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COMPANY LIMETED BY SHARES

RT BRIDGEND) LYMITED

WRITTEN RESOLUTION OF MEMBERS

We, belng all the holders of all the issued shares hereby resclve (to the intent that the
fullo\erue, resolutions shell be as effectual as if passed as ordinmy and/or special
resclutions (28 indleated) at a goneral meeting duly convaned and held) as follows:.
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SPRCIAL RESOLUTION

That the Memorandum of Association of the Company be and hereby is
arnended by nserting a new subecliuse 3.1 of the Company's
Memorandum of Assocfation:

31  To partidpate end be fnvolved in the development of land and
buildings to provide houses, offlces, shops and factories (including
factory cutlet centres) whather by itself or by other persons, firms
or corapanies ("a Third Party") (and whether or not the Comp.my
has any interest in or control over a Third Party) and {a the case of
devélopment by a Third Party to advance or lend mondes to & Third
Party on sucl terms a may be thought fit and with or without
security.,

L

The existing sub-clauses 3.1-3.22 4an!u.-nw.]l be renumbered 3.2 - 3,23
ORDINARY RESOLUTION

That the Company enters into the documents lsted below in the form
produced with this resolution and approvad {(subject to such amendinents
as may be made by the persons authorlsed to execute the documents)
relating to the provision of finamce by the Company to BAA-
MeArthur/Glen (]Ehidgrancl) Limited and/cr BAA-MceArthur/Glen
(Mznsfield) Limited and/or BAA-MeAxth lJJ‘/I Flen. { Smmdcm) Limited and
obtaining finewce from and giving security in favour of Lloyds Bank Ple in
connection with the development of factory outlet centres at Bridgend,
Mansfield and Swindon:-

i Assipnment by V&P Midlands Limited of its interest under loan
facilides and securlty documents relating o developments at
Manstield, Bridgend and Swindon to the Conpany
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i, Notices of Assignment in refation to the oach of the loan facilities
and secorlly documents sulbject to €1 assignrsont referred to in (i)
above and (iv) below.

i Loan fxdlity for the provision of a loan 1o the Company by Lloyds
Buzik Ple of £15, 000,000

iv.  Debenture giving a fixod and floating charge over the assets of the
.,ump any to secure obligations due under the loan facility referred
toin (i) above.

4%  The foregeing resolution does not in any wsy prajudice or affect the
instructions to the Bank eonteined in resolutions of the Bosrd constituting
the Company’s Bank mandate.
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for and on be

half of TARMAG QONSTRL JCTTON LIMITED
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