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Padam Services Limited

Directors' Report

30th November 2000

"he dire ;tors submid thzir -oport tegether with the ynaudited Accounts for the year ended 30th November 2000.

Principal Activity

"he prinzipa. activity of the—company continued to be that of property agents.

Statement of Directors' Responsibilities

“he dire ;tors are required b - the Comnpanies Act 1985 to prepare Accounts for each financial year which give a true and fair view of
the siate of a-%airs of thex comipany at the end of the financial year and of the loss for that year, The directors consider that in
preparing the Accounts the ~ompany has used appropriate accounting policies, consistently applied and supported by reasonable and
pruden: jodgeients and estimates and confirm that all applicable accounting standards have been followed. The Accounts have been
prepared on a going concerr basis.

"he directors are resyonsibl : for ensuring that the company keeps proper accounting records which disclose, with reasonable
ceouracy at anv time, the fiomncial position of the company and for ensuring that the Accounts comply with the Companies Act
1983, The directors also has > responsibility for safeguarding the assets of the company and hence for taking reasonable steps for the

prevention and detection of raud and other irreguiarities.

Directors and their Intere=ts
The dirzctors. who served dv -ing the year and their beneficial interests in the share capital of the company were as follows:

Ordinary shares of £1 each

2000 1999

No. No.

Ms G M. Bucxley 10 10
Ms LI New.and 45 45
Ms M1 Mol 45 45

Cuashilow Statement
I1 the opinion of the directo=s the company qualifies as a small company and as such no cashflow statement has been prepared,
Exemption Statement

The report of the directors has been prepared in accordance with the special provisions of Part VII of the Companies Act 1985
r:lating to small companies.

Bh-ordar of the Board:

| /} Yo
Jf;‘,/« k)&u&i)wj .

Ms L.J. Mewkmnd, Secreary”
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Padam Services Limited

Profit and Loss Account

for the year ended 30th November 2000

Turnover
Cost of cales
Gross profit

Administrative expzises

Profit on ordinary activities before Taxation

"ax on profit on ordinary acivities

Frofit on ordinary activities after Taxation
Dividancs
Retained (oss)/profit tran=ferred (from)/to reserves

Retained profit brought forv=ard

Retained profit carried for-ward

o i amewnis relate 1G confin-ing activities.

Notes

2000 1999
£ £
1,674,555 12,439,476
(1,586,600) (12,371,995)
87,955 67,481
(42,022) (36,342)
45,933 31,139
(9,187) (7,040)
36,746 24,099
(38,000) (20,000)
(1,254) 4,099
4,890 791
3,636 4,890

There have been no recogni. ed gains or losses, other than the results jor the financial year, and all profits or losses have been

wecotnied for on an hisioricil cost basis.

The notes on pages 4 to 5 form part of these Accounts.
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L Padam Services Limited

Balance Sheet

as at 30th November 2000
Notes 2000 2000 1999 1999
£ £ £ £
Current Assets
Decbiors 4 6,069 12,372
ash a1 bank 9,013 10,102
15,082 22,474
Creditors:
Amourts falling due within Jne year 5 (11,346) (17,484)
et Current Assets 3,736 4,990
3,736 4,990
Cuapital and Reserves
Called ap shere capinal 6 100 100
Profit and loss account 3,636 4,890
Equity Shexeholders' Fumds 7 3,736 4,990

In the directors' opinion ~he ompany was entitied under Section 249A(1) of the Companies Act 1985 to exemption from the audit of

i's accounts for the yvear 2nd :d 30th November 2000. No netice from members requiring an audit has been deposited under Section

Z49B(2) of the Companizs ~¢t 1985 in relation 10 its accounts for the financial year.

The dirzctors acknowledge tieir responsibilities for: ensuring that the company keeps accounting records which comply with

Cection Z21; and for prepariig accounts which give a true and fair view of the state of the affairs of the company as at 30th

Movember 2000 and of its 1css for the year then ended in accordance with the requirements of section 226, and which otherwise
comgly with “he requireren s of the Companies Act 1985 relating to accounts, so far as applicable to the company.

The accounts have been prepared in accordance with the special provisions of Part VII of the Companies Act 1985 relating to smatl

comparies.

These acsounts were aparov-d by the board on .=} ™, da Teen
Ms C.M. Buckley F) =
MsL.]. Newland L~

Ms M), Moul

Direciors rn HJ’ f

The notes on pages 4 1o 5 form part of these dccounts,
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Padam Services Limited

Notes to the Accounts

30th November 2000

hl

il

¢

Principal Accoun ing Policies
Accounting Convention
The: Accounts havcbeen prepared in accordance with applicable Accounting Standards under the historical cost convention.

Cask Flow Statermnt

I the opinion of th directors the company qualifies as a small company and accordingly a cash flow statement is not
required.

Turnover

Turncver is the totcl amount receivable by the company for goods supplied and services provided, excluding VAT and
trad > discounts.

Turnover

Turnzver relates to fees receivable for services provided as property agents. During the year the related property
transactions, on belalf of third parties, totalled £1,586,600 (1999 - £12,371,995),

Tax on Profit cn Crdinary Activities
£ £
Based on the profit or the period:
UK. Corporation t=x 9,187 6,331
Prio- year adjustments - corporation tax - 709
9,187 7,040
Debtors I
£ £
Trade debtors 5,969 8,422
Amounts ovwed by mlated undertakings - 3,850
Drirectors loan acco mt 100 100
6,069 12,372
Creditors: Amoums falling due within one year £ L
Corjoration tax 9,187 6,332
Other taxes and socal security 659 1,177
Accruals and de=feri:d income 1,500 9,975
11,346 17,484
Share Capital
Authorised £ £
(00,000 Ordinary s_ares of £1 each (30 November 1997: 100,000) 100,000 100,000
100,000 100,000
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Padam Services Limited

Notes to the Accounts

30th November 2000

Alleotted and fully paid £ £

100-Ordinary shares of £1 each (30 November 1997 ;. 100) 100 100

Reconciliation of he Movement in Shareholders' Funds 2000 1999

£ £

Profit for lze finan dal year 36,746 24,099
Dividends (38,000) (20,000)

(1,254) 4,099

(Desrease)/Increas - in shareholders' funds (1,254) 4,099

Opeuning sharetold »rs' funds 4,990 891

Clos:ng shareloldcs' funds 3,736 4,990

Related Party Traasactions

Dur:ng the perind 1 nder review the company granted and received interest free loans
to/(from) related vrertakings as detailed below:

Mark Liell and Sor=- a partnership run by the family members of Ms G M Buckley, Ms L J Newland and Ms M J Moul.

Maxitmum amoun luring period £15,000. Amount outstanding at 30 November 2000 £Nil

Kettington Service=Limited - a company owned and controlled by Ms L J Newland and Ms M J Moul.
Maxiinum amownt luring period £1,000. Amount outstanding at 30 November 2000 £Nil,

Hatford Developments Limited - a company owned and controlled by Ms G M Buckley, Ms L J Newland and

Ms M J Moul. Ma—imum amount during period £1,950. Amount outstanding at 30 November 2000 £Nil.
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