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Liquidator's Progress S_1 92
Report

Pursuant to Sections 92A and 104A and 192
of the Insolvency Act 1986

To the Registrar of Companies

Company Number

(02884988

Name of Company

Ormandy Management Services Limited

1/ We
Georgina Marie Eason, New Bridge Street House, 30 - 34 New Bridge Street, London, EC4V 6BJ

Michael Colin John Sanders, New Bridge Street House, 30 - 34 New Bndge Street, London, EC4V 6BJ

the hquidator(s) of the company attach a copy of my/our Progress Report
under section 192 of the Insolvency Act 1986

The Progress Report covers the pertod from 03/10/2015 to 02/10/2016

Signed Date 1 December 2016

Macintyre Hudson LLP

L

Software Supplied by Turnkey Computer Technology Limited Glasgow




Ormandy Management Services Limited
, {In Liquidation)
Joint Liquidators' Abstract of Receipts & Payments

Statement From 03/10/2015
of Affairs To 02/10/2016
ASSET REALISATIONS
92,160 00 Investments/Debtor 92,160 00
747 00 Cash at Bank 747 93
Book Debts NIL
Bank Interest Gross 042
92,808 35
COST OF REALISATIONS
Statutory Advertising 655 56
(655 56)
DISTRIBUTIONS
Ordinary Shareholders 92,160 00
(92,160 00D)
92,907.00 92.79
REPRESENTED BY
Vat Receivable 5076
Bank 2 Current A/c - METRO - IB 42 03
9279
Note
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Georgina Marie Eason
Joint Liguidator

01 December 2016 17 03



New Bridge Street House T{020) 7429 4100

30 34 New Bridge Street ' F{020) 7248 8939
London w macintyrehudson co vk
ECA4V 68)

To all known members

MHA Maclntyre Hudson

GLOBAL EXPERTISE NATIONAL EXPERIENCE LOCAL EXCELLENCE®

29 November 2016
Qur Ref GME/MCJS/LP/JE/CR300221

Dear Sirs

ORMANDY MANAGEMENT SERVICES LIMITED (“the Company”) — In MEMBERS' VOLUNTARY
LIQUIDATION

This 15 my report to Members following the 1% anniversary of my appointment as Joint Liquidator
FURTHER INFORMATION

A Member may, with the perrmission of the Court or with at least 5% of the total voting nghts of all the
Members having the nght to vote at general meetings of the Company, request further details of the Joint
Liquidators’ remuneration and expenses, within 21 days of receipt of this report

A Member may, with the permission of the Court or with at least 10% of the total voting nghts of all the
Members having the nght to vote at general meetings of the Company, apply to Court to challenge the
amount and/or basis of the Joint Liguidators’ fees and the amount of any proposed expenses or expenses
already incurred, within 8 weeks of receipt of this report

If Members have any queries regarding this report or the conduct of the hquidation 1n general, they should
contact John Evans on 0207 429 0526

Yours faithfully

G M EASON

JOINT LIQUIDATOR

Authonsed to act in the UK by the
Insolvency Practitioners Association

MHA Madncyre Hudsan is the trading name of Madntyre Hudson LLP a linuted lablity panoerstup, registered in England with registered number OC312313 A [t of partners
names is open for nspection at jts registered office 201 Silbury Boulevard, Mifton Keynes MX9 1LZ Registered to carry on atdit work m the Urited Xingdom and regulated
lor a range of investnent business actiities bv the Institute of Charterad Acoountants it England and Wales. An wxlependent member of MHA, o natioral assoczuon of

UK accountancy firms The term partner” or 'partners’ indicates that the person (or persons) in quesucn 1s (or are) a member(s) of Madntyre Hudson LLP or an employee

L INVESTORS or consultant of us affillated businesses with equivalent standing and qnn!lf‘mions. Partoers and directors acung as admurustrators or admtmisizalve receivers contract 45
{ agents md wnlhoul persoml fability Further informautn and {inks to the r. and {indiwduals qualifications can be found via our website www
. IN PEOPLE maamnty coukyind html
An indepengent memae! of MHA Maclakyre Hudson is an mdependent member of Baker Tilly Inter | Baker Tilly J Lirruted i5 an English company Baker Tilty International providas na
AMamber e "BA KEE TILLY professional services to clients Each member firm 15 a separate and independent legal entity and each describes itself as such, Baker Tilly UK Croup LLP is the owner of the
MH Baker Tilly tradernark. MHA Macintyre Hudsan 31 not Baker Tilly intemational s agent and does not have the authonty to bind Baker Tilly iIntemational or act on Baker Tilly
INTERNATIONAL International's behalf Nane of Baker Tily international, MHA Macintyre Hudson, nor any of the other member firms of Bakey Tilly International has any liability for each other s

acts or omisslons




PRIVATE & CONFIDENTIAL

Ormandy Management Services Limited
{In Members’ Voluntary Liquidation)

FIRST ANNUAL PROGRESS REPORT ON THE ADMINISTRATION OF
ORMANDY MANAGEMENT SERVICES LIMITED
IN MEMBERS’ VOLUNTARY LIQUIDATION

PREPARED BY
GEORGINA MARIE EASON & MICHAEL COLIN JOHN SANDERS
JOINT LIQUIDATORS
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Ormandy Management Services Limited — In Members’ Voluntary Liquidation
JOINT LIQUIDATORS’ PROGRESS REPORT TO MEMBERS
For the year ending 2 October 2016

STATUTORY INFORMATION

Company name Ormandy Management Services Limited (“the Company”)

Registered office MHA Macmtyre Hudsaon, New Bridge Street House, 30-34 New
Bridge Street, London, EC4V 6BJ

Former registered office The Barns, Chfton Court, Clifton, Severn, Stoke, Worcester
WRS8 9JF

Registered number 02884988

Jomnt Liguidators' names Georgina Marnie Eason

Michael Colin John Sanders

Joint Liguidators' address MHA Macintyre Hudson, New Bridge Street House, 30-34 New
Bridge Street, London, EC4V 6BJ

Joint Liquidaters' date of 3 October 2016
appointment




JOINT LIQUIDATORS’ ACTIONS SINCE APPOINTMENT
There 1s certain work that | am required by the insolvency legislation to undertake in connection with

the Liquidation that provides no financial benefit for the creditoers A description of the routine work
undertaken since my appointment as Joint Liquidator i1s contained in Appendix 1

RECEIPTS AND PAYMENTS ACCOUNT

My Receipts & Payments Account for the period from 3 October 2015 to 2 October 2016 1s attached at
Appendix 1

The balance of funds are held in an interest bearing estate bank account
ASSETS/RECEIPTS

Investments/Debtor

The DOS included an investment valued at £92 160 Post my appointment as Liguidator, | was
advised that the shares relating to this iInvestment were transferred to the parent company and that the
transfer occurred before the commencement of the Liquidation The transfer created a debt due to the
Company This debt has been distributed in specie to the Member dunng the course of the

Liguidation

Cash at Bank
The DOS included cash at bank of £747 Upon my appointment | contacted Royal Bank of Scotland
and arranged closure of the account E747 93 was transferred into the Liguidation estate bank

account

Bank Interest Gross

Gross interest totalling £0 42 has accrued on the funds held in the Liquidation estate account
PAYMENTS

Statutory Advertising

A total of £855 56 plus VAT has been paid to Courts Advertising Ltd for statutory advertising
LIABILITIES

Secured Creditors

An examination of the Company's mortgage register held by the Registrar of Companies, showed that
the Company has no current charges over its assets

Preferential Creditors

The DOS did not list any preferential creditors and accordingly, no clams have been receved

Crown Creditors

The DOS included an uncertain iability to HM Revenue & Customs ("MMRC") | have not receved a
claim frem HMRC

Non-Preferential Unsecured Creditors

The DOS did not st any unsecured creditors and no claims have been received




DISTRIBUTIONS

Ordinary Sharehelders

The following distnbution 1n specie has been made to the Member during this reporting penod

Date Amount of Distribution Distnbution Per Share
09/11/2015 £92,908 35 £184 32
Total £92,908.35

JOINT LIQUIDATORS’ REMUNERATION

The Member previously authonsed my remuneraticn on a fixed fee of £2,500 plus VAT and
disbursements This fee 1s for assistance with preparng the DOS and producing and circulating the
resolutions prior to my appointment, together with all post appointment work

The fee for preparing the DOS and cenvening the meeting was paid by the Company

My time costs for this reporting penod amount to £3,714, representing 20 20 hours work at an average
charge out rate of £183 86 per hour A breakdown of these costs 1s attached

A copy of ‘A Members' Guide to Liquidators’ Fees', together with an explanatery note which shows MHA
Maclntyre Hudson's fee policy are avallable at the hink http //www macintyrehudson co uk/guide-to-fees
A hard copy of both documents can be cbtained on request from the address below

JOINT LIQUIDATORS’ EXPENSES
| have incurred expenses to 2 October 2016 totaling £150 | am yet to draw these expenses

The expenses are broken down as follows

Type of expense Amount incurred/ accrued in
the reporting period

Marsh - Insurance £150

FURTHER INFORMATION

A Member may, with the permission of the court or with at least 5% of the total voting nghts of all the
Members having the nght te vote at general meetings of the company request further details of the
Liquidator's remuneratton and expenses, within 21 days of receipt of this report

A Member may, with the permission of the court or with at least 10% of the total voting nghts of all the
Members having the nght to vote at general meetings of the company, apply to court to challenge the
amount and/or basis of the Liqguidater's fees and the amount of any proposed expenses or expenses
already ncurred, within 8 weeks of receipt of this report

To comply with the Provision of Services Regulations, some general information about MHA Macintyre
Hudson can be found at http //www macintyrehudson co uk

SUMMARY

The Liquidation will remain open untl the Company tax returns are submitted and clearance for closure 1s
obtaned from HMRC | estimate that this will take approximately 6 months and once resolved, the
Liguidation will be finalised and our files will be closed




\ :
If Members or creditors have any queries regarding this report, or the Liguidation in general, or if they
want hard copies of any of the documents made available on-iine, they should contact John Evans on the
above telephone number, or by emall at john evans@mbllp co uk

G M Eason

Joint Liquidator

Authorised to act in the UK by the
Insolvency Practitioners Association
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Appendix 1

Admimstration

Case planning - devising an appropriate strategy for dealing with the case and giving
instructions to the staff to undertake the work on the case

Setting up physical/electronic case files

Setting up the case on the practice’'s electronic case management system and entering
data

issuing the statutory notifications to creditors and other required on appointment as office
holder, including gazetting the office holders’ appointment

Obtaining a specific penalty bond

Dealing with al! routine correspondence and emails relating to the case

Opening, maintaining and managing the Joint Liquidators’ estate bank account

Creating, maintaining and managing the Joint Liguidators’ cashbook

Undertaking regular bank reconciliations of the bank account containing estate funds
Reviewing the adequacy of the specific penalty bond on a quarterly basis

Undertaking perodic reviews of the progress of the case

Cverseeing and controlling the work done on the case by case administrators

Preparing, reviewing and 1ssuing annual progress reporis to Members

Filing returns at Companies House

Cashiering

Matntaining and managing the Liguidators’ cashbook and bank account
Ensuring statutory lodgements and tax lodgement obligations are met




(In Liguidation)

Ormandy Management Services Limited

Joint Liquidators’ Summary of Receipts & Payments

Declaration From 03/10/2015 From 03/10/2015
of Solvency To 02/10/2016 To 02/10/2016
£ £ £
ASSET REALISATIONS
82,160 00 Investments/Debtor 92,160 00 92,160 00
747 00 Cash at Bank 747 93 747 93
Book Debts NIL NIL
Bank Interest Gross 042 042
92 908 35 92,908 35
COST OF REALISATIONS
Statutory Advertising 655 56 655 56
(655 56) (655 56)
DISTRIBUTIONS
Ordinary Shareholders 92 160 00 92,160 00
(92,160 00) {92,160 00)
92,907.00 9279 92.79
REPRESENTED BY
Vat Recelvable 50 76
Bank 2 Current A/c - METRO - IB 42 03
92.79
Note

S5 o
Georgina Marie Eason
Joint Liquidator

Page 1 of 1 IPS SQL Ver 2012 10 24 November 2016 17 16
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