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PETERSON ENGINEERING (CLEVELAND) LIMITED

ABBREVIATED BALANCE SHEET
AS AT 31 AUGUST 2013

2013
Notes £

Fixed assets
Tangble assets 2
Investments 2

Current assets

Stocks 37,877
Debtors 366,373
Cash at bank and in hand 431,416

835,666
Crediters amounts falling due within
one year (147,146)
Net current assets

Total assets less current habilities

Provisions for habilities

Capital and reserves

Called up share capital 3
Other reserves

Profit and loss account

Shareholders’ funds

428,867
172

429,039

688,520

1,117,559

(4,887)

1,112,672

7,500
2,500
1,102,672

1,112,672

2012
£ £
430,163
64,000
494,163
27,425
470,505
178,521
676,451
(158,949)
517,502
1,011,665
(3.262)
1,008,403
7,500
2,500
998,403

1,008,403




¥

PETERSON ENGINEERING (CLEVELAND) LIMITED

ABBREVIATED BALANCE SHEET (CONTINUED)
AS AT 31 AUGUST 2013

For the financial year ended 31 August 2013 the company was entitled to exemption from audit under section
477 of the Companies Act 2006 relating to small companies

Directors’ responsibilities
- The members have not required the company teo obtain an audit of its financial statements for the year in
question in accordance with section 476,

- The directors acknowledge their responsibilities for complying with the requirements of the Act with respect
to accounting records and the preparation of financial statements

These abbreviated financial statements have been prepared in accordance with the provisions apphicable to
companies subject to the small companies’' regime

Appigved by the Board for 1ssue on 3' n*(' 3

T X . 7
Mr R Willams Mr N M Doyle
Director Director

Company Registration No 02505082




PETERSON ENGINEERING (CLEVELAND) LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS
FOR THE YEAR ENDED 31 AUGUST 2013

11

12

1.3

14

156

16

17

18

1.9

110

Accounting policies

Accounting convention

The financial statements are prepared under the historical cost convention and in accordance with the
Financial Reporting Standard for Smaller Entities (effective Apnl 2008)

Compliance with accounting standards

The financial statements are prepared in accordance with applicable United Kingdom Accounting
Standards {(United Kingdom Generally Accepted Accounting Practice), which have been appled
consistently (except as otherwise stated)

Turnover
Turnover represents amounts receivable for goods and services net of VAT and trade discounts

Tangible fixed assets and depreciation

Tangible fixed assets other than freehold land are stated at cost less depreciation Depreciation Is
provided at rates calculated to write off the cost less estmated residual value of each asset over its
expected useful life, as follows

Land and buildings Freehold 2% pa on cost
Plant and machinery 20% pa on cost
Motor vehicies 20% pa on cost
Investments

Fixed asset investments are stated at cost less provision for dminution in value

Stock and work Iin progress

Work I1n progress 1s of a short term nature and I1s valued on the basis of direct costs plus attnbutable
overheads based on normal level of activity Prowision 1s made for any foreseeable losses where
appropnate No element of profit 1s iIncluded 1n the valuation of work in progress

Revenue recognition

Revenue 1s generally recognised as contract activity progresses so that for incomplete contracts 1t reflects
the partial performance of the contractual obligation For such contracts the amount of revenue reflects the
accrual of the nght to consideration by reference to the value of work performed Sums not invoiced to
clients are included in debtors

Pensions

The company makes pension contributions for selected employees on a discretionary basis These funds
will be applied to purchase annuities for these employees at their selected retirement age All contnbutions
are charged to profit and loss accounts as and when they fall due

Deferred taxation

Deferred taxation 1s provided in full in respect of taxation deferred by timing differences between the
treatment of certain items for taxation and accounting purposes The deferred tax balance has not been
discounted

Government grants

Grants are credited to deferred revenue Grants towards capital expenditure are released to the profit and
loss account over the expected useful Iife of the assets Grants towards revenue expenditure are released
to the prefit and loss account as the related expenditure 1s incurred




PETERSON ENGINEERING (CLEVELAND) LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS (CONTINUED)
FOR THE YEAR ENDED 31 AUGUST 2013

2

Fixed assets

Cost

At 1 September 2012
Additions

Disposals

At 31 August 2013
Depreciation

At 1 September 2012
Charge for the year

At 31 August 2013

Net book value
At 31 August 2013

At 31 August 2012

Share capital

Allotted, called up and fully paid
7,500 Ordinary shares of £1 each

Tangible
assets

£

690,138
15,709

705,847

259,975
17,005

276,980

428,867

430,163

Investments

£

64,000

(63,828)

172

2013

7,500

Total
£

754,138
15,709
(63,828)

706,019

259,975
17,005

276,980

429,039

494,163

2012

7,500




