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C-Side Limited

Strategic report
The dircetors, in preparing this strategic report, have complied with s414C of thc Companies Act 2006.

Revicw of the business .

The trading results of the company are shown on page 7. The position of the company at the balance sheet date is
shown on page 8. The directors do not recommend the payment of a dividend (2015 - £nil).

The compaﬁy continucs to make an operating profit as it on-charges all costs to its parcnt company. .

Despite the challenging trading conditions that the economy has presented, thc parent company has traded well
during FY 16 leaving il in a robust position to deal with any such challenges during FY17. With more sites coming
on stream in London, the dircctors are confident that the company will trade strongly throughout the coming year.

Key performance indicators A

The Ley performance indicator is judged to be the depreciation of the company's tangible fixed assets (sec note 7) .
which'is on-charged at cost plus 5% to The Lainc Pub Company Limited. Depreciation was £565,837 in the year
(2015 - £441,361). . .

I‘rincipal risks and uncertaintics

As aresult of the transfer of trade and assets to The Laine Pub Company Limited in the financial year 2007 liquidity
risk is the principal risk facing the company. In order to maintain liquidity to ensure that sufficicnt funds are
available for ongoing operations and future developments, the company uses a mixture of long-term and short-term
debt finance via ils immediate parent company The Laine Pub Company Limited. For further details on liquidity
-risk, please refer to note 1. The company is reliant on the support of its parent company, ‘The Laine Pub Company
Limited, as such other risks have been considered but not included as they are not considered prmapal risks to this
company. .

Futurc developments

Further acquisitions are planned for FY 17 which will grow Laine’s London estate and the investment programme in
refits and relaunches will continue in further sites in the Brlghton estate.

Events after th(. balance sheet date

There have been no events to disclose since the balance sheet date.

Approved by the Board and signed on its behalf by: .

M Swindon
Director

‘j/ /M)/t n&'/ 2016

Registered Office

Park House -

Crawley Business Quaricr
Manor Royal

Crawley

Wesi Sussex

RH109AD



‘C-Side Limited

Directors’ report

The directors present their anpual report on the affairs of the company, together with the financial statéments and
auditor’s report for the year ended 30 June 2016.

Principal activity
The company’s principal activity is as a lessor of leisure clubs and ‘public houses to The Laine Pub Company
Limited, it’s Parent.

Principal risks and uncertainties

Details of risks and uncertainties can be found in the Strategic report on page 2 and form part of this report by
cross-reference. : .

Future developments and events after the balance sheet date

Details of future devclopments and events that have occurred afier the balance sheet date can be found in the
Strategic report on page 2 and form part of this report by cross-reference.

Dividends .
The directors do not recommend the payment of a dividend (2015 - £nil).

Going concern

The directors have a rcasonable expectation that the company, with ongoing support from the group's parent
company will continue in opeiational existence for the foresccable future. The group was successfully refinanced in
June 2014 with new financing consisting of debt and cquity finance being introduced with new investments' from
funds managed by Risk Capital Partners and Graphite Enterprise Trust ple. Bank financing was also rencwed with a
new long term loan agreement. Further details regarding the adoption of the going concern basis can be found at
note 1 to the financial statcments.

Financial risk management objectives and policies

As aresult of the transfer of trade and assets to The Laine Pub Company Limited in the financial year 2007 liquidity
risk is the principal risk facing the company. In order to maintain liquidity to cnsure that sufficient funds are’
available for ongoing operations and futurc developiments, the company uses a mixture of long-term and short-term
debt finance via its immediate parent company, The [aine Pub Company Limited.- For further details on liquidity
risk, please refcr to note 1.

Directors
The company has not made qualifying third party indemnity provisions for the benefit of its direciors during the
year. The directors of thc company throughout the year and to the present date were:

P Benneit

G George
G Pettet

M Swindon



“C-Side Limited -

Directors’ report (continued)

Auditor

" Deloitte LLP has expressed their willingness to continue in office as auditor of the company and a resolution 1o
reappoint them will be proposcd at the forthcoming Annual General Mecting. Each of the persons who is a director
at the date of approval of this rcport confirms that:

(1)  so far as the director is aware, there i§ no rclcvam audit mfonnahon of which the companys audltor is

unaware; and
(2) the director has taken all the steps that he ought to havc taken as a director in order to make himsclf aware of

any relevant audit information and to establish that the company's auditor is aware of that information.
‘This confirmation is given and should be interpreted in accordarice with the provisions of s418 of the Companies
Act 2006. :

Approval of reduccd disclosures

The company, as a quahfymg entity, has takcn advantage, in respect of its scparatc financial statcments, of the
disclosure exemptions in FRS 102 paragraph 1.12. The company’s sharcholder has been notified in writing about
the intention to take advantage of the disclosurc exemptions and no objections have been received.

The company also intends to take advantage of these exemptions in the financial statements to be issued in the
following year. Objections may be served on the company by shareholders holding ini aggregate 5 per cent or more
of the total allocated shares in the company. They should be served no latcr than 30 June 2017.

Approv by he Board and signed on its behalf by: Registered Office
/ Park Housc
Manor Royal
M Swmdon : Crawley
.Director . . West Sussex
1377 Mosremixz2016 RH109AD



C-Side Limited

Directors’ responsibilities statement
p

The directors are responsible for preparing the Annual Rep(m and the financial statements in accordance with
applicablc law and regulations. :

Company law requires the directors to preparc financial statements for each financial year. Under that law the
directors have elected to prepare the financial statements in accordance with United Kingdom Generally Accepted
Accounting Practice (United Kingdom Accounting Standards and applicable law), including FRS 102 “The
Financial Reporting Standard applicabie in the UK and Republic of Ireland”. Under company law the directors must
not approve the financial statements unless they are satisfied that they give a true and fair view of the state of affairs
of the company and of the profit or loss of the company for that period.

in preparing these financial statements, the directors are required to:
o select suitable accounting policies and then apply them consistently;
¢ make judgments and accounting cstimates that are rcasonable and prudent;

¢ stalc whether applicable UK Accounting Standards have been lollowed, subject to any malerial departures
* disclosed and explained in the financial statements; and

s prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
' company will continue in business.

The divectors are responsible for keeping adequate accounting records that are sufficicnt 1o show and explain the
company’s transactions and disclose with reasonable accuracy at any time the financial position of the company and
enable them to ensure that the financial statements comply with the Companies Act 2006. They are also responsible
for safeguarding thc assets of the company and hence for taking rcasonablc steps for the prevention and detection of
fraud and other irregularities.

The directors are responsible for the mainténance and integrity of the corporate and financial information included
on thc company’s website. Legislation in the United Kingdom governing the preparation and dissemination of
financial statements may differ from legislation in other jurisdictions.



Independent auditor’s report to the members of
C-Side Limited-

We have audited the financial statements of C-Side Limited for the year cnded 30 June 2016 which comprise
profit and loss account, the statement of comprehensive income, the balance sheet, the statement of changes in
equity and the related notes 1 to 13. The financial reporting framework that has been applied in their preparation
is applicable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting
Practice), including FRS 102 “The Financial Reporting Standard applicable in the UK and Republic of {reland”.

‘This report is made solely to the company's members, as a body, in accordance with Chapter 3 of Part 16 of the
Companies Act 2006. Our audit work has been undertaken so that we might statc to the company’s members
thosc matters we are required to state to them in an auditor’s report and for no other purpose. - To the fullest
extent permitted by law, we do not accept or assume responsibility to anyone other than the company and the
company’s members as a bady, for our audit work, for this report, or for the opinions we have formed.

Respective responsibilitics of directors and auditor

As explained more fully in the Directors’ Responsibilities Statement, the directors are responsible for the
preparation of the financial statements and for being satisficd that they give a true and fair view. Our
respousibility is to audit and express an opinion on-the financial statements in accordance with applicable law and
International Standards on Auditing (UK and Ireland). Those standards require us fo comply with the Auditing
Practices Board’s Ethicai Standards for Auditors. ’

Scope of the audit of the financial statements

An audit involves obtaining evidence about the amounts and disclosures in the financial statements sufficient to
give reasonable assurance that the financial statements are frce from material misstatement, whether caused by
fraud or error. This includes an assessment of: whether the accounting policies arc appropriate to the company’s
circumstances and have been consistently applied and adequately disclosed; the reasonableness of significant
accounting estimates made by the directors; and the overall presentation of the financial statcments, In addition,
we read all the financial and non-financial information in the annual report to identify material inconsistencies
with the audited financial statements and to identify any information that is apparently materially incorrect based
on, or materially inconsistent with, the knowledge acquired by us in the coursc of performing the audit. If we
become aware of any apparent material misstatements or inconsistencies we consider the implications for our

report,

Opinion on financial statements
In our opinion the financial statcments:
e give a true and fair view of the state of the company’s affairs as at 30 Junc 2016 and of its loss for the
year then ended;
» have been properly preparcd in accordance with United Kingdom Generally Accepted Accoun(mg
Practice; and
e have been prepared in accordance with the requirements of the Companies Act 2006.

Opinion on other matter prescribed by the Companies Act 2006
In our opinion the information given in the Strategic Report and the Directors’ Report for the financial year for
which the financial statements are prepared is consistent with the financial statements.

Matters on which we are.required fo report by exception
We have nothing to report in respect of the following ‘matters where the Companies Act 2006 requires us to report
to you if, in our opinion:
» adcquate accounting records have not been kept, or returns adequate for our audit have not been received
from branches not visited by us; or
e the financial statements are not in agréemen( with the accounting records and retuns; or
e  certain disclosures of directors’ remuneration specificd by law arc not made; or

or and On behalf of Deloitte 1.LP
Chartered Accountants and Statutory Auditor
Crawley, United Kingdom

1§ Novem ber2016



- C-Side Limited

Profit and loss account
~ For the year ended 30 June 2016

¢

Turnover and gross profit

Administrative expenscs
Opcrating profit on ordinary activities before taxation

Tax charge on profit on ordinary activities

. Loss for the financial year

Note

2016 2015

£ £
594,129 463,429
(565,837) (441,361)
28,292 22,068
(61,936) (35,148)
(33,644) (13,080)

Results for both the current and preceding financial years are derived from the continuing operations of the

company.

The notes on pages 10 - 17 form part of the financial statements.

Statement of comprehensive income
For the year ended 30 June 2016

Reported loss for the financial year
Tax relating to components of other comprehensive income

Other comprehensive income

Total comprehensive income/(expensc) for the year

Note

2016 2015
- £
(33.644) (13,080)
56,191 6,703
56,191 6,703
22,547 (6,377)




C-Side Limited

Balance sheet
As at 30 June 2016

Fixed assets
Tangible assets

Current assets
Debtors amounts - owed by group undertakmgs

Creditors: (amounts falling due within onc ycar)
Net current assets

Total assets less current liabilities

Provisions for liabilities

Net asscts

Capital and reserves

Called up share capital

Revaluation reserve

Profit and loss account

Total shareholders’ funds

Note 2016

7 4,063,441

6,476,209 5,882,081
8 (3,911,225). (3,618,112)
T 2,564,984 S
6,628,425
9 (363,085)

626,340

10 232
1,441,770
4,823,338

6,265,340

[ o

2015

4,386,585

2,263,969
6,650,554
(407,761)

6,242,793

232

1,490,711
475[850

6,242,793

=

The financial statements of C-Side Limited (registered number 02892663) were approved by lhe board of dircctors
and authorised for issue on /57 Mowemaberr 2016,

Signed on bchalf of the Board of Directors

M Swindon
Director



C-Side Limited

Statement of changes in equity
At 30 June 2016

At 30 June 2014 as previously stated
Changes on transition to FRS 102 (see note 13)

At 1 July 2014 as restated

Loss for the financial year
Realised surplus from depreciation
Deferred tax liability movement
Total comprehensive income

At 30 June 2015

Loss for the financial year
Realised surplus from deépreciation
Deferred tax liability movement

Total comprehensive income

At 30 June 2016

Called-up Profit
sharc Revaluation and loss
capital rescrve account Total -

£ £ ) £ £

232 1,896,899 4731419 6,628,550

- (379380) - - (379,380)

232 1,517,519 4,731,419 = 6,249,170

- - (13,080) . (13,080)

- (33,511) 33,511 . -

- 6,703 - 6,703

- (26,808) 20,431 6.377)

232 1,490,711 4,751,850 6,242,793

- - (33,644) (33,644)

- (105,132) 105,132 -

- 56,191 - 56,191

- (48,941) 71,488 22,547

232 '1,441,770 4,823,338 6;265,340




C-Side Limited

Notes to the financial statements ,
For the year ended 30 June 2016

1

Accounting policics

The principal accounting policies are summarised below. They have all been applicd consistently throughout
the year.

General information and basis of accounting v

C-Side Limited is a company incorporated in the United Kingdom under the Companics Act. The address of
the registered office is given on page 1. The nature of the Company’s operations and its principal activitics
are set out in the strategic report on page 2.

The prior year financial statemcnts were restated for material adjustments on adoption of FRS 102 in the
current year. For more information see note 13.

The functional currency of C-Side Limited is considered to be pounds sterling because that is the currency of
the primary economic cnvironment in which the Company operates. ‘

C-Side Limited meets the definition of a qualifying entity under FRS 102 and has thereforc taken advantage of
the disclosure exemptions available to it in respect of its separate financial statements. C-Side Limited is

consolidated in the financial statements of its parent, The Laine Pub Company Limited, which may be
obtained at Park House, Crawley Business Quarter, Manor Royal, Crawley, West Sussex, RH10 9AD. ’

Exemptions have been taken-in these separate Company financial statements in relation to presentation of a
cash flow statement, financial instruments, related partics and remuneration of key management personnel.

Going concern
The company is rcliant on the support of its parent company, The Laine Pub Company Limited.

In preparing these financial statements the directors have considered the appropriateness of the going concern
basis. In forming their view, the Directors have conducted a detailed review of the trading prospects of the
company and group for the 12 months from the date of the signing of thesc accounts in order to assess the
compiny’s and group’s funding requircments and the group’s ability to comply with the covenants attached to
the lending received from the bank.

The group was refinanced in June 2014 with new investment from funds managed by Risk Capital Partners
and Graphite Enterprise Trust plc, becoming sharcholders. The bank financing was also renewed with a new
long term loan agrecement in Junc 2014. .

At the balance shect date and to the date the company balance sheet was approved by the board, the group has
not breached any of its banking covenants and is not forecast to'do so for the next 12 months or foresceable
future. The company has net current assets at the year end of £2,564,984 (2015: £2,263,969) and on this basis,
the dircctors consider it appropriate to prepare the annual report and financial statements on the going concern

"basis.



C-Side Limited

Notes to the financial statements (éon tinued)
For the year ended 30 June 2016

1.-  Accounting policics (contihucd)_

Turnover

Turnover represents the amounts receivable for goods and services net of VA'I" and trade discounts. Turnover
represents a management charge based on a mark up against costs incurred.

Tangible fixed assets _

Tangible fixcd assets arc stated at cost or valuation, net of depreciation and any provision for impairment.

Depreciation is provided on cost or valuation less estimated residual value over the estimated useful lives of
the assets on a straight line basis other than leasehold property which is depreciated on a reducing balance
basis. The rates of depreciation are as follows:

Frechold land - no depreciation

Frechold buildings - straight line over 50 years

Short leasehold propertics - sum of digits method over the life of the lease
Fixtures, fittings and equipment - 20% straight line

Revaluation of properties
As a result -of the move to FRS102 properties are now held at deemed cost at the date of transition, 01 July
2014 and are no longer revalued.

Where depreciation charges had previously been increased following a revaluation, an amount equal to the
increase is transferred annually from the revaluation rcserve to the profit and loss account as a movement on
reserves. On the disposal or recognition of a provision for impairment of a revalued fixed asset, any related
balance remaining in the revaluation reserve is also transferred to the profit.and loss account as a movement on

TEServes.

Taxation :
- Current tax represents UK corporation tax and is provided at amounts expected to be paid (or recovered) using
the tax rates and laws that have been enacted or substantively enacted by the balance sheet date.

Deferred taxation is provided in full on timing differences which result in an obligation at the balance sheet
date to pay more tax, or a right to pay less tax, at a futurc date, at rates expected to apply when they crystallise
based on current tax ratcs and law. Timing differcnces arise from the inclusion of items of income and
expenditure in taxation computations in periods different from those in which they are included in financial
statements. Deferred tax assets are rccognised to the extent that it is regarded as more likely than not that they
will be recovered: Deferrcd tax is not recognised when fixed assets are revalued unless by the balance sheet
datc there is a binding dgreement to sell the revalued asscts and the gain or loss expected to arisc on sale has
been recognised in the financial statements. Deferred tax assets and liabilities are not discounted. -

Leases
The Company as lessee

Rentals under operating leases are charged on a straight-line basis over the lease term, even if the payments
arc not made on such a basis. Benefits received and reccivable as an incentive to sign an opcrating lease arc
similarly spread on a straight-line basis over the lease term.



C-Side Limited .

Notes to the financial statements (continued) n
For the year ended 30 June 2016

2. Critical accounting judgements and key sources of estimation uncertainty

In the application of the Company's accounting policies, which are described in note 1, the directors are

required to make judgements, estimates and assumptions about the carrying amounts of asscts and liabilities’

that arc not rcadily apparent from other sources. The estimates and associated assumptions are based on
- historical experience and other factors that are considered to be relevant. Actual results may differ from these

estimates.

The estimates and underlying assumptions arc reviewed on an ‘ongoing basis. Revisions to accounting
estimates are recognised in the period in which the estimate is revised if the revision affccts only that period,
or in the period of the revision and future periods if the revision affects both current and future periods.
Critical judgements in applying the Company’s accounting pollcies:

The following are the critical judgements, apart from those involving estimations (which are dealt with
separately below), that the directors have madc in the process of applying the Company’s accounting policics
and that have thc most significant effect on.thc amounts recognised in the financial statements.

Sum of digits depreciation method

During the year ended 30 June 2015 the Directors decided to change the method of depreciation for leasehold
Property only from a straight linc to a sum of digits mcthod on the grounds it will give a fairer presentation of
the results and of the financial position, which has been calculated over the period of the Icasé. This method is
applied to any residual value above two times rateable value, as this is deemed to be the recoverable amount on

any leasc.

The depreciation charge for leasehold properties was £133,586 (2015: £35,308).

3. Turnover

The total turnover of the company, all of which arises in the United Kingdom, is attributable to its principal
activity and is stated net of value added tax. Revenue is reccognised at the point at which costs are invoices to
group companies.

4. Information regarding directors and employees '
Other than the directors, the company had no employecs in éither the current or.préccding financial year.’

Directors’ remuneration for both financial years has been borne by The Laine Pub Company Limited, the
company’s parent undertaking.

5. Profit on ordinary activities before taxation .
: 2016 2015
£ £ .
Profit on ordinary activitics before taxation is stated after charging:
Depreciation of tangible assets 565,837 441,361

“The audit fee of £4,000 (2015 - £4,000) has becn borne (and paid) by The Laine Pub Company Limited, the
parent company. - .



C-Side Limited

“Notes to-the financial statements (continued)
For the year ended 30 June 2016 '

6. Tax on profit on erdinary activities
The tax cha-rge comprises: .
2016 2015
£ E
Current tax a
United Kingdom corporation tax at 20% (2015 — 20.75%) - .
based on the taxable profit for the year 56,917 (1,999)
Adjustments in respect of prior periods ' (6,496) 8,495
Total current tax charge : ' 50,421 . 6,496
Deferred tax .
Qrigination and reversal of timing differences : 25 34,071
Adjustiment in respect of prior ycars 16,668 {4,185)
Effect of change in tax rate (5,178) (1,233)
Total deferred tax charge (note 9) 11,515 28,653
Total tax on profit on ordinary activities _ h 61,936 35,148
Other comprehensive income items
Deferred tax current ycar credit (56,191) (6,703)
Total tax on profit on ordinary activities . (56,191) (6,703)

The Finance (No 2) Act 2015, which provides for reductions in the main rate of corporation tax from 20% to
19% effective from | April 2017 and to 18% effective from 1 April 2020, was substantively cnacted on
26 October 2015. These rate reductions have been reflected in the calculation of deferred tax at the balance

sheet date.

At the year end, there are unused capital losses of £53,000. There is no expiry date for these losses.

The closing deferred tax liability as at 30 June 2016 has been calculated at 18% reflecting the tax rate at which

the deferred tax liability is expected to be reversed in future periods.

The difference betwcen the total tax charge shown above and the amount calculated by applying the standard

rate of UK corporation tax to the profit before tax is as follows:



C-Side Limited

‘

" Notes to the ffnanc_ial statements (continued)
For the year ended 30 June 2016

6. Tax on profit on ordinary activities (continued)
2016 2015
£ £
Profit on ordinary activities before taxation ' 28,292 '22,068
Tax on proﬁl on ordinary activitics at standard UK corporation tax rate of 4
20% (2015 ~20.75%) . , : _ 5,658 4,579
Eﬁ“ccts of: . _ : .
Expenses not deductible for tax purposes 51,284 36,070
Effect of tax ratc changes : ) (5,178) (1,233)
Adjustments in respect of prior periods ‘ 10,172 2,310
Group relief not paid for - (6,577)
Total tax charge for the ycar : 61,936 35,149




C-Side Limited

Notes to the financial statements (contmued)
For the year ended 30 June 2016

7.

Tangible fixed assets

Fixtures,
Freehold Short fittings
land and  leaschold and
buildings property equipment Total
£ £ £ £
Cost or valuation :
At 1 July 2015 - 1,100,000 2,090,629 2,933,719 6,124,348
Additions - 5,181 237,512° . 242,693
Disposals . - - (29,374) (29,374)
At 30 June 2016 1,100,000 2,095,810 3,!1_1 1,857 6,337,667
Accumulated depreciation . '
At 1 July 2015 52,174 207,341 1,478,248 1,737,763
Charge for the year 26,087 133,586 406,164 565,837
Disposals ] - - (29,374) (29,374)
At 30 June 2016 . 78,261 340,927 1,855,038 2,274,226
Net hook value
At 30 June 2016 1,021,739 1,754,883 1,286,819 4,063,441
‘A130 June 2015 1,047,826 i,883,288 1,455,471 4,386,585

The company’s freehold land and buildings and lcasehold properties were revalued as at 30 June 2013, by
independent professional valuers AW Gore ‘and Co., on an existing use basis in accordance with the RICS
Appraisal and Valuation manual. The propertics have been valued as fully- cqunppcd opcrational entmes
having regard to their trading potential.

‘As a result of the move to FRS102 at transitional date on 01 July 2014 the properties will no longer be

revalued and the propertics will take the value at the date of transition as their dcemed cost. The directors
have considered the valuation at 30 June 2013 and do not consider that any adjustment is required to the
recorded valuation. The historical cost of revalued freehold land and buildings is £1,278,312 (2015 -
£1,278,312) and the net book value on an historical cost basis is £798,826 (2015 - £824,913). For short
leaschold property the net book valuc on an historical cost basis is £112,226 (20!5 - £240,628). The
company’s properties act as security for banking facnlmes provided to the company’s immediate parent by -
the Royal Bank of Scotland plc.

Creditors: amounts falling due within one year :
2016 2015

. . £ %

Amounts owed to group undenakmgs . 391,225 3,611,616
Corporation tax - 6,496
3,911,225 3,618,112




C-Side Limited

Notes to the financial statements (continuéd) :
For the year ended 30 June 2016

9.

10.

Provisions for liabilities

2016 2015

£ £

Deferred taxation )
Provision at the start of the year 407,761 385,810

- Credit to the profit and loss account ‘ . (5,153) 32,839
Adjustment in respect ‘of prior years 16,668 (4,185)
Deferred tax charge in SOCI for the period . (56,191 (6,703)

Balance at the end of the year " 363,085 407,761

During the year beginning | July 2016, the net reversal of deferred tax assets and liabilitics is expected to
increasc the corporation tax charge for the year by £16,000 (FY I5: £nil).

Potential deferred tax asscts of £1 0,000 (FY15: £11,000) relating to capital losses respectively have not been
recognised as there is insufficient evidence that the assets will be recovered.

Calted up share capital

2016 2015
£ £

Called up, allotted and fully paid
232 (2015 —232) Ordinary shares of £1 cach 232 232

Financial commitments )
At 30 June 2016, the company had total commitments under non-canccllable operating leases as follows:

2016 2015
Land and Land and
buildings buildings
' £ S

Leases which expire: .
- Within one ycar 572,392 607,955
- Within two to five ycars 2,055,399 2,154,205
- After five years 6,910,270 7,385,523
9,538,062 10,147,683




C-Side Limited

Notes to the financial statements (continued)
For the year ended 30 June 2016

12.

A3,

Naote

Related partics, Intcrmediate and ultimate parent companies and controlling entity
The company has taken advantage of the exemption available under section 33 of FRS 102 not to disclose
transactions with other mcmbers of the group as a 100% owned subsidiary.

‘T'he immediate parent undertaking is C-Side (Holdings) Limited, a company rcgistered in England and Wales,
whilst the ultimate parent company is The Laine Acquisition Limited, a company also registered in England
and Wales. ’ i )

Following the refinancing of the group the directors consider there fo be no controlling party of the company.
Copies of the accounts of The Laine Acquisition Limited, which consolidate the results of C-Side Limited, can
be obtained from Companies House, Crown Way, Maindy, Cardiff, CI'14 3UZ.

Explanation of transition to FRS 102 :
‘This is the first year that the Company has presented its financial statcments under Financial Reporting

- Standard 102 (FRS 102) issued by the Financial Reporting Council. The following disclosures are required in

the year of transition. The last financial statements under previous UK GAAP were for the year ended 30 June
2014 and the date of transition to FRS 102 was therefore | July 2014. As a consequence of adopting FRS 102,
a number of accounting policies have changed to comply. with that standard. Leasehold properties will no
longer be revalued, they have been recogniscd at decmed cost on the date of transition. In additional deferred
tax relating to the revaluation of properties has also been recognised.

Reconciliation of equity

. At1 July At 30 June
2014 2015
£ £
Lquity rcported under previous UK GAAP | 6,628,550 6,615,470
Adjustments to equity on transition to FRS 102
Recognition of deferred tax liability on the revaluation rescrve . (379,386) (372,677)
F.qui& reported under FRS 102 6,249,170 6,242,793

Notes to the reconciliation of equity at 1 July 2014

| As a result of the transition to FRS 102 deferred tax of £372,677 was recognised as a deferred tax
liability and reducing the equity within the revaluation rescrve.



