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LILAC GROVE GARAGE LIMITED

BALANCE SHEET
AS AT 31 MARCH 2021

2021 2020

Notes £ £ £ £
Current assets
Cash at bank and 1n hand 74 44
Creditors: amounts falling due within one
year 3 (174,432) (174,279
Net current liabilities (174,358} (174,235)
Capital and reserves
Called up share capital 100 100
Profit and loss reserves (174,458) (174,335)

Total equity (174,358 (174,235)
The directors of the company have elected not to include a copy of the profit and loss account within the financial
slatcments.

For the financial year ended 31 March 2021 the company was entitled to exemption from audit under section 477 of
the Companies Act 2006 relaling (o small companies.

The directors acknowledge their responsibilities for complying with the requirements of the Companies Act 2006
with respect to accounting records and the preparation of financial statements.

The member has net required the company to obtain an audit of its financial statements for the year in question in
accordance with section 476.

These financial statements have been prepared and delivered in accordance with the provisions applicablce to
companics subject to the small companics regime,

The financial statements were approved by the board of directors and authorised for issue on 21 December 2021 and
are signed on its behall by

C Hall
Director

Company Registration No. 02889011




LILAC GROVE GARAGE LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2021

1.1

1.2

1.3

1.4

Accounting policies

Company information

Lilac Grove Garage Limited is a private company limired by shares incorporated in England and Wales. The
registered ollice is Pear Tree House, 63a Grove Avenue, Beeston, Nottingham, NG9 4DZ.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting
Standard applicable in the UK and Republic of [reland” (“FRS 1027} and the requirements of the Companics
Act 2006 a3 applicable (0 companies subject o the small companies regime. Lhe discelosure requirements ol
section 1A of FRS 102 have been applied other than where additional disclosure is required to show a true and
fair view.

The [inancial stalemenls are prepared in sterling, which is the [unctional currency ol the company, Monetary a
mounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the histarical cost convention. The principal accounting
policics adopted are sct out below,

Financiul instruments
The company has elected Lo apply the provisions ol Section 11 *Basic Financial Instruments’ and Section 12
‘Other Financial Instruments Issues’ of TRS 102 to all of its financial instruments.

Financial instruments are recognisced in the company's balance shoct when the company becomes party to the
contractual provisions of the instrument.

Basic financial assets
Basic linancial assets, which include cash and bank balances, are measured at transaction price, mcluding
transaction costs.

Classification of finarcial liabilitiey
Financial liabilitics arc classificd according 1o the substance of the contractual arrangements cntered into.

Basic financiul liahilities
Basic financial lahilities, including creditors, bank loans and laans from fellow group companies are
recognised at transaction price,

Equity instruments
Share capital issued by the company are recorded at the proceeds received, net of transaction costs. Dividends
pavable on share capital are recognised as liabilities once they are no longer at the discretion of the company.

Taxation
The tax expense represents the sum of the tax currently payable and deferred tax.




LILAC GROVE GARAGE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2021

1 Accounting policies (Continued)

Current fux

The tax currently payablc is based on taxable profit for the year. Taxable profit differs from net profit as
reported in the profit and loss account because it excludes items of income or expense that are taxable or
deductible in other years and it further excludes items that are never taxable or deductible. The company’s
liability for current tax is caloulated using tax rates that have beon enacted or substantively enacted by the
reporling end date.

Deferred tax

Delerred tax liabilitics are generally recognised for all timing dillerences and delerred tax assels are
recognisad to the extent that it is probable that they will be recoverad against the reversal of deferred tax
liabilities or other future taxahle profits. Such assets and liabilities are not recognised if the timing difference
ariscs from goodwill or from the initial recagnition of other assets and liabilitics in a transaction that affcers
neither the tax profit nor the accounting protit.

2 Employees

The average monthly number of persons {including directors) employed by the company during the year was:

2021 2{120

Number Number

Total 2 2

3 Creditors: amounts falling due within one year

2021 2020

£ £

Bank loans - 491
Taxation and social security (799 (795)
Other ereditors 175,227 174,383

174,432 174,279




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companics Act 2006.



