/or

12 2 14 to do all other acts and things as may be considered by the Recewver to be mcidental
or conducive to the above or otherwise expedient for or incidental or conducive to the
preservation, improvement or realisation of the Charged Property

APPLICATION OF MONEYS

Alt moneys received orf recovered by the Lender or any Recever pursuant 1o this Deed shall
be apphed in the following order

1311 fust, in satisfaction of, or provision for, all costs, charges and expenses ncurred by the
Lender or any Receiver and the payment of the remuneration of any Recewer, and

1312 second, in or towards satisfaction of the Secured Obligations

If the Lender reasonably considers that any amount paid or credited to it 1s capable of bemng
avoided or reduced by wvirtue of any bankruptcy, insalvency, hgudation or similar faws, the
liability of the Chargor under this Deed and the secunly created under this Deed shall continue
and such amount shall not be considered to have been revocably paid

POWER OF ATTORNEY

By way of secunty, the Chargor irrevocably appoints the Lender, each person to whom the
Lender shall from time to tme have delegated the exercise of the power of attorney conferred
by thus Clause and any Recewer jointly and severally to be s attorney and in s name and on
its behalf to execute, deliver and perfeci all documents and to do all things which the attorney
may conswder to be required or desirable for carrying out any obligation imposed on the
Chargor by this Deed (including the execution and dehvery of any deeds, charges, assignments
or other secunity and any transfers of the Charged Property}, and enabling the Lender and any
Receiver to exercise any of the powers conferred on them by ar pursuant to this Deed or by
law

The Chargor ratifies and confirms {o agree to ratfy and confirm all things done and afl

documents executed by any attorney in the exercise or purported exercise of all or any of his
powers

10
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PRESERVATION OF SECURITY

The secunty created under this Deed will be a continuing secunty for the uitimate balance of
the Secured Obligations notwithstanding any Intermediate payment or settiement of all or any
parn of the Secured Cbligations

The obhgations of the Chargor under this Deed will not be affected by any act, emission or thing
which, but for this provision wouid reduce, release or prejudice any of its obligations under this
Deed (whether or not known to t or the Lender) This includes

152 1 any time or waiver granted to, or composition with, any persan,
1522 any release of any person under the terms of any composition or arrangement,

1523 the taking, vanation, compromise, exchange, renewal or release of, or refusal or
neglect to perfect, take up or enforce any rights against, or secunty over assets of, any
person,

1524 any non-presentation, non-observance of any formality or other requirements n
respect of any mstrument or any failure to realise the full vaiue of any secunty,

1525 anyncapacity, lack of power, authority or legal personality of or dissolution or change
n the members or status of any person,

1526 any amendment, novation, supplemenl, extension, resiatement (however fundamental
and whether or not more onesous) or replacement of any document or secunty
including, without imitation, any change in the purpose of, any extension of or increase
in any faciity or the addition of any new facility under any document or security,

152 7 any unenforceability, illegalty, nvalidity or non-provabiity of any oblgation of any
person under any document or security or the fatlure by any person to enter into or be
bound by any document or secunty, or

1528 any insolvency or similar proceedmngs

The Chargor waives any nghts i may have of first requinng the Lender (or any trustee or agent
on its behalf) to proceed against or enforce any other nght or secunty or claim payment from
any person or fite any proof or claim in any insolvency, administration, winding-up or iquidation
proceadings refative to any other person before claiming from the Chargor under this Deed

until all amounts which may be or become payable by the Chargor te the Lender have been
irrevocably paid in full, the Lender (or any trustee or agent on its behalf) may without affecting
the hahility of the Chargor under this Ceed

1541 refran from applying or enforcing any other monies, security or nghts held or received
by the Lender (or any trustee or agent on s behalf) against those accounts, or apply
and enforce them in such manner and order as it sees fit {whether against those
amounts or otherwise), and

154 2 haold in an interest-beanng suspense account any moneys recesved from the Chargor
or on account of the Chargor's liabity under this Deed

This Deed 1s in addiion to and is not in any way prejudiced by any other secunty now or
subseguently heid by the Lender

No prior security heid by the Lender {in its capacity as such or otherwise) over any Charged
Property wilt merge into the secunty created under this Deed

11
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SET-OFF AND CURRENCY

In addiion to any general hen or simitar nghts to which it may be entitied by operation of law,
the Lender may at any ime and without notice to the Chargor combine or consolhdate all or any
of the Chargor's then existing accounts with any habilies {0 the Lender and set off or transfer
any sum or sums standing to the credit of any one of more of such accounts in or towards
satsfaction of the Secured Oblgations

For the purpose of or pending the discharge of the Secured Obhgations, the Lender may, in iis
sole discretion, converi any moneys received, recovered or realised in any currency under this
Deed (including the proceeds of any previous conversion under this Clause) from ther existing
currency into any other currency at such rate or rates of exchange and at such time as the
Lender thinks fit

NEW ACCOUNTS

if the Lender at any ttme receives or is deemed to have received notice of any subsequent
security affecting all or any part of the Charged Property # may open a new account or accounts
with the Chargor

if the Lender does not open a new account or accounts it shall nevertheless be treated as If it
had dene so as at the time when it received or was deemed to have receved such notice

As from such time all paymenis made to the Lender shall be credited or be treated as having
been credited to such new account or accounts and shail not operate to reduce the amount of
the Secured Obligations

EXPENSES AND INDEMNITY

The Chargor shall, from time to time on demand of the Lender, pay or reimburse the Lender on
a fuil indemnity basis for all costs and expenses {including legal fees) together with any VAT or
similar 1axes thereon incurred by it in connection with the preparation, execution, perfection,
amendment, enforcement, discharge andfor assignment of this Deed Such costs and
expenses shall form part of the Secured Obligations and shall camy interest from the date of
such demand until so paid or reimbursed at the rate determined by the Lender

The Chargor shall, notwithstanding any release or discharge of all or any part of the secunty
created under this Deed, indemnify the Lender, its agents, attorneys and any Receiver against
any achon, proceeding, claim, loss, kability and cost which it may sustam tn the exercise (or
purported exercise) of any of the nghts, powers or discretions vested in them by this Deed (or
by law), and/or in connection with or otherwise relating to this Deed or the Charged Property

MISCELLANEOUS

None of the Lender, its delegate(s) nomines(s) or any Receiver shall bg liable for any loss by
reason of (a) faking any action permitted by this Deed of (b) any negiect or default in connection
with the Charged Property or {c} taking possession of or realising all or any part of the Charged
Property, except in the case of gross neghigence or wilful default upon s part

The Lender will not be required in any manner to perform or fulfil any obhgation of the Chargor,
make any payment, make any enquiry as to the nalure or sufficiency of any payment recewved
by # or present or file any claim or take any action {o coflect or enforce the payment of any
amount

The Lender shall not be hable ether to the Chargor or to any other person by reason of the
appoiniment of a Recever or for any other reason

Neither the Lender nor the Receiver will be in any way liable or responsible to the Chargor for

any loss or hability ansing from any act, defaulf, omission or misconduct on the part of any
delegate or sub-delegate

12
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The Lender may assign and transfer all or any of s nghts and obligations under thus Deed The
Lender shall be entitied to disclose such information conceming the Chargor and this Deed as
the Lender constders appropriate to any actual or proposed direct or indirect successor or to
any person to whom information may be required to be disclosed by any applcable law

At the end of the Security Penod, the Lender must, at the request and cost of the Chargor, take
whatever action 1s reasonably necessary to release the Charged Property from the secunty
created under this Deed and re-assign any Charged Property assignad under this Deed

INTERPRETATION
In this Deed

20t 1 clause and schedule headings are for convenience of reference only and shall not
affect the construction of this Deed,

2012 references to “Clauses” and ‘Schedules” are references to the clauses of and
schedules to this Deed unless speaified otherwise,

2013 references to this Deed or any other agreement or nstrument shall be construed as
references to this Deed, that agreement or mstrument as amended, novated,
supplemented, extended or restaled,

2014 references to a person shall be construed to mclude that person's permitted assigns,
permutied transferees or successors in title and shall be construed as including any
indwvidual, firm, trust, partnership, joint venture, company, corporation, unincorporated
body of persons or any state or agency thereof, whether or not having separate legal
personalty,

2015 references to a provision of law ase references to that provision as amended or re-
enacted,

2016 words importing the singular shall include the piural and vice versa and words denoting
any gender shall include alt genders,

2017 an Enforcement Eventis "conhinuing " if i has not been remedied or waived,

2018 the words "mctuding” shall not be construed as imiting the generality of the words
preceding 1it, and

2019 unless the context otherwise requires, any reference to “Charged Property” inciudes
any part of that Charged Property, any proceeds of that Charged Property and any
present and fulure assets of that type

It 1s intended that this document takes effect as a deed notwithstanding the fact that a party to
it may only execute { under hand

The terms of any finance arrangements between the parties to this Deed are mnoorporated in
this Deed {o the extent requwed to ensure that any disposition of Property contained in this
Deed 15 a vald disposition n accordance with Section 2{1) of the Law of Property
{Miscellaneous Provisions) Act 1989

The fact that no or incompiete details of any Charged Property are inserted in Schedule 1
{Charged Properly) does not affect the vahidity or enforceabibty of the secunty created by this
Deed

Unless expressly provided to the contrary (in this Deed, a person who 1s not a party to this Deed
has no nght under the Contracts (Rights of Third Parties) Act 1998 to enforce or to enjoy the
benefit of any term of this Deed
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The Lender may assign and transfer all or any of its nghts and obhgations under this Deed The
Lender shal be entitled to disclose such information concerning the Chargor and this Deed as
the Lender considers appropniate to any actual or proposed direct or indirect successor or to
any person to whom information may be required to be disclosed by any applicable law

At the end of the Security Perrod, the Lender must, at the request and cost of the Chargor, take
whatever action 1s reasonably necessary to release the Charged Property from the secunity
created under this Deed and re-assign any Charged Property assigned under this Deed

INTERPRETATION
In thts Deed

2011 clause and schedule headings are for convenience of reference only and shall not
affect the construction of this Deed,

2012 references to “Clauses” and ‘Schedules” are references to the clauses of and
schedules to this Deed unless specified otherwise,

201 3 references to tus Deed or any other agreement or instrument shall be construed as
references to this Deed, that agreement or instrument as amended, novated,
supplemented, extended or restated,

20 1 4 references to a person shall be construed to include that person's permitted assigns,
permitted transferees or successors 1n htle and shall be construed as including any
individual, firm, trust, partnership, joint venture, company, corparation, unincorporated
body of persons or any state or agency thereof, whether or not having separate [egal
personality,

20 1 5 references to a provision of law are references to that provision as amended or re-
enacted,

20 16 words importing the singular shall include the plural and vice versa and words denoting
any gender shall include all genders,

2017 an Enforcement Event is "continuing” if it has not been remedied or waived,

201 8 the words "including” shall not be construed as Itmiting the generality of the words
preceding it, and

20 19 unless the context otherwise requires, any reference to “Charged Property” includes
any part of that Charged Property, any proceeds of that Charged Property and any
present and future assets of that fype

It 1s intended that this document takes effect as a deed notwithstanding the fact that a party to
it may only execute it under hand

The terms of any finance arrangements between the parties to this Deed are incorporated Iin
this Deed to the extent required 10 ensure that any disposition of Property contained in this
Deed is a valid disposition in accordance with Secton 2(1) of the Law of Property
{Miscellaneous Provisions) Act 1989

The fact that no or incomplete details of any Charged Property are inserted in Schedule 1
(Charged Property} does not affect the validity or enforceatility of the securty created by this
Deed

Unless expressly prowvided to the contrary in this Deed, a person who 15 not a party to this Deed

has no nght under the Confracts (Rights of Third Parties) Act 1999 to enforce or to enjoy the
benefit of any term of this Deed
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NOTICES

Any communication to be made under or in connechion with this Deed must be made in wnting
and, unless otherwise stated, may be made by e-mail or letter

Any commurucatien or document to be made or delivered to the Lender will be effective only
when actually receved by the Lender

COUNTERPARTS

This Deed may be executed in any number of counterparts, and this has the same effect as f
the signatures on the counterparts were on a single copy of this Deed

GOVERNING LAW

This Deed and any non-contractual obhgation ansing in connecticn with it are governed by
Enghish law

JURISDICTION

The courls of England have exclusive junsdiction to settie any disputes (Dispute) ansing out
of, or connected with this Deed (ncluding a Dispute regarding the existence, validty or
termination of this Deed} or any non-contractual obhigation ansing out of or in connection with
it

The parties o this Deed agree that the courls of England are the most appropnate and
converient courts to settie Disputes and accordingly, no party to this Deed will argue to the
contrary

This Clause 24 s for the benefit of the Lender only As a resuit the Lender shall nat be
prevented frem taking proceedings relating to a Dispute in any other courts with junsdicton  To
the extent allowed by law, the Lender may take concurrent proceedings in any number of
junsdichiens

THIS DEED has been signed on behalf of the Lender and EXECUTED AS A DEED by the Chargor
and is delivered by them on the date specified at the beginning of this Deed.

EXECUTED as a DEED by }
ALBANY HOMES (U.K ) LIMITED } @ 4‘4%
acting by a dwector in the presence of ) Director

) Prnnt narme @P\&K‘[ GGl

Signature of witness /"""’” //,L

Pnnt name (iIn BLOCK CAPITALS)

LAY QNG (e a Gec.

Address B2 M 8ur ReAPD

LaubDaw g LRA

Occupation CHACERCD oo 2 TRNT
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SIGNED by ) ///

for and on behalf of ) 4 /

OAKNORTH BANK LIMITED ) Aithonsed gignatory
)

Print name jOEC Ferlniaw
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