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Introduction

I, Lauren Rachel Cullen of Cullen & Co UK Limited, 52 Ravensfield Gardens, Epsom,
Surrey, KT19 0SR, was appointed Liquidator of Specs Properties Limited (the
Company) on 3 July 2018. The affairs of the Company are now fully wound-up and
this is my final account of the liquidation, which covers the period since my
appointment {the Period).

The trading address of the Company was Eastgate House, Town Quay, Winchester,
Hampshire, SO22 5EH. The business traded under the Company’s registered name.

The registered office of the Company was changed to 52 Ravensfield Gardens,
Epsom, Surrey, KT19 0SR and its registered number is 02838909.

Receipts and Payments

Attached, | have provided an account of my Receipts and Payments for the Period
with a comparison to the director's Declaration of Solvency, which provides details of
the remuneration charged and expenses incurred and paid by the Liquidator.

Work undertaken by the Liquidator

Cash at Bank

The Declaration of Solvency showed cash at bank of £792,815.00. The balance of
£792,913.67 was received from HSBC Bank plc shortly after my appointment.

Book Debts

The Declaration of Solvency showed that the Company was owed book debts totatling
£9,876.00. This balance consisted of a debt of £8,245.00 due to the Company by
Specs Holdings Ltd (in liquidation) and a balance of £1,631,95 due to the Company
by Alan Thomas Insurance. | confirm that both balances have been received in full.
Bank Interest Gross

Bank interest gross of £28.93 was received into the liquidation bank account held at
Metro Bank plc.

Unrealisable Assets

There were no unrealisable assets.

Outcome for Creditors
Secured Creditors

There were no secured creditors.
Preferential Creditars

There were no preferential creditors.
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Unsecured Creditors
There were no unsecured creditors.

An advertisement for claims was placed in the London Gazette on 10 July 2018, giving
a deadline for the submission of claims of 6 August 2018. No response was received.

Distributions to Members

Cash distributions have been made to members totalling £799,174.55.

Liquidator’'s Remuneration

The members approved that the basis of the Liquidator’s remuneration be fixed as a
set amount of £2,500 plus VAT and disbursements.

The Liquidator has been paid the full amount of the total set tee approved by the
members.

Attached is additional information in relation to this firm’s policy on staffing, the use of
subcontractors, disbursements and details of our current charge-out rates by staff
grade.

A copy of ‘A Shareholders’ Guide to Liquidator's Fees’ is available on request or can
be downloaded from www.cullenco.co.uk/creditors-area.

Conclusion

In advance of issuing this Final Report, | have provided details to all members of their
rights before | close the Liquidation. Specifically, that within 21 days of the receipt of
this report, members with either at least 5% of the total voting rights of all the members
having the right to vote at general meetings of the Company or with the permission of
the court, may request in writing that the Liquidator provide further information about
her remuneration or expenses which have been itemised in this report.

In addition, that members with at least 10% of the total voting rights of all the members
having the right to vote at general meetings of the Company may within 8 weeks of
receipt of this progress report, make an application to court on the grounds that, in all
the circumstances, the basis fixed for the Liquidator's remuneration is inappropriate
and/or the remuneration charged, or the expenses incurred by the Liquidator, as set
out in this report, are excessive.

The members have waived this requirement by confirming that they do not intend to
raise any objection, which enables me to issue this final Report and Account without
delay. Consequently, | will vacate office and obtain my release on this Report being
filed with the Registrar of Companies.

iy Y s UA T

Lauren Rachel Cullien
Liquidator



Specs Properties Limited

(In Liquidation)

Liquidator's Abstract of Receipts & Payments
From 3 July 2018 To 18 April 2019

-Sof AL £ £
ASSET REALISATIONS
9,876.00 Book Debts 9,876.95
792,915.00 Cash at Bank 792,913.67
Bank Interest Gross 28.93
802,819.55
COST OF REALISATIONS
Specific Bond 925.00
Office Holders Fees 2,500.00
Statutory Advertising 220.00
(3,645.00)
DISTRIBUTIONS
(100.00) Ordinary Shareholders 799,174.55
(799,174.55)
802,691.00 NIL
REPRESENTED BY
NIL
Page 1 of 1 IPS SQL Ver 5.02 18 April 2019 12 58



ADDITIONAL INFORMATION IN RELATION TO LIQUIDATOR’S FEES
PURSUANT TO STATEMENT OF INSOLVENCY PRACTICE 9 (SIP9)

Staff allocation and the use of subcontractors

The general approach to resourcing our assignments is to allocate staff with the skills and
experience to meet the specific requirements of the case. The constitution of the case team
will usually consist of a Partner, a Manager, and an Administrator or Assistant. The exact
constitution of the case team will depend on the anticipated size and complexity of the
assignment and the experience requirements of the assignment.

We have not utilised the services of any sub-contractors in this case.
Professional advisors

We have not used any professional advisors on this case.
Disbursements

Category 1 disbursements do not require approval by creditors or members. The type of
disbursements that may be charged as a Category 1 disbursement to a case generally
comprise of external supplies of incidental services specifically identifiable to the case, such
as postage, case advertising, invoiced travel and external printing, room hire and document
storage. Also chargeable would be any properly reimbursed expenses incurred by personnel
in connection with the case.

Category 2 disbursements do require approval from creditors or members. These are costs
which are directly referable to the appointment in question but are not payments which are
made to an independent third party and may include shared or allocated costs that can be
allocated to the appointment on a proper and reasonable basis such as internal room hire or
document storage.

We would confirm that this firm does not seek to charge any Category 2 disbursements.
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