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CHOLSO LIMITED {REGISTERED NUMBER: 02709590)

BALANCE SHEET
31 December 2020

FIXED ASSETS
Tangible assets
Investiment property

CURRENT ASSETS
Debtors
Cash ot bank

CREDITORS

Amounts falling due within one year

NET CURRENT LIABILITIES

TOTAL ASSETS LESS CURRENT LIABILITIES

CREDITORS

Amounts falling due after more than one year

PROVISIONS FOR LIABILITIES
NET ASSETS

CAPITAL AND RESERVES
Called up share capital
Fair value reserve
Retained eamings
SHAREHOLDERS' FUNDS

Notes

2020
E &

3
1,951,205
1,951,908

1.282
180.502
181,784

234,568

[52.784)
1,899,124

(181,569]

(167,481}
1,530,074

100
772.597
757377

1.530.074

2019

8,800
236,429
245,229

301.260

3
1,943,516
1.943.519

(56,351
1,887,168

{217,265}

{187,481}
1,482,422

100
772,597
709,725

1,482,422

The company is enfitled to exempgtion from audit under Section 477 of the Companies Act 2004 for the year ended 31 December 2020.

The members have not required the company to obtain an cudit of its financial statements for the year ended 31 December 2020 in

accordance with Section 476 of the Companies Act 2005,

The director acknowledges his respensibilities for:
{a) ensuring that the company keeps accounting records which comply with Sections 386 and 387 of the Companies Act 2006 and

{b) preparing financial statements which give a true and fair view of the state of affairs of the company ©s af the end of each financial year
and of its profit or loss for each financial year in accordance with the reguirements of Sections 394 and 395 and which otherwise comply

with the requirements of the Companies Act 2006 relating to financial statements, so far as applicablz to the company.

The financial statements have been prepared and delivered in accordance with the provisions applicakle to coempanies subject to the smaill

companies regime.

In accordance with Section 444 of the Companies Act 2006, the Statement of Income and Retained Eamings has not been delivered,

The financial statements were approved by the director and authorised for issue on 29 Octcber 2021 and were signed by:

Mr C E Nicholson - Director

The notes form part of these financial statements
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CHOLSO LIMITED {REGISTERED NUMBER: 02709590)

NOTES TO THE FINANCIAL STATEMENTS
For The Year Ended 31 December 2020

STATUTORY INFORMATION

Cholso Lirmited is a private company, limited by shares |, registered in Englond and Wales. The company's registered number and
registered office address can be found on the Company Information page.

ACCOUNTING POLICIES

Basis of preparing the financial statements

These financial statements have been prepared in accordance with Financial Reporting Standard 102 'The Financial Reporting
Standard applicable in the UK and Republic of Ireland” including the provisions of Section 1A "Srrall Entities" and the Companies Act
2006. The financial statements have been prepared under the historical cost convention os modified by the revaluation of certain
assets.

The principal accounting policies adopted in the preparation of the financial stotements are set ocut below.

Turmover
Turmover is measured at the fair value of the consideration received or receivable, excluding discounts, rebates, value added tax and
other sales taxes.

Tangible fixed assets
Depreciation is provided at the following annual rates in order to write off each asset over its estimated useful life.
Plant and machinery etc - 33% on cost, 25% on cost and 15% on cost

Invesiment property
Investment property is shown at most recent valuation. Any aggregate surplus or deficit arising from changes in fair value is recognised
in profit or loss.

Taxatien
Taxaticn for the year comprises current and deferred tax. Tax 1s reccgnised in the Statement of Income and Retcined Earnings, except
to the extent that it relates to items recognised In other comprehensive income or directly in equity.

Current or deferred taxation assets and liabilities are not discounted.

Current tax is recognised at the amount of tax payable using the tax rates and laws that have been enccted or substantively enacted
by the balance sheet date.

Going concemn

The directors have considered the impact of COVID-19 in relation to their assessment of going concern and in their opinion have taken
all reascnable steps to mitigate these factors. As at the point of authorising the accounts, and for the foreseeable future, the directors
consider the going concern assumption to still be appropriate, The directors acknowledge that given the currenily rapidly changing
business and social environment, there are likely to be significant unknown factors which may present themselves. Such factors are
considered by the directars to reprasent o general inherent level of risk in relation te the going concem assumption albeit not
quantifiable at this fime.

EMPLOYEES AND DIRECTCRS
The average number of employees during the yearwas 1 (2019-1) .

TANGIBLE FIXED ASSETS

Plant and
machinery
etc
L

COosT
AT 1 January 2020
and 31 December 2020 11,930
DEPRECIATION
At 1 January 2020
and 31 December 2020 11,927
NET BOOK VALUE
At 31 December 2020 3
At 31 December 2019 N
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CHOLSO LIMITED {REGISTERED NUMBER: 02709590)

NOTES TQO THE FINANCIAL STATEMENTS - continued
For The Year Ended 31 December 2020

INVESTMENT PROPERTY

Total
£
FAIR VALUE
At 1 January 2020 1,943,516
Additions 8,387
At 31 December 2020 1,951,905
NET BOOK VALUE
At 31 December 2020 1,951,905
At 31 December 2019 1,943,514
Fair value at 31 December 2020 Is represented by:
£
Valuation in 2014 612,596
Valugtion in 2015 99,235
Valuation in 2014 164,026
Valuation in 2017 84,221
Cost 991,877
1,951,905
DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
2020 2019
S £
Trade debtors - 4,800
Cther debtors 1,282 4,000
1,282 8,800
CREDITORS; AMOLUNTS FALLING DUE WITHIN ONE YEAR
2020 2019
£ £
Bank loans and overdrafts 35,694 34,201
Trade creditors - 1,494
Taxation and social security 15,343 23,578
Other creditors 183,529 242,107
234 568 301,580
CREDITORS: AMOUNTS FALLING DUE AFTER MORE THAN ONE YEAR
2020 2019
£ £
Bank loans 181,569 217,265
Amounts falling due in more than five years:
Repayable by instalments
Bank loans more 5 yr by instal 31,838 66,239
SECURED DEBTS
The following secured debts are included within creditors:
2020 2019
£ £
Bank locins 217.265 251.666
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CHOLSO LIMITED {REGISTERED NUMBER: 02709590)

NOTES TQO THE FINANCIAL STATEMENTS - continued
For The Year Ended 31 December 2020

CALLED UP SHARE CAPITAL

Allotted, issued and fully paid:

Number: Class:
100 Ordinary
RESERVES

At 1 January 2020
Profit for the year
At 31 December 2020

Naminal 2020 2019
value: £ £
£1 100 100
Fair
Retained value
earnings reserve Totals
£ £ £
709,725 772.597 1,482,322
47,652 47,4652
757,377 772597 1,529,974
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This document was delivered using electronic communications and authenticated in
accordance with the registrar's rules relating to electronic form, authentication and
manner of delivery under section 1072 of the Companies Act 2006.



