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St Pauls Steiner Project

Legal and administrative information
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St Pauls Steiner Project

Report of the trustees (incorporating the directors’ report)
for the year ended 31 August 2011

The trustees present their report and the financial statements for the year ended 31 August 2011 The trustees, who are
also directors of St Pauls Stemer Project for the purposes of company law and who served during the year and up to the
date of this report are set out on page |

Structure, governance and management
Goverming document

St Pauls Stewner Project 1s a company hriuted by guarantee, governed by its memorandum and articles of association It s
registered as a chanty with the Chanty Commussion

Appowmtment of trustees
Trustees are appomnied and removed by the trusiees subject 1o ranficanon by the members at the Annual General
Meenng

Trustee induction and training

New trustees undergo an orientation session to bnef them on therr legal obligations under charnty and company taw, the
content of the memorandum and articles of associanon the decision making processes. the business plan and recent
financial performance of the chanty They will be given a tour of the bmilding and an outhine of the current projects

Orgamisation
The trustees meet regularly to oversee the chanty's affairs with the day to day business delegated to the admimstration
team

Risk management

The trustees have a nisk management strategy which comprises an ongomng review of the nisks the chanty may face, the
establishment of systems and procedures to munigate the rdentified risks, and implementanon of procedures designed to
minirmuse any potential impact on the charity should those risks matenalise

Objectives and activities

Objects

The object for which the charity 1s established 15 the advancement of educaton of the public based on the researches and
philosophy of Rudolf Stemer

Actvities

The charnity was granted a 125 vear lease at a peppercorn rent over the de-consecrated and derelict St Paul's Church
Islington, a Grade 2* histed building The church has been renovated and adapted 1o provide educational facilines which
are occupied by the St Pauls Steiner School Thus school 1s operated by the charity, St Pauls Stemer Project Two, which
has common trustees with St Pauls Steiner Project Other activites and events are held in the Nave which are open to the
general public

Public benefit
In setting the charnty's objectives and planming its acuviues the trustees have given consideration to the Charity
Commussion guidance on public benefit

St Paul's Stemer Project 13 comnuited to ensuring that all activites are free from any discnmination on the grounds of
disabiliry, race, ethmic or national orngn, gender, religion or behef

We are comnutteed to safeguarding and promoting the welfare of children and young people and expect all staff and
volunteers to share this commttrment
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St Pauls Steiner Project

Report of the trustees (incorporating the directors' report)
for the year ended 31 August 2011

Achievements and performance
This year we undertook a mixture of restoration, maintenance and development works

Maintenance works included renewal of the fire alarm system and vital work to mmprove venulation in ground floor
classrooms (this was noted as an outstanding 1ssue 1n last year's school inspection report)

We restored the histonc fabric of the foyer screens while improving services and nsulation 1n the offices

Further improvements were made 10 Apple Tree kindergarten including rebuilding of the mezzamne balcony and new
roof light 1 vestry roof

External works conunued with further landscaping and paving We obtammed planning permussion for new signage and
cables were laid 1n anticipation of their erection

Fmancial review

The levels of income and hence the scope of the activities undertaken by the chanty were similar to previous years A
surplus of £21,456 was achieved which was re-invested 1n the fabnc of the building

Reserves policy
Unul the renovation and adaptation of the church 15 complete, the trustees do not expect to hold sigmficant levels of free
reserves The project can only proceed at the rate at which funds can be generated

Statement of trustees' responsibilities

The trustees {who are also directors of St Pauls Stemer Project for the purpose of companv law) are responsibie for
preparing the Trustees’ Annual Report and the financial statements in accordance with appheable law and Umited
Kingdom Generally Accepted Accounting Practice

Company law requires the wustees to prepare financial statements for each finanmal year which give a true and fair view
of the state of affairs of the charitable company and of the incoming resources and applicaton of resources, including the
mcome and expenditure, of the chantable company for that penod In prepanng these financial statements the trusiees
are required to

- select suitable accounting policies and then apply them consistently,
- observe the methods and principles in the Chanities SORP,
- make judgements and estmates that are reasonable and prudent,

- state whether apphcable UK Accounung Standards have been followed, subject 10 any material departures disclosed
and explained m the financial statements, and

- prepare the financial statements on the going concern basis unless 1t 1s mappropnate to presume that the chantable
company will continue 1n operation

The trustees are responsible for keeping proper accounting records which disclose with reasonable accuracy at any time
the financral position of the chantable company and which enable them to ensure that the financial statements comply
with the Compames Act 2006 They are also responsible for safeguarding the assets of the chariable company and hence
for taking reasonable steps for the prevennon and detection of fraud and other irregularines
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St Pauls Steiner Project

Report of the trustees (incorporating the directors' report)
for the year ended 31 August 2011

The trustees are responsible for the mamntenance and integrity of the corporate and financial informanon included on the
charity's website Legislaton i the Umted Kingdom governing the preparaton and dissermmaton of financial
statements may daffer from legistation 1n other jurisdictions

Smali company provisions

This report has been prepared m accordance with the special provisions for small compames under Part 15 of the
Companies Act 2006

On behalf of the board

J Tas
Secretary -

22 March 2012
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St Pauls Steiner Project

Independent examiner's report to the trustees on the unaudited financial statements of St
Pauls Steiner Project.

I'report on the accounts of St Pauls Steiner Project for the year ended 31 August 2011 set out on pages 2 to 13

Respective responsibilities of trustees and independent examiner

The chanity's trustees (who are also the directors of the company for purposes of company law) are responsible for the
preparation of the accounts The trustees consider that an audit 1s not required for this year under secnhon 43(2) of the
Charines Act 1993 (the Act), as amended by section 28 of the Chanues Act 2006 and that an independent examunation 1s
needed It 1s my responsibility to examune the accounts under secuon 43(3){a) of the Act as amended, to follow the
procedures laid down in the General Directions given by the Charity Commussion under section 43(7)(b) of the Act, as
amended. and io state whether particular matters have come to my attention

Basis of ndependent examuner’s statement

My exammanon was carried out n accordance with the General Directions given by the Charity Commssion  An
examination includes a review of the accounting records kept by the charity and a companson of the accounts presented
with those records It also includes consideranon of any unusnal wems or disclosures n the accounts and seeking
explanations from you as trustees concerming any such maiters The procedures undertaken do not provide all the
evidence that would be required m an audit and consequently no opmmion 15 given as to whether the accounts present a
‘true and fair view' and the report 15 limited to those matters set out n the staternent below

Independent examiner's statement
in connection with my examination no matter has come to my attention

(1) which gives me reasonable cause to beheve that in any matenal respect the requirements
- tokeep proper accounting records 1n accordance with section 386 of the Compares Act 2006, and
- to prepare accounts which accord with the accounung records comply with the accounnng requirements of
section 396 of the Compames Act 2006 and with the methods and pnnciples of the Statement of
Recommended Pracuce Accounting and Reporung by Channes

have not been met, or

(u) 1o which, in my opinron atieniion should be drawn 1n order to enable a proper understanding of the accounts to be
reached

D J Ames

Chartered Accountant
Independent examiner
Manningtons

39 High Street

Battle

East Sussex

TN33 0EE

12 Ap ko a
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St Pauls Steiner Project

Statement of financial activities (incorporating the income and expenditure account)

For the year ended 31 August 2011

Unrestrnicted 2011 2010
funds Total Total
Notes £ £ £
Incoming resources
Incorming resources from generating funds
Voluntary income 2 9 266 9 266 13.897
Acnvities for generating funds 3 19 460 19,460 15.592
Incomuing resources from charttable activities 4 89,079 89.079 83 652
Total incoming resources 117,805 117 805 113,141
Resources expended
Costs of generating funds
Fundraising trading
cost of goods sold and other costs 5 1056 1056 1.974
Chanitable activines & 93,853 93.853 69.079
Governance costs 3 1,440 1,440 1,441
Total resources expended 96,349 96 349 72.494
Net incomung resources for the year /
Net income for the year 21,456 21,456 40,647
Total funds brought forward 601,053 601 053 560,406
Total funds carried forward 622 509 622,509 601,053

The notes on pages 9 to 13 form an integral part of these financial statements.
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St Pauls Steiner Project

Balance sheet
as at 31 August 2011

Notes £
Fixed assets
Tangible assets 13
Current assets
Debtors 14 1,100
Cash at banh and in hand 16 856

17,956

Creditors: amounts falling
due within one year 15 (7,193)

Net current assets

Net assets

Funds

Unresimicted income funds
Unrestricted income funds
Revaluation reserve

Total unrestricted mncome funds

Total funds

The Balance Sheet continues on the following page

2011

611 746

10,763

622.509

493,410
129099

622.509

622 509

1,251
13115

14,366

(8,457

The notes on pages 9 to 13 form an integral part of these financial statements.
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2010

595,144

5,909

601,053

471,955
129,098

601,053

601.053




St Pauls Steiner Project
Balance sheet (continued)

Trustees statements required by the Companies Act 2006
for the year ended 31 August 2011

In approving these financial statements as trustees of the company we hereby confirm

(a) that for the year stated above the company was entitled to the exemption conferred by section 477 of the Compames
Act 2006

(b) that no nouce has been deposited at the registered office of the company pursuant to section 476 of the Companies
Act 2006 requestng that an audit be conducted for the year ended 31 August 2011

(c) that we acknowledge our responsibthues for

(1) ensuring that the company keeps proper accounting records which comply with section 386 of the Compames Act
2006 and

(2) prepaning financial statements which give a wue and fair view of the state of affairs of the company as at the end of
the financial year and of 1ts profit or loss for the year then ended in accordance with the requirements of sections 394 and
3935, and which otherwise comply with the provisions of the Companies Act relanng to financial statements, so far as
apphcable to the company

These financial statements are prepared 1 accordance with the special provisions of Part 15 of the Compames Act 2006
relaung to small companies and 1n accordance with the Financial Reporting Standard for Smaller Ennties (effecuve Apnl
2008)

The financial statements wer roved by the board on 22 March 2012 and signed on 1ts behalf by

J Tas
Director

Company number, 2921716

The notes on pages 9 to 13 form an integral part of these financial statements
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St Pauls Steiner Project

Notes to financial statements
for the year ended 31 August 2011

il

1.2,

13.

14,

Accounting policies
The principal accounting policies are summansed below The accountng pohcies have been applied consistently
throughout the vear and the preceding vear

Basis of accounting

The financial statements are prepared under the historical cost convenuion and 1n accordance with the Financial
Reporting Standard for Smaller Enuues (effecuve Apnil 2008), the Statement of Recommended Practice
'Accounting and Reporting by Charities’ (SORP 2005 2nd edinon) and the Companmes Act 2006

Incoming resources

All incoming resources are included n the statement of financial activines when the charity 1s enttled to the
mncome and the amount can be quantified with reasonable accuracy The following specific policies are applied o
particular categones of income

Voluntary mcome 15 received by way of grants, donauons and gifts and 1s included in full in the statement of
financial activiues when receivable Grants where entitlement 1s not condmonal on the delivery of a specific
performance by the chanty, are recogmised when the charity becomes unconditionally entitled to the grant

Donated services and facilittes are included at the value to the chanty where this can be quanufied The value of
services provided by volunteers has not been ncluded

Gifts donated for resale are included as mmcoming resources wathin acuvines for generating funds when they are
sold

Resources expended

Expenditure 15 recogmised on an accrual basis as a hability 1s mcurred Expenditure includes any VAT which
cannot be fully recovered, and 1s reported as part of the expenditure to whach 1t relates

Costs of generatng funds compnse the costs associated wath attracung voluntary income and the costs of trading
for fundraising purposes

Charitable expenditure comprises those costs mcurred by the charity 1in the dehvery of its acuvities and services
for ns beneficianes 1 includes both costs that can be allocated directly 10 such acuviues and those costs of an
indirect nature necessary to support them

Fundraising costs are those mcurred mn seeking voluntary contnibutions and do not mclude the costs of
disserinating information 1 support of the charitable acuvities

Governance costs include those incurred in the governance of the charity and 1ts assets and are pnmanly
associated with financing and with constituronal and statutory regquirements

Tangible fixed assets and depreciation
Tangible fixed assets are stated at cost less accumulated deprecianion Depreciation 1s provided at rates calculated
to write off the cost or valuation less residual value of each asset over its expected useful lIife, as follows

Leaseheld properues - Straight hne over 50 years
Fixtures, fittings andleqmpmem - 25% straight line
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St Pauls Steiner Project

Notes to financial statements
for the year ended 31 August 2011

2, Voluntary income
Donations
3 Activities for generating funds

Fundraising events
Nave rental

4, Incoming resources from charitable activities

Rental income
Nave events

5. Fundraisig trading

Fundraising events
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Unrestricted 2011 2010
funds Total Total

£ £ £

9,266 9,266 13 897

9,266 9,266 13.897
Unrestricted 2011 2010
funds Total Total

£ £ £

11,621 11621 15,592
7,839 7.839 -

19,460 19 460 15592
Unrestricted 2011 2010
funds Total Total

£ £ £

86,880 86,880 78,333

2,199 2.199 5.319
89,079 89,079 83,652
Unrestricted 2011 2010
funds Total Total

£ £ £

1056 1056 1,974

1,056 1056 1974




St Pauls Steiner Project

Notes to financial statements
for the year ended 31 August 2011

6.

Costs of charitable acfivities - by fund type

Provision of educational facihities
Nave events

Costs of charitable activities - by activity

Provision of educauonal faciiities
Nave events

Governance costs

Accountancy fees

Net incomung resources for the year

Net incomung resources s stated after charging
Deprectation and other amounts written off tangible fixed assets
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Unrestricted 2011 2010

funds Total Total

£ £ £

93,853 93.854 67.442

- - 1,637

93 8§53 93,854 69,079
Activities

undertaken 2011 2010

directly Total Totat

£ £ £

93,854 93,854 67,442

- - 1,637

93,854 93 854 69 079

Unrestricted 2011 2010

funds Total Total

£ £ £

1 440 1,440 1441

1440 1,440 1,441

2011 2010

£ £

13,674 13,069




St Pauls Steiner Project

Notes to financial statements
for the year ended 31 August 2011

10.

11.

12.

13.

Employees

Employment costs 2011 2010
£ £

Wages and salanes 3916 3916

No employee received emoluments of more than £60,000 (2010 None)
Number of employees

The average monthly numbers of employees during the year calculated on the basis of full wme equivalents was
as follows

2011 2010
Number Number
Admmstratve staff 1 1

Trustees' emoluments

No remuneration or expenses were paid to trustees duning the year

Taxation

The charity's activines fall within the exemptions afforded by the provisions of the Income and Corporauon
Taxes Act 1988 Accordingly, there 15 no taxation charge 1n these accounts

Long Fixtures,

Tangible fixed assets leasehold fittings and

property equipment Total

£ £ £

Cost
At 1 Septermber 2010 653 437 2,901 656,338
Additions 30,277 - 30,277
At 31 Auagust 2011 683 714 2,901 686,615
Depreciation
At ] September 2010 58,294 2,901 61,195
Charge for the year 13,674 - 13674
At 31 August 2011 71968 2901 74,869
Net book values
At 31 August 2011 611,746 - 611,746
At31 August 2010 595 143 - 565,143
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St Pauls Steiner Project

Notes to financial statements
for the year ended 31 August 2011

14 Debtors

2011 2010
£ £
Amounts owed by connected companies 1,058 1,209
Prepayments and accrued mcome 42 42
1,100 1.251

15.  Creditors: amounts faling due
withmn one year 2011 2010
£ £
Trade credstors 5,429 6,954
Other taxes and social secunty 29 63
Other creditors 295 -
Accruals and deferred income 1,440 1,440
7,193 8,457
16 Unrestricted funds At At
1 September Incommng Outgomng 31 August
2010 resources resources 2011
£ £ £ £
General fund 471,955 117,804 (96,349) 493410
Revaluation reserve 129,098 - - 129,098

601,053 117,804 (96,349) 622,508

17. Company hmited by guarantee

St Pauls Steiner Project 1s a company limited by guarantee and accordingly does not have a share capital
Every member of the company undertakes to contribute such amount as may be required not exceeding £1 to the

assets of the charitable company mn the event of #ts being wound up while he or she 15 a member, or within one
year after he or she ceases to be a member
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