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MERCHANT INTERNATIONAL TRADING AND CONSULTING GROUP LIMITED
(Formerly Everglow Limited)

DIRECTORS’ REPORT

FOR THE PERIOD ENDED 31 DECEMBER 1994

The director present their first annual report together with the accounts
for the period ended 31 December 1994,

STATEMENT OF DIRECTORS' RESPONSIBILITIES

Company law requires the directors to prepare financial statements for eacl

financial year which give a true and fair view of the state of the compan;
for that period. In preparing those financial statements, the directors are
required to:

- select suitable accounting policies and then apply them consistently;

- make suitable judgements and estimates that are reasonable and
prudent: .

~ prepare the financial statements on the going concern basis unless
it is inappropriate to presume that the company will continue in
business.

The directors are responsible for keeping proper accounting records whicl
disclose with reasonable accuracy at any time the financial position of the
company and to enable them to ensure that the financial statements compl;
with the Companies Act 1985. They are also responsible for safeguarding the
assets of the company and hence for taking reasonable steps for the
prevention and detection of fraud and other irregularities.

REVIEW OF THE BUSINESS

The company was incorporated on 16 February 1994 as Everglow Limited. O
23rd March 1994 the name was changed to Merchant International Trading and
Consulting Group Limited. The company commenced trading on 16th Februar:
1994,

The company was established to provide an intellectual resource to majo:
international corporations in emerging markets. In addition, the compan;
provides a trading vehicle to assist in the development of business i
those markets. The company also provides a management and letting service
for specific clients.

These add-on services have provided significant added-value to the compan:
and the directors intend to promote and develop these services further i
the coming year.

The directors consider that the .company has traded satisfactorily durin;
the period and will be able to take advantage of a number of ke
opportunities scheduled to occur in the foreseeable future.
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MERCHANT INTERNATIONAIL TRADING AND CONSULTING GROUP LIMITED
(Formerly Everglow Limited)

DIRECTORS’ REPORT CONTINUED

FOR THE PERIOD ENDED 31 DECEMBER 1994

RESULTS AND DIVIDENDS

Trading Profit before Taxation £ 9,101
Trading Profit after Taxation £ 6,450

No dividend is proposed.

DIRECTORS

The directors of the company and their interests in the share capital a!
the beginning and end of the period were as follows:-

Tan Henderson (Appointed 16 February 1894} 33
A V Poole-Robb (Appointed 16 February 19984) 33
S A Poole~Robb (Appointed 16 February 1994) 33

..«ff?%%fi.@QQ......(Director) Dated:.)ﬁ%%ﬁ%f.{gafq;i...
r AV Poole Robb

Signed:.




TPIRAOD
(horigii.l

AL L TAOD

PRI e B0 )

TAx

RIS )

.‘(_‘

RN

DHIAEAT
woleas el vlaomro™)

3
I

S P T

SAAAT P

SAAQITEAH T




PAGE :

REPORT OF THE ACCOUNTANTS®' TO THE MEMBERS OF

MERCHANT INTERNATIONAL TRADING AND CONSULTING GROUP LIMITED

We have examined without carrying out an audit, the accounts for the perio¢
ended 31 December 1994 set out on pages 4 to 7,

RESPECTIVE RESPONSIBILITIES OF DIRECTORS AND REPORTING ACCOUNTANTS.

As described on page 5 the company’s directors are responsible for the
preparation of accounts, as they believe that the company is exempt fror
an audit. It is our responsibility to examine the accounts and based o1
our examination, to report our opinion, as set out below, to the
shareholders.

BASIS OF OPINION,

We conducted our examination in accordance with appropriate standards fo:
reporting accountants issued by the Auditing Practices Board. This
examination consisted of comparing the accounts with the accounting records:
kept by the company, and making such limited enquiries of the officers o
the company as we considered necessary for the purposes of this report.

The examination was not an audit conducted in accordance with Auditing
Standards. Accordingly we do not express an audit opinion on the accounts.
Therefore our examination does not provide any assurance that the
accounting records and the accounts are free from material misstatement.

OPINION.
In our opinion:

a. the accounts are in agreement with those accounting records kept by the
company under section 221 of the Companies Act 1985H.

b. having regard only to, and on the basis of, the information containec
in those accounting records the accounts have been drawn up in a manne:
consistent with the accounting requirements specified in section 249C(6
of the Act; and

¢. having regard only to, and on the basis of, the information contained
in the accounting records kept by the company under section 221 the
company satisfied the conditions for exemption from an audit of the
accounts for the year specified in section 249A(4) of the Act and did
not, at any time within that year, fall within any of the categories
of companies not entitled to the exemption specified in section
249B(1).

Pennyfarthing House, Novitt Bamford & Company.
560 Brighton Road, Chartered Accountants,
South Croydon,

Surrey, CR2 6AW,

Dated: /@,Mmraé. /??5 .
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MERCHANT INTERNATIONAL TRADING AND CONSULTING GROUP LIMITED
(Formerly Everglow Limited)

PROFIT AND LOSS ACCOUNT

FOR THE TRADING PERIOCD TO 31 DECEMBER 1994

16.2.94

TO

31.12.94

NOTE £

Fees and recoverable expenses ib 171,467

Cost of Sales {50,156)

121,311

Administrative Expenses 112,262

9,049

Interest Receivable 52
Profit on ordinary

activities before taxation 2 9,101

Taxation 3 2,651
Profit on ordinary

activities after taxation 6,450

Balance brought forward -

Balance carried forward ' £ 6,450

Note: The Profit and Loss account for the peried includes all recognised

gains and losses,

The attached notes form part of these accounts.
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MERCHANT INTERNATIONAL TRADING AND CONSULTING GROUP LIMITED
(Formerly Everglow Limited)

BALANCE SHEET

AT 31 DECEMBER 1994

NOTE & E

FIXED ASSETS 4 414
CURRENT ASSETS
Work in Progress 21,250
Pebtors and Prepayments 4,261
Cash at Bank 20,995

46,506
CREDITORS: Amounts Falling
Due Within One Year
Corporation Tax ) (2,651)
Other Taxes 1,138
Creditors and Accruals 36,581

40,370
Net Current Assets 6,136
Net Assets £ 6,550
CAPITAL AND RESERVES
Called Up Share Capital 5 100
Profit and Loss Account 6,450
Shareholders' Funds 6 £_6,550

In approving these financial statements as directors of the company we hereby confirm:

(a) that for the year in question the company was entitled to the exemption conferred
by section 249A(2) of the Companies Act 1985;

(b) that no notice has been deposited at the registered office of the company pursuant
to section 249B(2) requesting that an audit be conducted for the period ended 31
‘December 1%894; and

{c) that we acknowledge our responsibilities for:

(i) ensuring that the company keeps accounting records which comply with section
221, and

(ii) preparing accounts which give a true and fair view of the state of the
company as at the end of the financial year and of its loss for the year then
ended in accordance with the requirements of $.226 and which otherwise comply
with the provisions of the Companies Act relating to accounts, so far as
applicable to the company.

The accounts were approved by the board of directors on.(?ﬁ.?ﬁ...lQQS/k(

Tl Rl

Sighned:.fov s CF S e O edlvsss(Director)
r AV Poole Robb

The attached notes form part of these accounts.
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MERCHANT INTERNATIONAL TRADING AND CONSULTING GROUP LIMITED
(Formerly Everglow Limited)
NOTES TO THE ACCOUNTS
FOR THE PERIOD ENDED 31 DECEMBER 1994
1. Accounting Policies
a) These accounts have been prepared under the historic cos!
convention.
b) Turnover represents net invoiced sales less Value Added Tax.
c) Depreciation of tangible fixed assets is calculated at rate:

estimated to write off each asset over the term of its useful 1ife
as follows:-

Office Equipment - 25% p.a. on reducing balance

d) Stock and Work in progress are valued at the lower of cost and nef
realisable value.

|
|
|
|
] 2. (Profit) on ordinary activities before taxation is arrived at afte:
1 e .
] charging and crediting the following items:-
j £
Directers’ Emoluments 10,288
Depreciation 124

Interest Receivable 52

3. Taxation

Corporation Tax at 20% £ 2,651

SIS BTN SR PRl FER BN B m R e
0
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MERCHANT INTERNATIONAL TRADING AND CONSULTING GROUP LIMITED
(Formerly Everglow Limited)

NOTES TO THE ACCOUNTS (CONT’D)

FOR THE PERIOD ENDED 31 DECEMBER 1994

4. Fixed Assets

Office Total
Equipment
£ £
Cost
Additions 538 538
Cost at 31.12.94 538 538
Depreciation
Charge for Period 124 124
Pepreciation
at 31.12.94 124 124
Net Book Value
at 31.12.94 414 414
5. Share Capital
Authorised Shares of £1 each £1,000
Issued and Fully Paid
100 Ordinary Shares of £1 each £ 100
2 Shares wee issued on incorporation on 16th February 199%4. Cn 21st

March 1994, a further 98 Shares were issued at par to increase the
Issued Share Capital to £100.

6. Reconciliation of Movements in Sharehclders’ Funds

£
Profit for the Period 6,450
Shares Issued 100
Closing Shareholders’ Funds £6,550
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