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Report of the Independent Auditors to

Telford Visionplus Limited
Under Section 449 of the Companies Act 2006

We have examined the abbreviated accounts set out on pages three to four, together with the full financial statements of
Telford Visionplus Limited for the year ended 31 August 2012 prepared under Section 396 of the Companies Act 2006

This report 1s made sclely to the company, 1n accordance with Section 449 of the Companies Act 2006 Cur work has
been undertaken so that we might state to the company those matters we are required to state to 1t in a special auditors'
report and for no other purpose To the fullest extent permitted by law, we do not accept or assume responsibility to
anyone other than the company, for our work, for this report, or for the opimions we have formed

Respective responsibilities of directers and auditors

The directors are responsible for preparing the abbreviated accounts in accordance with Section 444 of the Companies
Act 2006 It 1s our respensibility to form an independent opinion as to whether the company 1s entitled to deliver
abbreviated accounts to the Registrar of Companies and whether the abbreviated accounts have been properly prepared
n accordance with the Regulations made under that Section and to report our opinion to you

Basis of opinion

We conducted our work n accordance with Bulletin 2008/4 1ssued by the Auditing Practices Board In accordance
with that Bulletin we have carrted out the procedures we consider necessary to confirm, by reference to the financial
statements, that the company 15 entitled to deliver abbreviated accounts and that the abbreviated accounts to be
dehvered are properly prepared

Opinion

In our opinion the company s entitled to deliver abbreviated accounts prepared in accordance with Section 444(3) of
the Companies Act 2006, and the abbreviated accounts have been properly prepared n accordance with the Regulations
made under that Section

BOo er

John Mercer (sentor statutory auditor)

For and on behalf of BDO LLP, statutory auditor
Bristol

United Kingdom

Do 1W\3h3

BDO LLP 1s a limited habihty partnership registered in England and Wales (with registered number QC305127)
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Telford Visionplus Limited (Registered number 02896554)

Abbreviated Balance Sheet

31 August 2012

CURRENT ASSETS
Debtors
Cash in hand

CREDITORS

Amounts falling due within one year

NET CURRENT ASSETS

TOTAL ASSETS LESS CURRENT LIABILITIES
CAPITAL AND RESERVES

Called up share capital 2

Profit and loss account

SHAREHOLDERS' FUNDS

31812 31811
£ £
409,971 323,555

50 50
410,021 323,605
(36,856) (82,156)
373,165 241,449
373,165 241,449

100 100
373,065 241,349
373,165 241,449

The abbreviated accounts have been prepared n accordance with the special provisions of Part 15 of the Companies Act

2006 relating to small companzes

The financial statements were approved by the Board of Directors on

its behalf by

MecsTd.

" g Q. C. Skenay

25 MAR 2013

and were signed on

FOR SPECSAVERS OPTICAL GROUP LIMITED

-------- LI IITITTI YRV LY T

AUTRORI NA

Nma Sound

The notes form part of these abbreviated accounts
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Telford Visionplus Limited (Registered number 028%6554)

Notes to the Abbreviated Accounts
for the Year Ended 31 Aupust 2012

ACCOUNTING POLICIES

Accounting convention
The financial statements have been prepared under the historical cost convention and in accordance with the
Financial Reporting Standard for Smaller Entities (effective April 2008)

Turnover
Turnover represents the net amounts nvoiced to customers during the period less work 1n progress and net of
value added tax

Pension Costs

The company operates a defined contribution scheme for two of the directors and its employees under which the
pension costs charged against profits represent the amount of contributions payable to the scheme for the period
Differences between contributions payable i the year and contributions actually paid are shown as either
accruals or prepayments on the balance sheet

Dividends
The company recognises dividends 1n the period in which they are authonsed

CALLED UP SHARE CAPITAL

Allotted, 1ssued and fully paid

Number Class Nomuinal 31812 31811
value £ £
200 Ordinary £0 50 100 100

ULTIMATE PARENT COMPANY

As at the year end Specsavers International Healthcare Limited was the ultimate parent company of Telford
Visionplus Limited Mr and Mrs Perkins have the controlling interest 1n the ordinary share capital of Specsavers
International Healthcare Limited, the ultimate parent company Specsavers International Healthcare Limited 15 a
Guernsey registered company and 1ts accounts are not available to the public

The company's immediate parent company s Telford Specsavers Limited, a company registered in England and
Wales

RELATED PARTY TRANSACTIONS

During the year the company has conducted the following transactions with its ultimate parent company,
Specsavers International Healthcare Limited and its subsidianes, including Specsavers Optical Group Limuted,
its director Specsavers Optical Group Limited 1s wholly owned by Specsavers International Healthcare Limited

Sales £26,752 (2011 £27,369), Purchases of Goods £557,500 (2011 £647,127), Overhead Costs £447,068
(2011 £390,451) and Other Income £101,238 (2011 £102,770)

The balance due from the Group Treasury Company as at 31 August 2012 1s £83,622 (2011 £140,889) This 1s
held with Specsavers Finance (Guernsey) Lumited, a fellow subsidiary of Specsavers International Healthcare
Limited Specsavers Finance (Guernsey) Limited 1s incorporated in Guernsey and provides treasury services to
the company and other Specsavers Group companies

POST BALANCE SHEET EVENTS
Subsequent to the year ended 31 August 2012, the company proposed and paid a dividend on 1ts Ordinary shares
of £372,500 (2011 £240,500) to its immediate parent, Telford Specsavers Limited These financial statements

do not reflect this dividend, which will be accounted for in the shareholders' equity as an appropriation of
retained earnings 1n the year ended 31 August 2013
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